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\ initials: : N

() . not persaonally, but
as Truslee under Trust Agreement daled _ — 19 and known as
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‘QZ& Thomas Zatofpkl, M.D. _______&;Syphen J. Bundra, M.D.
/%:‘\/Anne Niedenthal /7 M.D. o

74

dinta Medical Group of the North SHore can Illinois General Partnership
generat partnership or joirtt venture,

~

("Morigagor") whose mailing address i 1023 Sheridan Rd,, Winnetka, [ 60001

-
//

i tavor of First Iinois Bank of Evanston, N A, {"Mor(gage™), whose mailing address s 800 Davis, Evanston, Itinais 60204,

%

Morlgagor or _ _ . is us :; debled to the Mort agee
m(.ludlng withoul irmitation, the prncipal surm of LY TWO L N ED THIRTY ONE '1“(- USAND FIFTY DOLLA

and no/100-————  polars($_231,950.00 yascvidenced by 'ce tra'n PROMISSORY NOTE ol even dale herewith (¢ Nole b]
madie payable o the order of and delivered to the Martgagee. wherzby the obliga: prorusas to pay the Nole, late charges,
prepayment premiums (f any) andd interest al the rate or rates, all 2 provided in the Note The final payment of principal
and interest,  not sooner paid, renewed, modified, extended of reneroliated shall be due on December 20, .

19_90 __ All such payments on account of the indebtedness secured hergty/shall be apphed first 1o interest on the unpaid
prncipal balance of the Note, secondly (o any other suns due thereunder thadly 1o all other advancas and sums secured
heretyy, and the rermainder to pnncipak

Martgagorn, (1) 1 order to secure the payment of said pincipal sim of manez.and sad inlerast and late charges and
prepayment premiums, if any, in accordance wilh the terms, provisions and mitators ol this Morlgage and of the Note:
(i) enher directly or indtrectly as evidenced by a guaranty of payment of perlormanc e xecuted by the Morigagor or bene-
herary of Morigagor and the performance of the covenants and agreerments herein contahiec by the Mortgagor 1o be per-
formed; (i} as security for repayment of any and alf other jlabilities and ablgatons of Moclye gos or its beneliciary now or
herealler due Mortgagee, whether direct or indirect, abxsolute o conlingent, prmary or Secuniaty, jot or several; and
(v} 1 consideralion of the sum of ONE DOLLAR ($1.00) in hand paid, the receipt whereot is héreov acknowledged, Morl-
gagor does by these presents MORTGAGE, GRANT, REMISE, RELEASE, ALIEN AND CONVETY unic the Mortgagee and
s successors and assigns, the lollowing descnbed reat estate and all of its p.@sen! and hereafter accurd estate nght, title

and interest therein, situated, lying and heing n the Countyof . Gook ~_  ~  andSae
of fllinois to wil

[

D i

LA,

SEE LEGAL DESCRIPTION ATTACHED HERETO
AND MADE A PART HEREOF AS EXHIBIT “A"

C(‘){n[ﬂonjy known as __.!_925 Sheridan 'R vad 1 Units W_C_Z_,_ﬁ(_,'_B & Céi_bf;__ljg_e_t_t_@_L__I_L__
which, with the property hereinalter described, is coileclively relerred 1o herein as the “"Pramises ™

——— ———— — —— —— — —" o — — . A e e mm s mmma S G m— it mmm A e s me hm e e i — —— — —— — — o — —

This Instrument Prepared By: Gail Heldke —

and Shall be Returned to. First lilinois Bank of Evanston, NA. s s
ann Gail Heldke 2053 THE

. =¥800 Davis Street [

pyiatit T PQLBox 712 Py
Evanston, lingis 60204-0718XT= A3
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TOGETHER with all :mprov!an‘dNer.[eve[’ionsI :QulaALen:QQ(PﬁDWY@ﬂws now oi herealler therel beleng-

ing. and all rents, issues and profits thereol for 50 iong and dunng all such tmes as Morlgagor may be erntitied therelo {winech are pledged primarity
and on a parity with said reaf eslate and not secondarly). all tenant secunty deposils, utihly depcsils and INsugnce premium rebates to which Mort.
gagor may be entilled ot which Mergager may e holding: and all fures, apparatus, equipiment and aricles (olther than inventores held for saie)
which relate to he use, occupancy. and enjoyment of the Prermises. Al of the land. eslale and properly herginabove described, real, personal and
rmixed, whother atlined or annexed or nol (except where otherwise hereinabove speciied) andg al aghts hereby conveyed and morigaged are intended
s010 be as a unit and are hereby understood, agreed and declared (1o the maximum exient perrwtted by law) ta loim part and parce) ol ihereal estale
and to be appropriated (o the use of the real estale, and shafl be, for the purposes of e Morlgage., deemed 1G be real eslale and conveyed and mort-

paged heraby.
TOHAVE AND TO HOLD 1ho Premses umo e Morgagoee dnd da suocessors and assigns Josevey, 10n the puiposes and usas helein sel forth

ITIS FURTHER UNDERSTOOD AND AGREED THAT:

1. MAINTENANCE, REPAIR AND RESTORATION OF IMPROVEMENTS, PAYMENT OF PRIOR LIENS, ETC. Morigagor shall: (a) promplly repair,
restore or rebuild any buildings and other improvements now of herealter on the Premises which may become damaged of desiroyed jo subslantally
the same character as prior lo such damage or destruction, withoul regard to the availab:dly or adeguacy of any casually insurance proceeds or emi-
nent domain awards; () keep lhe Premises constantly 1IN good condition and repair, wilhcut waste: {c) keep the Premises free from mechanics® fans
ot other liens or claims (or ken not expressly suborcinated (o the lier hereot {collectively called "Liens”), subjec!, however, io the nghts of the Morigago:
set lorih in the next Paragraph below: (d) immediately pay when due any indelsledness which may be secured by a lien or charge on the Premises
an a parity with or suparior (0 the ken hereof (no such subsequent lien 10 be permifled hereunder) and upan reques! exhibit saslaclory evidence of
the discharge of such lien {o Mortgagee: {8} complete within a reasonable time any building(s} or other improvernent{s) now of at any ime in process
of arection upen the Premises; (1) comply wilh all fedorat, stale and local requirements of law, regulations, ordinances, orders and judgments and all
covenants, easements and restrictions of record with respect ta the Premises and the usa thereol; (g) make no alleralions in the Premises without Mor!-
gagee’s pricr wrillen consent; (h) suller or permit na change in the general nature of Ihe cccupancy of the Premises without Mortgagee’s prior written
consent; (i) observe ard comply with all condilions and requirements {if any) necessary (o preserve and extend all righls, sasements, licernses, permits
{inciuding withaut limatic n zoning variations and any non-conlorming uses and siruclures), privileges, franchises and concessions applicableto the
Premises or contiacled 1ovin connaction with any present or future use of the Pramises; and (j) pay each ilem of Indebledness secured by this Maort-
gage when dug according ‘otha lenms hereol and of the Note. As used in this Paiagraph and elsewhera in this Moripage. the lerm VIndebledness™
means and inciudes the upe.d principal sum evidenced by tha Note, together wilh all imlerest, additional wileres!, late charges and prapayment pre-
miums thereon, (il any) and 27 alher sums al any time secured by this Morigage.

Anything in {c) and {d) abuv. IC the contrary notwithslanding, Morigagor may, in good faith and with reasonable diligence, contes! the validity
or amount ol any lien nol express'y suordinated o the ien hereol, and defer payment and discharge thereo! during the pendency of such confest,
provided: (i) thal such contest shali have the effect of preventng the sale or forleiture of the Premises or any parl thered!, or any interest therein, 1o sat-
isfy such ien; (ii) that, within ten {10} diys aher Morgagor has been nolified of the assertion of such lien, Morlgagor shall have notified Morigagee in
writing ol Miortgagor's intention to comes. such lien; and (i) that Morigagor shall have deposiled with Morigagee, a sum of money which shall be sulfi-
cienl in the judgment of Morigagee o pay in fai such lien and afl interest which might become due thereon, and shall keep on deposit an amount so
sulficient at all limes, increasing such ameunuto/er “er additional inlerest whenever, in the judgment of Morigagee, such increase is advisable. Such
deposils are 1o be heid withoul any allowance ofinterestif Mortgagor shall faif to prosecule such contes! with reasonable diligence or shall {ail to pay
the amount of the fien plus any interest, cost and expe nses finally delermined to be due upon the conelusion of such contest, 1o the extent such amount
exceeds the amount which Mortgagee will pay as piovided below or shail fait 10 maintain sufficient funds on deposit as hereinabove provided, Mort-
gages may, at ifs option, apply the money 50 deposiled i1 poyment of or on account of suck lien, or thal part thereol then unpaid, together with allin-
1erest thereon. If ihe amount of money so deposited shall w2irsellicient for the payment in full of such lien, together with all interest thereon, Mortgagor
shali forthwith, upon demand, deposit with Mortgagee a suin vivon, when added (o the funds then on deposy, shall be sulficient 10 make such pay-
ment in full. Morlgagee shall, upon the inal disposttion of such 2 viest, apply the money so deposiled in lult payment of such lien or that part thereol
then unpaid (provided Mortgagor is not then in default hereunder, whenco requesled in writing by Mortgagor arid when lurnished by Morigagor wilth
sutlicient funds (o make such paymerl in full and with evidence satifacicry lo Morigagee of Ihe amount of paymenl 10 be made.

2. PAYMENT OF TAXES. Mortgageor shall pay all general taxes beforzary oenalty or interest alaches, and shall pay special taxes, special assess.
ments, waler charges, sewer service charges, and all olther charges agaiiisi ! Premises of any nature whatsogver wher due, and shall, upon wrilten
request, furnish to Mortgagee duplicate receipts therafor wilhin 1hirty {30) days tnllowing the date ol paymenl. Morigagor shall pay in full “'under pro-
test’” any lax or assessmant which Marigagor may desie 1o contest, in the rrarher piovided by law.

3. TAX DEPOSITS. Unless waived from time 10 ime by Morigages in wriing, Morgrgor shall deposil with the Morigagee, comnmencing on the dale
of dishursemen: of the proceeds of 1he loan secured hereby and on the first day of eict. month following the month in which said disbursement occurs
{urless cthervase agreed 1o by Morlgagee), a sum equal lo the amount of all real extz.ic laxes and assessments (general and special) next due Lpon
or for the Prernises (the amount of such taxes next dué 1o be based upon the Morigagee's easanable estmate as to the amount of taxes an i assess-
menis 1o be levied and assessed) :educed by Lhe amount, f any, than on deposit with the Mcrigage2, divided by (he nurnber of months o efapse befora
two months prior to the dale when such taxes and assessmenis vl first become due and pavable. Such deposits are to be held without ary allow-
ance or payment of inleres! 1o Mot igagor and are to be used for the payment ol taxes and ass/:$3ients (general and special) on the Premises next
due and payable when (hey become due. If the funds so depaosiled are insutiicient o pay any such’iax s OF assessments (genera: of special) when
lha same becoma tue and payable. the Morigagor shal, within 180 (10) days alter receipl ol demand #arzlor from the Mortgagee, deposit such addi-
tipnal funds as may be necessary 16 pay such laxes and assessmerits (genaral and special) in full. If Lhe unds $0 deposited exceed the amoutl re-
quired to pay such laxes ang assessments (general and special} for any year, the excess shall be apphed Ln'a subseguent tepos: or deposits Said
deposis need nol be kep! separale and aparl from any other lunds ol ihe Morlgagee.

Anything in this Paragraph 3 to the contrary notwithstanding, i the funds so deposited are insulficient 1o paly any suchtaxes or assessments {(gerv
e1al or special) or any instalimeni thereol, Mortgagor will, not fater than the thirtieth (30th) day prior to the last day crwhichihe same may be pad with-
out penalty or interes!, deposit with the Morigagee the full amount ol any such deliciency

i any such laxes or assessmenis (general or special) shall be levied, charged. assessed or imposed upon o for the Fieriuses, or any portion thereol,
and if such laxes or assessments shall also be 4 levy, charge, assessment or imposilion upon or for any olher premises nol.2acumbered by the lien
of this Morigage, 1hen the computation of any amount (o be deposited under this Paragraph 3 shall be based upon the ertra amount of such taxes
or assassments, and Morlgagor shall not have \he nght 1o apportion the amount of any such 1axes of assessments lor the purposss ol such vor nputation.

3a. INSURANCE DEPOSITS. For the purpose of providing funds with which o pay premiums when due on all poticigs of fire and other hazard nsur-
ance covering the Premises and the Collateral (defined below) and unless waived from lime to Wme by Morigageea in writng, Mortgagor shall deposit
with the Mortgagea, commencing on the dale ol disbursement of the proceeds of the toan secured hereby and on the first day of each month {oliow-
ing the month in which said disbursement occurs funless olherwise agreed 10 by Morigages), a sum equalto the Mongagee's estimate of the premiums
that will next become due and payable on such polcies reduced by the amount, 4 any, then on depostt wilh the Morgagee, divided by the number
of monihs lo elapse before two (2) months prior (o the date when such premiums become dug and payable. No interest shall be allowed or paid 10
Morigagor criaccount of any deposil made hereunder and said depost need nof be kept separale and apast from any other funds of the Morigagee.

4. MORTGAGEE'S INTEREST IN AND USE OF TAX AND INSURANCE DEPOSITS; SECURITY INTEREST. in the event ol a default hereunder,
the Morlgagee may, at iis Oplicn but without being required 5o o do, apply any menies al the time of deposit pursuani io Paragraphs 3 and 3a hereot
on any of Morlgagor's abligations contained heretn or in the Nole, in such order and manner as the Morlgagee may elect. When the Indebledness
has bean lully paid, any remaining deposits shail be paid to Martgagor or 1o the thert owner or owners of the Premises as the same apgpear on the rec-
ordds of the Morigagee. A securily interest, willin ihe rmeaning of the Unitorm Commetcial Code of the State in which the Premises are located. is hereby
granted lo the Morigagee in and to all morues al any time on deposit pursuant (o Paragraphs 3 and 3a hereal and sucn monies and all of Morigagor's
right, tilie and interest therein are hereby assigned 1o Morigagee, all as additional securdy for Ihe indebledness hereunder and shall, in the absence
ol defaull hereunder, be applied by tha Morlgagee for the purposes lor which made hereunder and shall be subject 1o the direction or controt of the
Mortgagor; provided, howeaver, that Morigages shall not beliable lor any fadure 10 apply 1o 1he payment of taxes of Assessments of insuranc:s premiums
any amoun! so deposited unless Morigago, whiile iot in delault hereunder. shall have lurrished Mortgagee with the bills therefor and requested Mort-
gagee in writing to make application ol such funds to the payment of the particular (axes or assessments or inswrance premiums for payment of which
{hey were deposted, accompaned by the bills for sUch laxes or assessments of insurance premiums. Mortgagee shall not be lizble for any act or

ormission taken in good laith, but only for its.gross negliggr!ce or willfll misconduct.




5. INSURANCE. Mortgagor shall LJ eNk@ald ml)rovln@J‘wA' ter QL Q aratg Joh 27 below) now or herealter situated

on SAd Promeses msulid agamst1oss or damage by hee on a so-called Al Fsks “Basis and aqand! such olher hazards as may reasonably Le re-
quired by Morlgagee. including wirhiout brnitation of the generahly of the toregomy () rentioss or DUSINess N TLPRON INSUance whanaver i the opin:
ion of Marigagee such protecion s necessany, and (ol flood nsutance whanever same s gvatabic snd. n the opinoen of Morgagee, such prolecton
15 necessary. Morlgagor shall also provide insurance coveragas with such hmits for personal injury and death and propetty damage as Mcerigages
may require All pohaies ol msurance to ba furrished hercunder shaft be o forms, companies and ameunts sansfactory o Mongages, wah waver of
subrogation and replacement cost endorsernents and a standard non-contnbulory morlgager: clause attached o all policies, ncluding a provision
reguinng that the caverages ovigenced therety shall not be terminated or matcnaly modihed vithowt thirty (30) tays pror written nolice to the Mort-
gagee. Mortgagor snall delver all caginal polcies, including addnional and renewal polcies, o Morgayes and, inthe case of nsurance about to e
prre, shall deliver renewal policies not less than thirty (30} days pnor 1o therr respectve dates of expration

Morigagor shall nol take oul separalg nsurance concutrontin forn o canintxuting m he: evant of 10ss vath that requred to be mamlamed here
under unless Morlgagan s ncluded ther eon under a standard non-contabiiory 1hongagee chase accetatle b Mongagoe Mortgagor shallamee
hately notty Morlgages whheve any such Separale INSurance i taken out and shall prormpily deliver 1o Morlgagee the onginal policy or policies of
such msurance Inthe evenl of a torectosure of the hern of this Morlyage, or of a ranster of blle (o the Prenuses eidher in heu of loreclosure or by put -
chiase at ihe fareclosure sale, all nwerest it all nsurance pohces mnforce shall pass 1o Mongagee, tansteree or purchaser, as the case may be

Withirt ninety (90) days lollowing the end of each hscal year of Motigagor, at the request of the Morigagee, Marigagor agrees 10 furnish avidence:

af replacemeant cost, without cost to the Morigagee, such as arareguiarly and ordinanily made by insurance comparses o determing the thenrepiace:
men! cost of the bulding(s) and other mprovements on the Pramuses.
6. ADJUSTMENT OF LOSSES WITH INSURER AND APPLICATION OF PROCEEDS OF INSURANCE. in case of the loss or damage by fie or
olher casually, Morigagee s autherized: (a) lo settie and adjust any claim under insurance polcies which insure against such nsks; or (b} to allow Mort-
gagor lo agree with the insurance company or campanes on he amount 1o be pad in iegard 10 such toss. In either case, Mongagee 1s authonzed
1o coltect and receipt lor any such wsurance monies So long as: (a) each lease apphcable to the Premises s in full force and elfect and each tenant
thereunder 1s not in delav!t and such loss or damage shall not result n the termmation or caneellation of any of those l@ases ar give any lenant there-
undear the nght to termirite Or cancel its lease, () nomsurer denies hatnlty asto any insurad of claims any nght of paricipation i any of the Mortgagee's
secunily, and {c) thus Mortgaage s not in default, Ihen suchinsurance proceads. aller deducting therelrom any expense incutied by Morlgagee s Ihe
collechion thereot, shall benadas avalable by the Mortgagee lor the repan, rebuilding or restoratton of ihe Guilding(s) and other improvament(s) o 1he
Premuses. In all other cases, Guch insurance procesads may. at the option of the Morigagee, be- (@) appled in reduction of the Indebledness, whether
due or not, of {b) held by the NMorgegee and used Lo romburse Maorigagor {or any lessee) for the cost ol the repar. rabulding of rastoration of the busid:
ing(s) and olher improvamentiay.or the Premises. In any event, the bulding(s) and ather improvement(s) shall be so repared, restorad o rebuill so
as to be ol alleas! equal value and dus tantially the same charactes s peor 1o such damagps of destruction. i the nswanco prozoeds arg mado avis
able for repann, rebulcing or restoralian, SUch proceedds shall ba disbursoc upon the “Disbursing Party” (herenalien debned) boing lurmshed with sans
factory evidence ol the cost of completior/ thsreot and with archilects  certificates, warvers of kan, conlraclars' and subxcontractors' sworn statements,
tle continuations and other evidence of costand payments so that the Disbursing Party can venfy that the amounts disbursed lrom tirme to ime are
represenied by campieted and in-place work ans.thal said work s ree and clear ol mechanics’ hen claims. No payrment made prior o ihe final com-
pleton of Ihe work shall exceed ningly per cent (90 ¥hof the value of the work perto-med lrom time to bme. and ai all imes the undisbursed balance
ol such proceeds remaining 10 tha hands of the Dstursing Pariy shall be at least sutficient 1o pay for the cost ol compielion of the work free and clear
of bens. I the cost of rebuiching. repainng of restonng tha waldings and olher mprovements may reasonably exceed the sum of FIFTY THOUSAND
DOLLARS ($50,000.00). then the Mortgagee must ap rove plans and specifications of such work betore such work shall be commanced. Any sur-
plus which may remam out of sad nsurance proceeds. aitorpaymant of the cost of repar, rebulding. restotanon and the reasonable chaiges ol the
DCisbursing Party, shall, al the ophon of the Morigagee, be aputied on account of the Indebtedness or paid 1o any parly enilled therelo as the same
appaar on the records of the Mortgagee No interest shall bealioved 1o Mongagor on any proceeds ot insurance held by the Distbursing Party.

As used in this Paragraph 6. the lerm ~Dishursing Party” r@ters ~the Morgagee and/or to any e msurance company selected by the Mortgagee

7. STAMP TAX; EFFECT OF CHANGES IN LAWS REGARDING TAXATION i, by the laws of the Unded Siates of Amenca or ol any state of sutr
divisian thereo! having jurisdiction over the Mortgagor, any lax s due ¢ becomes due in respect (o tha Note or this Mortigage, the Morlgagor cover
nants and agrees to pay such taxinthe mannes required by any such lave TheMortgagar furthar cavenanis 1o remburse the Motigagee 1o any surms
whach Mortgagee may expend by reason ol the imposdon ol any Lx on 06 ssuance of the Mot

inthe vyenl of he enaclenent of dny Ly of 1he state n which the Preosses ace located nnpose gl upson e Monigageo 1ho payinant ol tho whoie
of any part ol Exes, assessrments or chiarges on tha han of s Mocgage, or chkirgeig i any way Iho laws relating Lo (he taxaton of morgages of dotis
secured by morigages of the Mortlgagea's wilerest n the Prerises, of the manng: of ciilechon of taxes, s0 as Lo atlect tws Mortgage or the debt se
cured heraby or the halger thereol, then, and i any such event, the Morigagar, upon Gerand by the Mortgagee, shall pay such taxes or assessrnerits
or reimburse the Mortgagee therelor; provided, howeaver, that i in the apiion of counsai {>7ine Morlgagee: (aji might be unlawlutto require Morigagor
1o make such payment, of (B) the making of such payment might resultin thae imposivon of rierest beyond the maximum amount parmitled by law,
ithen and in any such eveni, the Morigagee may elect, by notice s wrling given ta the Mortge gor. (o dectare all ol the indebtedness to be and become
due and payable sixty (60) days from the giving of such notce.
8. OBSERVANCE OF LEASE ASSIGNMENT. As addiional secunty fcr ihe paymenl of tha Nete and for the faithtul performanca of the terms and
conditons contained herain, Mortgagor and is benehciary of benetcianes do hereby assign 1o the niongages all of Ihaey right, ite and interest as land-
lords in and to the present leases and all fulure ieases ol the Premises. Al izases of the Pramises are $.jsciio the approval of the Marigagee as to

focrm, content and {enant(s).

Morigagor will not and Morlgagor's beneficiary or benghcianes will not, without Maorigagee's pror wilton consent: (1) execute any dssignment
or pledge of any rents or any leases of the Premises except an asagnenent of pledge secunng the Indebiedness diavor ol Mongagee, of (i accept
any payment of any instaiment of rent mora than thirty (30) days before the dua diste thereol: o (i) mike any led so of the Premisas except for actuast

pcoupancy by the tenant thereundot

Martgagor shall nat aind the henghoiary of Modtgagor. 1 any, shall natl enter into or pecrod to be entered inlo any planagameaent contract, assign-
ment or sublease of any lease. icensa of concession pertaining to (he Promises without the nnoe watlen approval of Mongagne having st been ob-
tanect and following such approval shall not amend or modify the same without further wrtien approval of Mortgagee

Morigagor atils sale cost and expense will. (1} alall imes promuotly and lathiully atwde by, discharge and perform aft of the covenants, condiions
and agreements contaned in all leases of the Prermises, on the pait of the landioid Lhereunder W be kept and pertormed: (n) enlorce o1 secuwe the
performance of all of the covenants, conditrons, and agreements of such lgases on Lhe part of Ihe lenants to be kept and performed. but Maotigagaor
shall not and Martgagor's benehciary or benelicianes shall not mochly, amend, cancel, termmnale or accept suirender of any lease without pnor yriten
conserd of Mortgagee, (i) appear in and defend any action or proceeding ansing under, growing out ¢l on i any manner connected with such leases
of the ctiligations, duties or iabiites of the tlandiord or of any lenants ihereunder: (v} ranster and assign or cause 16 be separalely ransferred and assighed
1o Morigagee, upon written request of Mortgagee, any lease or leases of the Premises herglolore or herealter entered into, and make, execule and
deliver to Mortgagee upon damand, any and allnstrurnents required 1o elleciuate saa assigriment, {v) iurnish Morigagee. withwn 1en (10) days alter
arequest by Mortgagee soto do. a wrtlen statement containing the names of all lenants and the terms of ail leases of the Premises, incluaing the spaces
occupred and the rentals payable thereunder, and (vi) exercse wrin five (8) days of any dernana iherelor ty KMurlgages any nghtta request from
the tenant under any lease of the Premises a certhcate with respect 1o the status thercof

Nothing in this Mortgage or i any other documerits relating 1o the Note secured hereby shidl e cunutrued 1o abiligate Morigagee, eaprussly o
by rnplication, t¢ perform any of the covenants of the fanidlord under any of the leases assigned 16 Maorigagee o 16 pay any suim of money o Garmages
thetein provided 1o be paid by the tandiord, each and all of which covenants and payinents Morigagor agrees [ perfonm and pay or cause la be per-
tormed and pand.

Althe oplion of the Mortgagee, this Mortgage shail become subject and subordinate, in whole or 10 part (bul nol with respact 1o pronty of enutie-
ment 1o nsurance proceeds or any award in eminent domain), o any one o/ more leases altectng any part ol the Premises, upon the execution by
Morlgagee and recording or registration thereot. at any hme hereafter, in the office wherein this Morigage was registered o liled lor record, of a uni-

lateral dectaration 1o that effect,
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as a result of such enforcement and shall recognuze,
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[l
shait, a1 the ophop ol the Mortgage. allom to any person succeeding 10 the mierast of [andlorn
such successor 1 interest as landlord uncar such lease without change i the terms or eiher provisions thereol: provided, howeaver. 1hal sakd successor
ininterest shal not be bound by any payment of rent or addiional tent 1or more than one month m advance or any amendimen: or modification to any
lease madse withou! the consent of Morigagee or sart suceessorn minterest. Each tenant. upon request by said successor inmteres |, shatlexecute and
detiver an mstrument or nstruments confinming such attornment.

Mortgagee shall have he option 1o declare this Morigage in defaull because of 3 matenal defaull of landlord in any fease of d: Premises, whether
or not such default 13 cured by Morigagee pursuant to the nght granted heren. (s covenanted and agreed that a delault unde: any Assgniment of
Renis or Leases execuled pursuant iolhis Paragraph 0, or othet wise, shall constitule a detaull hereunder, on account of which ihe whole of the Indelt-
edness secured hereby shalf al once, at the option of the Morigagee, become immediatety due and payabie, without nolice 1o ihe Morigagor.

9. MORTGAGOR AND LIEN NOT RELEASED. From time {0 time Morigagee may, al Mongagee's eption, withoul giving notic z 10 or obiaining the
consent of Mortgagor, its beneliciary, or Mongagor's succlasorns of 3ssigns of 1he consant of any unior en halder, guaianior or ferant, without liabilty
on Mortgagea’s parl and nobwithstanding Mortgagor s breach of any covenant, agieemant o condiion {a) release anyone {xHarily or secondardy
liable on any of the Indebledness: (b) accept a renewal nute o notes of the Note: (c} relcase from the lien of this Mprigage any part of the Premises;
() take or elease other of additionat securidy tor the Indebiedness: (@) consent la any plat. map or plan of the Premises or Declzration of Condomin:
umas to the Prermises (in whole of in partl; (i consent to the granting of any easement. [g)join In ary extension or subordinalion & greement: (h) agree
N wniing with Morigagor o modily the rate ot interest or penod of amortizaton of the Note or change the tme of payment of the armount of the mstal
ments ayatile thereunder; and [y waive o fal lo exercise any ught, powe or remedy granied by iaw or berein onin any other mstrument given al any
lime 1o evidence of secure the payment of Ihe indebledness.

Any aclions laken by Morigagae pursuant fo the terms of this Paragraph 9 shall notimparr or affect: (@) the oishgaion of Morigagor of Morigagor's
SUCCEsSSOrs Of assigns Lo pay any sums at any bme secured by (tus Morigage and to observe all of the covenants, agreements and conditions heren
contained: (1) the guaranty of any mdividuat or legal ety lor payment of the Indebiedness: and (c) the fien or priorty of the lien hereol aganst the Pramises

Morigagor shall pry o Morigagee a reasonable serwce charge and such lile insurance premiums and altorneys' fees (including in-house s1aff)
as may be ncurred By Mortgagee [or any action descnbed in this Paragraph 9 taken at the request of Morigagor or is benelficiary or benglic-aries

10. MORTGAGEE’'S PEETORMANCE OF DEFAULTED ACTS. Incase of default herain, Morigagee may, bul need not, make any payment o per-
form any act heren requires ol Morigagor in any form and manner Morlgaygee deemns expedient, and may, bul need not, make (Ll or pareal paymenis
of principal of interest on paor encumbrances, il any, and purchase, discharge, compromse o seltle any tax lien or assessment or other prior lien ar
tile or clavm thereo!, or redeen| tic nany tax sale or forleilure atlectng sard Premises or contest any 1ax o1 assessment of cure any delault of any lang-
lord in any lease of the Premises. 0 taonies paid for aoy of the purpeses herein authorized and all expenses pa o incunied in cennection therewith,
ncluding attotnays' fees, and any aifig:rnonies advanced by Mongages nrepand (o prolecting the Premises or the lien hereo!, shail be 50 much addi
tional Indeblednoss securad hereby,and shalt become immediately due and payable valhou! notice and with nlerest thereon i tho 1ate of ime1as) set
jorthin the Mote applicable 10 a period (Wy2n 4 dolaull exists thereunder Thaction of Mottgagee shall never be considered as a wisvef of any fight ac-
cruing 10 it on account of any defaull co.le part of Mortgago:

1. MORTGAGEE’S RELIANCE ON TAX BIlLLS ETC. Mortgagee i makeig any paymen hereby authonzed: (a) relaing lo taxes and assessments,
may do 50 according do any computer or billing service, bill, sialemeni or esimale procured lrom the appropriale public office of llie company withoul
inguiry into the accuracy ol such b, slatement ¢ eshmote ar it the valdity of any lax, assessment, saie, forfellura, tax ien ol ttle or ciam thereol;
or {b} lor the purchase, discharge, compromise setiimen of any alher prior ien, may do so withoutinguity as to the validity of amount of any clam

for ben which may be asserted.

12. ACCELERATION OF INDEBTEDNESS IN CASE CF DeFAULT. 11 (3) delaull be miade i the due and punciual payment of principal or inleras!
on the Nole, or any olher payment due in accordance with the to s thereol, or (B) the Morigagoet or any beneficiary thereol or any guaranitor of the
Nate shall he (i) a petiwon for iquidation, recrganizalion or ac;es! nent of debt under Title 11 of the Unied States Code (11 U.5.C. S5 101 el seq.) or
any similar tfaw state or lederal, whether now or herealier exising, or (1) any answer admiting insolvency or inabillly (o pay debts, ot (iii} fail to obiair:
@ vacalion or slay ol invaluniary proceedings wilhin ten (10} days, as heleinalier provided; or () any order for refie! of the Morigagor or any beneliciary:
thereol or any guaranior of the Note shall e entered in any case under Title 11 of the United States Code, or a rusiee or a receiver shail be appoiniec
for the Mongagor of for any beneficiary thereof of for any guarantor ol the 'O, or lor all or thi mijor part of the property of Morigagor or of any benel:
ciary thateof or of any guarantor of the Mo in any voluniary of involuntarvraceading, or any courl shall have taken jurisdicton of ail or the major
part of the property of 1he Morigagor or of any benehaiary theros! or of any Guoranton of the Note in any volunfary or invoiuntary groceeding for the
rgorganizalion, dissolution, iguidation, adjustment of debt o winding up of the s/ lgagor or of any benehiciat y therso! or of any guaranior of tha Nota
and such trustee of receiver shall not be discharged or such jutisdiction not be ralingusized or vacaled of slayed on appeal o otherwise stayed within
ten (10) days; ar (d) the Mortgagor or any beneficiary thereo! or any guarantor of 1h K ole secured hereby shall make an assignment for the benelit
of creditors, or shafl admit irs writing its inability 10 pay ils debts generally as they becor z'due, of shall consent the appoiniment of a receiver of trusteg
or liquiciator of all or any major pari of ts properly: or {c) defauil shall be made in the due otiserance or performance of any othar covenan!, agree-
ment or condition hereinbelore or herginafter contained and required o be kept or periormed’ or o arved by the Morigagor or is bensficiary; (1) default
shall bea made in ihe due otservance oi performance of any covenant, agreernent or condivons enuired 1o be kepl or observed by Mortgagor or ils
beneficiary or benelicianas in the Note or any guaranicr thereo! or in any olher instrument given al ¢ ny time to secure the payment of the Nofe; then
and in any such event. the whole of the Indebledness shall at once, at the oplion of the Mortgagze wecome immediately due and payabie withoul
nalice lo Morigagor, If while any insurancea proceeds or condemnation awards aie held by or for the Mo geg2e (0 reimburse Morigagor or any lessee
for the cu.at of repain rebuliding or iestoration of bulding(s) or other improvement(s) on the Premises, as sat{ >rth beran, the Morigagee shall be or become
ertilied 1 accelerale the matunty of the Indebtedness, then and in such svent, the Morigagee shall be entil.ad 1o apply all such insurance proceeds
and condemnaiion awards then held by ar lor it in reduction of the Indebtedness. and any excess held by it cver thzamount of the Indebledness shail
be paid to Marigagar or any party entilled thereto, withoul inleresl, as the same appear on he records of the orig agee.

13. FORECLOSURE; EXPENSE OF LITIGATION. When tha Indebtedness or any parl thei ol shall become dus, wh asther by accelaration ar other-
wise, Morigagee shall have the nght 1o foreclose the lien hereol for such indebiedness or part thereot. in any cwil 2cliniy 16 ioreclose the lien hereod,
there shall bo alowed and included as additional indebisdness in the crder or judgment lor foreclosure and sale all experditvres and expensas which
may be paid ot incurred by or on behall of Morigagee including. withoul kmidation, expendiures lor altorneys’ fees, includfing those of in house coun-
sel, appraiser’s lees, ouliays for documeniary and expert evidence, sienographers’ charges. publication costs, and cosls (ahih may be estimated
asto ilems {o be expended atter entry of said order of judgment) of procunng all such abstracls of Blle, ttle searches and exarvinations, title insurance
policies, Torrens' Certilicates and similar data and assurances with respect to the litle as Mortgagee may deem reasanally nhecessary either 1o prose-
cute such civil aclicn or 1o evidence to bidders at any sale which may be had pursuant e such order or judgmaent the lrue cendition of the tile 1o, or
the valiue of, lhe Premises. All expendiiures dand expenses of the nalure in this paragraph mentioned and such expenses and feés and expenses as
may be meurred in the protection of the Premises and the mantenance of the lien of this Mortgage, including the ees of any atlorneys employed by
Marigagee in any fligalion or proceeding altecling ihus Morlgage, the Nota or the Premises, including probate. appellate and bankrupicy proceed-
ings, or in preparations for the commencement or de'lense ol any aciion of proceeding or threatened acton or proceeding, shall be immedialely due

- and payable by Morigagor, with interest thereon at the rate set forth in the Note applicable 1o a period when a defaull exists thereunder, ang shall be
“secured by this Mortgage.

Al all times, the Morigager shall apipear it and delend any suil, action or proceeding that might in any way in the sole judgmenl of Morlgagee

“aflect the vaiue of the Prermises, the pnonty ol this Mortgage or the rights and powaers of Morigagee hereunder or under any documertt given at any

lime 1o secuwre the indebledness. Mortgagor shal!. at all imes, indemnily, hold harmless and remburse Mortgagee on demand for any and all loss.
damage, expensa or cost, including cost of evidence of titlle and atforneys” feas, ansng out of o incurred in connechon with any such suil, aclion o
proceeding, and the sum of such expenditures shail be secured by this Maorlgage, and shall bear inleresi alter dermand atihe rate specified inthe Nole
applicable toa period wien an uncured delaull exsts thereunder, and such interest shall be secured hereby and shall be due and payable on demand.
14, APPLICATION OF PROCEEDS OF FORECLOSURE SALE. The proceeds of any loreclesure saie of the Premises shali be distribuled and ap-
plied i the icllowiny order or pricrity: first, on account of all cosls and expenses incident to the foreciosure proceedings, including all stch itemns as
are rentiohed inthe preceding Paragraph herect; second, all other tems which may under the terms hereol constitle secured Indebledness addi-
tionai to tha! evidenced by the Note, with interest thereon as herein provided, third, afl principal and inlerest remamning unpaid on the Note; and fourth,
any excess {0 any party entilied therelo as their rights may appear.
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this Martgage, the courtin which such action was comrnenced mity, upon request of tho Morigagee. appoint 2 recener af the Premisas enther belore
of ater iareclosure sale, without nohce and without regard 1o the solvancy or insolvency ol Morigagor al the bme of apphcation for such receiver and
without regard 10 the then value of thg Prermises or whather the same shall be then occupied as a homeslead or not: and the Marigagee or any holder
of the Note may be appointed as such recewver or 4s Marlgagaa in possession Such recowes of the Mongagee in possasuon Shall nave powen o
catlect the rents. ssues and probis of 1he Premises cunig the pendency of such foreciosuie achon and, ncase of a sale and a delciency. gunng the
fuit statutory penod of redemption (if any), whether (hare be redemphon o not, as well as dunng any tutther trnes, {f any) whan Mortgagor, excent lor
e ntervention of such recaver of Morlgagee 1In possession, would be enldled 1o collect such rents, ssuas and profus, and alt other powers which
be necessary or ate usuahin such cases for he prolecuon, posseswion, control, management and opetaton of the Premises dunng the whole of sad
penod. The court irom ima to ime may authonze ihe recesser or Mortgagiee 1 possession o apaly the nat ncome in ds hands n payment in whole
ot n part of; (4} he Indebledness secured hereby or By ary order of udgment foreclasing the han of this Mouigage, or any lax, speciat assessmeant
or other ken which may be or becorne supenor tothe ken hareot or the ien of sach order or judggment. prowded such appheation s made pror o tore-
closura sale; (b)) \ne deticiency in case of a sale and deloency
16. AIGHTS CUMULATIVE. Eachnghl, power and remedy conterred upon the Mortgages by this Mortgage and by all othet docurments evidening
or secuning the Indabledness and conferred by law and mn eouty 1S Cumuiihive and n addimon 1O every Bl nght, power and remedy, express of im-
phed, given now or hereafter axisiing, at law and in equity, and each and every nght, power and remedy hesenn or theresn set forthy or otherwise 5o
oasting may be exercsed from wme 1o ime as often and n such order as may be deerned expedien by the Morigagee; and the exercise ar the begin-
ning ot the exeraise of one nght, power of reredy shai! nol be a waver ol tha nghl to exercise at the same me or therealter any other right, powvier
or remedy: and no delay or omiszion of, or discontinuance by, the Morlgagee inthe exercise of any nght, power or remedy acensng hereunder or
ansing olnerase shalirmpar any such noht, power or remedy, or be constiued 1o be a wivves of any defaull or acquiescenca theren
17. MORTGAGEE'S RIGHT OF INSPECTION. Mortgagee, (15 represenialives, agents or particpants shall have the nght lo mspect the Presrises at
all reasonable imes and access thorato shall be pormuitted for hat purpose
18. EMINENT DOMAIN AND/OR CONDEMNATION. Mortgagor hereby assigns, ransters and sets ovar unla the Morigagee the entre piocueeds
of any clair lor damage fonany of the Prernises laken or damaged under the power of erunent domam or by condemnauon. Solong as. {alany ap-
phcable lease 15 m full 1orcu and elicct and each tenant thereunder 1s not i detauil and such aking shall noliesull n the lerminalion or cancellalon
of any of thase leases or given any lenant shereunder the nght 1o cancel s lease, (L) the Premisas require repair febuiding of restoralion, andg () ihs
Morlgage 1s notin default, the'n a vy award. atter deductng therelrom any expenses ncuwred inthe collechon thereot, shall be made avalatye by the
lortgages for tha repas, rebtadrigor restoraton of the Premuses in accordance with plans and spoctnsions o e submiled to and approved by
the Mortgagee

inall other cases, ne Morlgageo inay elect 1o apply the procecds of the award upon or o reduchon of the Indettcdness, whether due of not, of
make hose proceeds avalable for repad, redoranon of rebulding of the Pranuses in accardance with plans and speciications 1o be subrmilied o and
approved by the Motigagee. I any case whare proceeds ate made avaiable for repar, rebuilding or restorat:on. the proceeds of the award shall be
pad outn the same manner and under 1he=zine condmions provided i Paragraph 6 hereol o the payment of insurance proceeds lowaid the cost
of reparr, rebuilding of restoration. Any surplus whaeh may remain oui of said award after payrnent of such cosl of repat, tebulding, resiaraton and
tne reasonable charges of the Disbursing Party £hal', atthe opion of Mortgagee. be apphed on accoun! of the Indebledness or paid 1o any part entitied
thereto as the sarne appaar on the records of the Moligagee Nosnlerest shall be aliowerd 10 Mortgagor on account of any proceeds of any avard held
by the Mortgagee
18. RELEASE UPON PAYMENT AND DISCHARGE CF MORTGAGOR'S OBUGATIONS. Morlgagee shall release (in whole or partaliy) this Mot
gage and the ken (in whole or partaily) by proper asliurnen’ upon payment and discharge of all Indebledness (0 apphtcatie ayreod porion) secured
hereby (including any prepayment charges and late charges siovded lor heren or inthe Note) and upon paymaent ol a reasonable lee lo Morigagee
for the preparation and execution of such proper nstrument ais skalloe deternmuned by Morlgagee in ils absolute discretion.
20. GIVING OF NOTICE. Any nuiice wiuch enther party herelo may aesire or bea required 1o give (o the other party shall be wy writing and the maing
ttiereo!, by certihad mal addressed o the Modgagor of 1o the Morlgages, «s the case may De, al the respective addiesses set lorth on the hrst page
hereol o at such other place as any party berelo may By nolce inwhnl g desynate as a place 101 service of nokce, shall conshilule service of nolice
hereunder.
21. WAIVER OF DEFENSE. Ne actan for the enfarcemant of tha benar af ary, nrovision hereol shall he sutyect 1o any delense which would not be
good and avarabile to the party nIerpOsINg same n an acton at law upon the Noa
22. WAIVER OF STATUTORY RIGHTS. Morlgagor shall not and wil not (nor shad! ahw henebaary of Morigagor) apply fof or aval dself of any ap-
praisement, valualion, stay. 2xtens:on or exemistion laws or any so-called "Maratonum/caws.” now existng or herealter enacled, inorder 10 prevant
or hinder the enforcement ot foreclosure of the len of this Mortgagne. but hercby waves thoheneht of suchtavn Morigagor, tor tsett and all vho miay
clam through o unden i, nclucdng ts benehonry. wanes any and alt nght 1o have the [roporty aod eqales compnsing the Premises marshalled upon
any foreclosure of the hen hareof and agrees that any courl having junsdichon 1o foreclose sucn ien may order the Prenises sold as an entscty Mort
gagor does herehy expressty waive any and all nghits of redemption from sale under any ordee or (pagrment of foreclosure of the Lken of this Martgage
on behalf ot the Mor lgagor, the tust estate and alf persons benchoially interested therern and eachdrndavery person, except judgment credilors of the
Mortlgagor Inits reprosentatve capdacity and of the trust eslate, acquinng any nterest inor itle 1o the Promeses subsequent 1o the date of this Mortgage:
23. FUBRMNISHING OF FINANCIAL STATEMENTS TO MORTGAGEE. Mortgagor cavenants and agre.s that it will ke and tmaintam, of cause s
bereliciary or benebcianes from tme to tme 1o keep and maintain, books and records of account i which Uil rue and correst enties shafl be rmade
ol all dealings and ransactons relative 1o the Prermises. which books and records of account shall, alreasona sk Wmes and on feasonable notce. b
apen la (he inspeciion of the Mortgagee and its accountanis and ather duly authorized representatives Such bocks of record and account shalt be
kapt ancl maintaned i accordance with genarally accepted accountng ponciles consistently applied
23.1 Morlgagor covenants and agrees to lurnish to the Morigagee, waithin ninety {30) days folliwing the end of ever y heratyear spplicable tothe opena:
ton of the improvermnents on the Premises, a copy of a report of the operations of the Improvements on the Premises (o e year then ended, o be
certfiec by the Mortgagor ar iis peneticary (or a generat panner, § ihe benehciary of Monigagor s a parinership or the chit Brancal oticer i ihe benet:
ciary of Morigagor 1s a corporation) satistactory 10 the Mortgagee, incluting a batance sheel and suppaoring schedules and Loninng a delaled state-
men! of incoma and expanses Each such cerlilcate 1o each such annual report shiall cortfy 1ot the cortifying party examinectGhch reconds ag wale
dizarmed necessiv y 100 sach cortheaton and ihose stalermenls are o, corract and compioie
23.2 1 Mortgagor fads to lurnish promptly any report required by Parageaph 23 1 the Morlganee may olect (inadation to exercising any other nght,
temedy and power o make an aurit of all Hooks and records of Mortgagor and its benehoanes whuch inany way pertainlo the Premises and 1o pre
pare the slatement of stataments wheh Mortgagor laled to procure and detver Such audit shall be madle ang such stalement or stalements shalt e
prepared by an ndapenden! Certied Public Accountant to be selected by the Mottgages. Mattgagar shal pay &t expenses of the audit and otiid
services which expenses shall be secured heraby as addiional Indettedness and shall be immeaedataly due and payable with intatest thereon al 9
rater set forth in the Note appicatie 1o a period when defaull exisls thereunder C?
24, FILING AND RECORDING CHARGES AND TAXES. Mortgagor wili pay all fiing), reqstration. recording and search and imformation fees, arﬂd
all expenses INcident to the execulon and acknowleagement of ths Mortgage and afl ather documents secunng the Nete and ali federal, state, couﬁ 3
and municipal taxes, other taxes, dutes wmposts, assessments and charges arsing out of oninconnecron wih the exacuion, delvery, iling. recgrg-
ingy of registrabon of the Note. thes Martgage and all other docuwimenis secunng the Nete and a4 assigrenants thereof. lop)
25. BUSINESS PURPOSE; USURY EXEMPTION. Morigagor hereby represeints. o d apphicatie Marigagor has been advised by ds bengficanes
that the proceeds of ihe loan sucuted by this Maonigage will be used lor the purposes spechied in Paragraph 6404 of Chapter 17 of the 1981 limcis
Revised Statutes. and that the prncipal obligation secured hereby conshtules a “business lodan™ which comes with the purview and operation of sain
paragraph
26. MISCELLANEQUS. Binding Natura. This Mortgage and all provisians hereol shall extend 1o and be binding upor the onginat Mertgagoet named
on Page 1 hereol and its successors. granieas. assigns, each subsequent awner or owners of the Prenvses and all persons clarming under or through
Morlgagor. and the word “Mortgagor ™ when used heren shall nciude all such persons and all persons primarily and secondanly liable for the pay-
ment of the Indebtedness or any part theres!. whether or nat such persons shall have execuled the Note or this MOrigage and shall also incluoe any
baneliciary of Mongagor drect o indrect
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26.1 Roeleass of Previcus Holder. 'w« \| F\E*@Michﬁe@t: i dBaigns of the ongimat Motgageonanied
on Page 1 hereol, and the holter of Trolder s, Tror G to lime, of ihe NBie. Howebel, WheneVer thdTHole 1s sold, each pnon holder 51l o automaucally

fread and relieved, on and aller the date of such sale, of all Latuity with respect to the performance of each covenant and obiigation of Morigagee here-
under lhefealter to be perormed, provided that any monies in which the Mortgagor has an interest, which mories are ien heid by the salles of the
Noie, are lurned over lo the furchaser of the Note.

26.2 Saeverability and Applicable Law. In the avent one or more of the provisions contamed in this Morigage or in the Nole of in any other document
givon at any lire 1o secure the payment of the Note shall, for any rason, be beid o be nvald, iltegal or unenforceabie in any respect, such invalidity,
dlegalily or unentorceability shall, al the option o the Morigages, not atiect any other prowvision of this Morigage. the Nole or oiher document and this
Mortgage. the Note or other document shall ba construed asit such invald. flegal or unenforceabie provision had never been contamned hereinor therein
The validity and interpretation of this Morigage and the iNote it securas are 1o be conslrued in accordance with and governed ty the laws ol the State
in which the Premises are sifuated.

26.3 Governmental Compliance. Morigager shal! not by act or omission permit any lands or improvernents not subjec! to the lien of itus Morigage
lo include the Premises or any part therect in tulfiliment of any governmental requirernert, and Morigagor hergby assigns io Mortgagee any anc all
rights to give consent tor alt or any portion of the Premises 1o be 5o used, Simifatly, no fands or smprovements comprising the Premises shall be included
with any lands or improvements not subject to the en of this Marlgage in fullliment of any governmental reguirement. Mortgagor shalt not by act ot
ornission impair the megrily of the Premises as a single zoning ot separate and apart rom all olher premises. Any act or omission by Mortgagor which
would result :n a viotation of any ol the provisions of this paragraph shall be void.

26.4 Estoppe) Certificate. Morigagor, within fifleen (15) days after inailing of a writlen request by the Morigagee, agrees (o futmish irom ime 1o ime
a signed siatement setting forth Ihe amount of the Indebtedness and whether or not any delaull, offset or defense then is alleged to exist against the
indeblednass and, if so, specifying (he naturg thereal.

28.5 Non-Jolinder of Tenant. After an evant of delaull, Mortgagee shall have the right and option lo commence a civil zction to loreciose e ben of
this Mortgage and te obtain an order or judgment of lojeclosure and sale subject to the rights of any tenant or tenants of the Premises. The fadure (o
join any tenant of tenantewf the Premises as party delendant or defendants in any such clvil acticn or the tailure of any such order or juddgment 1o lore-
close their rights shall/ot b asserted by the Morigagor as a defense in any civil action instituted 1o collect the Indebledness secured hereby, or any
parl thereo! or any deficiencyremaining unpaid alter loreclosure and sale of the Premises. any statute or rule of law al any ime existing to the contrary
notvdthstanding.

26.6 Evasion ol Prepayment ®. g nium. If maturity of the indebledness is accelerated by the Morigagee because of an event of defautt, as herein pro-
vided, ang a tendor of paymentis e ade by or on behall of the Morlgagor in an amouni necessary 10 satisly the indebledness at any time prior 1o judicial
conhrrnation of foreclosure sale, such lender shali constifule an evasion of the prepayment premium provided 1or in the Mols, if any, and shall be treated
as a prepayment thereunder. Any such!Cader must therelore include the prepayment premiurmn, i dny required under the Note; or if al thal irne there
5 no prepayrment privilege provided for in'te Note, then such payment will include a prepayment premium of (wo per cent (294 of the then unpaid
principal balance of the Nole.

27. SECURITY AGREEMENT AND FINANCINSG STATEMENT. Mortgagor and Morigagee agree: {i} that this Morlgage shall constitute a Security
Agreemant within the meaning of the Uniform (o mvrcial Code {the 'Code™’) of the Siate in which the Premises are located vaith respect to all sums
on deposil with the Mortgagee pursuam o Paragrazins 6 and 18 hereo! (“Deposils’') and with respect o any property incluced in the definiion herein
ol the word “'Premises.” which properly may not be deciaied o lorm a part of the real eslale described in EXHIBIT “A™ or may not constitule a *'fix-
ture’’ (withinthe meaning ol Section 9-313 af the Code) and all replacements of such praperly, substtutions lor such property. additions 10 such prop-
erty, books and records relaling to the Premises and operativohereo! and the proceeds thereol (said property, replacements, substilutions, additions
and the proceeds thareal baing somelimes herein colleclively relarred to as the “Collateral™); and () that a security interest in aind tc the Collaleral and
the Depaosils is hereby granted to the Morlgagee; and (iil) that he Deposits and all of Morigagor's right, title and interesl that &in are hereby assigned
o the Morigagee; all lo secure paymen! of the Indebledness ana i scure performance oy the Merigagoer of the ten. s covenanis ard prowvisions hereof.

tn lhe avent of a delault under this Morigage, the Morlgagee, ¢ Jrsuant to the appropriale provisions of the Code, shall hiave an option 10 proceed
with respect (o both the real property and Collateral in accordance with 1S rigiils, powears and remedies with respect {o the reel property, in which event
the default provisions of the Code shall not apply. The parlies agree that Uhe Mortgagee shall elect to proceed with respect o the Coliateral separately
from the real property, five (5) days notice of the sale ol the Collateral shall be rez sonabie notice. The reascnable expenses of retaking, holding, prepar-
ing for sale, selling and the like incurred by the Mortgagee shall nciude, but 1ol e limited to, reasonable afiormneys’ fees and legal expanses incurted
by Mortgagee including m-house stall. Tha Maorigagors agree thal, without tha »ritian consent of the Mortpagee, the Mortgagor will not remove o
permit 1o be ternoved rom the Premises any of the Collateral except that so tong a5 b, Mortgagor is nol in gelaull hereunder, Morigagor shall be per-
mitted 1o sel or otherwise dispose of the Collateral when absolete, worn ul, inadequa’e, unserviceabla or unnecessary for use in the operation ol the
Pramises, but only upon replacing the sarme or subslitting for ihe same other Coflatera’ 2 east equal in value and ulility 10 the initial vatue and utilty
of thal dispoced of and in such a rnanner that said replacomen| or substiluted Collateral shal Lo subject 1o the security miergst created heralyy and
that the security interest ol the Morigagee shall be perfected and fustin prionty, il being expre: sly unhderstood and agreed that all ieplacements, substi-
lutions and additions to the Collateral shali be and become immediataly subject {o the securily i=tarest of this Morlgage and covered herelsy. The Mon-
gagor shall, Irom ime to lime, on request of the Morigagea, deliver to the Morigages al the cos! gl tha vorigagor: (3) such turther hnancing stialements
and securily documents and assurances as Morlgagee may require, 1o the end that the liens and secialv interests created hergby shalkl be and re-
rmain perfected and prolected in accordance with the requirements of any present or tuture law,; anc (iivan inveniory of the Collateral in reasonable
detail. The Morlgagor covenanis and represents that all Collateral now is, and that all rteplacements thered I, substiutions therefor or additions thereto,
uniess the Morigagee otherwisa consenits, will be free and clear ol liens, encumbrances, tijle relention cevid ey and security interests of others,

The Morigagor and Mongagee agree, (o the extent permitted by law, 1hal: (i) all of the goods described wiilin the definition of the word "Premises”
Herein are or arg o becormne tixtures on the Jand desaribed in EXHIBIT “A”; () this instrurnent, upon recording of (2gist ation in the real eslale recarcs
of the proper office, shall constitute a fixture fling"” within the rieaning of Sections 9-313 and 9-402 of the Code; and 2u} viortgagar s a recard ownet
of the land described in EXHIBIT A"

If ihe Collaleral is sold in connection with a sale of the Premises, Mortgagor shall natify the Morigagee prior 10 such saiz pad shall reqeve asa con-

dition of such sale thal the purchaser specifically agrea lo assurne Mol tgagor's obligalions as to the securily interests herdin graniea and 1o execule
whatever agreamoents and flings are deeined necessary by the Morigagee to maintain Mortgagee's fisl perected security itaar 2stin the Cotlateral,
Deposits and the deposits described in Paragraph 4 above.
28. LIEN FOR LOAN COMMISSIONS, SERVICE CHARGES AND THE LIKE. So fong as the ariginal Morlgagee narmed on Page 1 hereol 15 the
owner of the Note, and regardiess of whether any proceeds of the loan avidanced by the Nole have been disbursed, this Morigage also secures the
payment af all lpan commissions, service charges, lees (o ds attorneys (including in-house stall), liquidated damages, expenses and advances due
o ar incureed by the Morigagee in connection with the loan ransaction intended 1o be secured hereby, all in accordance with the applicaton of, and
loan commitmenl issued o and accepled by, one or more ol Morlgagor or Morigagor's beneficiaries in connection with saud loan, it applicable.

29.DUE ON SALE CR FURTHER ENCUMBRANCE CLAUSE: In determining whether ar not ta make the laan secured hereby, Morlgagee exam.
ined the credit-worthiness of Morlgagor and/ar Morlgagor's beneficiary or guarantors (f applicable), found the same to bie acceplable and refied and
continues (o rely upcn same as the means ol repayment of the loan. Mortgagee also evalualed the background and experience of Mortgagor andlor its
baneliciary of guarantor {if applicable) in owning and operating property such as the Prenmuses, found 1he sama to be accemtabie and selied and con-
unues o rely upon same astha means of maintaining the value of the Premises which is Morigagee 's security {or the loan. It is recognized that Morlgagee
is entilled to keap us (oan porticlio at current interast rates by either making new toans at such rates 0! collecting assumption iees and/or increasing
the interest rale on a loan the security lor which is purchased by a party other than the origina! Mortgagor and/ar s beneficiary (if applicable). Mort-
gagor andlor ils beneliciary (if applicaile) furlher recognize that any secondary of junicr financing placed upon the Premises, ar the benelicial interes!
ol beneficiary in Morigagor (a) may diver lunds which would otherwise be used (a pay the Note secuied hereby, {b) coudd resull r acceleration and
foreclosure by any such junior encumbrancer which would force Morigagee 10 lake measures and incur expenses 1o prolect its securily; (G) would
detiact from the value ol the Premises should Morlgagee come inlo possession thereof with Ihe intention of selling same; and {d) impair Morigagee’s
right to accept a deed in lieu of foreclosure, as a loreclosure by Mortgagsee would be necessary o clear the tile to the Premises.

in accordance with the toregoing and for the purposes of {i) protecting Morigagee's security, both of repayment by the Indebledness and of
vaiue of the Pramises, (ii) giving Mortgagee the fulf benefit of its bargain and contract with Morigagor andfor beneficiary (il applicable) and Morigagor;
{iél) allowing Morigagee to raise the interest rate and/or collec] assumglion fees; and (iv) kegping the Premises and the benelicial interest (if applicable)
free of subordinate inancing liens, beneliciary (if appropriate) and Mortgagor agree that i this Paragraph be deemed a restraint on alienation, thai it
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15 a reasonable one and that any Sng %\f . .lu herél 2 vl nao otk PIM"W Premises o nny inderest therein
rwhether valuntary or by operaton W) wihotrethe Monfagel s e bflue mant Srdh Hh ot ol Yetault hoteunder Fos the purpose ol

and without irning the generality of, tha preceding sentence, the accurrenca at any time of any of the folitwn cvents shiall b clecrmod 1o b an unpesr
mitted transles of ttle 1o the Prenuses and therelore an event of defaull hereunder

(a) any sale, conveyance, assignment or othar ransfer of, o the grant of a secunty interestn, all or any partof the Wtte to the Frareses or the Bene-
ficial merost or power ol direction under the trust agreement with the Morlgagor. o applcable,

(t2) any sale. conveyance. assignment, or other lransfer of, or the grant of a secunty inferestin, any share of stock of Ihe Motigagor, (f a corpora-
tiom) or the corporaton which is the beneficiary or one of he benelicianes under the rust agreement wilh the Morlgagor. oF of any corporation
direcily of indrecily controhng such benghtiary corporabon;

(c) any sale. conveyance, assignment, or other ranster of, of the grani ol a securty inlerestin, any genaral partnership nlerest of the himited parn-
nership or general parinership (herein called the “"Partnershup”™) which s the Mortgagor or the beneticiary or one of the benelcianes under
the trust agreement with the Morigagor,

{d) any sale, conyeyance, assignment, or other transter ol or the grant ol a securiy intarestin. any share of stock of any corporation directly or
ndirectly controling any such Partnership

Any consent by the Morigagee, or any wawer of an event of defautl, under this Paragraph shall not constitute a consent fo, or warver of any nght,

remedy or pawer of the Morigages upon a subseguent event ol detauli under this Paragraph

30. HAZARDOUS MATERIALS. Martgagor and its benelicary (lor purpeses of this paragraph, coliechively ""Morlgagor ™) represents. wariants and
covenants that Morigagor has not used Hazardous Malenals (as cetined herenatier) on, rom, or atlechng the Prermises in any manner whch violdies
tedoral. state of local iaws. ordinunces, rules, reguidhions, or polcies governimg he use, slarage, realinenl, ransportaton, manulaciure. rehinement,
nanding. production or dhspesal of Hizardous Matenals, and thal, to the best of Mortgagors knowledge, 0o poon awnce o the Premises or any tenant,
sublenant, prior tenant or pror subtenant bave used Hazardous Matehials on, trom, o atfecung e Preosses meany ianne which viokiles fedol,
stalg of local laws, ordinances, (U, tegulalons, o POECICS GOVENang 1Hic use, SIOO0, Healnen, 1ansponaben, imanulactuie, sehinement. handhng,
proctuction or chspasal of Fazardous Malenals Morlgagor shaill keep of cause the Premises 1o be kepl e of Hazardous Matenals. Without nmiting
the toregoing, Morigagonshall not cause of permitine Premises o be used 1o generate, store, manulactuie reling, or process Hazardous Matenals,
except in complance vih all apphcable federal, state and local laws or regulations. nor shall Mortgagor cause Of PerTiL, as a resuit of any mnlentonal
or unmtentiona! act or omisston on the part of Mortgagor or any tenant or subtenant, a ielease of Hazardous Matenals onto the Premuses or onto any
other praperty. Mortgagorsnall.cormply with and ensure compliance by ali lenanis and subtenanis wilh all applicable federal. slale and local laws, ordr
nances, rules and regulaions, v nenever and by whoimever nggered, and shall obtan and comply with, and ensure thal all lenants and subtenanta
obiawy and comply with, any andslappiovals, regisiralons of permns requiced thereunder Maongagar shalt (a) conduct and complete all invesuga-
ticns, studies. samghng, and teshog, aad all remedial, removal, and other actions necessary to clean up and remove all Hazardous Matetals. on, trom
or aftectng the Prermises (1)n accor fas ce with ail applicable federal, state, and local laws, ordinances, rules, regulaucns, and policies, (1) to the satslac-
uon of Morlgagee, and (n) in accordance wih the orders and directives of all lederal, stale and local governmental authanties, and (bl detend. indem-
mify and hold harmless Mongagee, IIs ezipibyees, agenls, officers and direciors, from and aganst any claims, demands. penaltes, fings, labies,
settienents, camages, costs, or expenses ¢ostiatever kind or nature, known or unknown, contingant or otherwise. ansing oul ol. or mn any way related
to, (1) the presence, disposal, releasa, or inreatenad release of any Hazardous Matenals which are on. from or aftectng the soil, water, vegatahion,
bulidings, perscnal properly. persons, anmals. (Or cihewase, (i) any personalinury incloding wronghul dealb) or properly damage (res or personal)
ansing oult of of relaled 1o such Hazarclous Materialc/ () any lawsuit brought o threslencd. settiement reached, or government order selabng 1o such
Hazardous Matenals, and/or (iv) any violaton of laws, orders, reguiabions, requirements, of dermnands of government authonties, or any policies o re-
quiremants of Marlgages, wiveh are based upon or n € ny veay 1elated 1o such Hazardous Matenals ncluchng. swahow irmmation, alarney and consult:
ant fees, \nvestigation and laboralory fees, cowrl costs, and kgation expenses. In the event the Mortgage s foreciosed. or Morigagor tenders a ceed
in e of foreclosure, Mortgagor shall deliver the Premises H Morigagee free of any and alt Hazardous Matenials, so thal the condition of the Prenises
shall conform with all applicable federal, state and local laws, orgina nces, rules o regulations affecting the Premises. For purposes of thes paragraph 30,
“Hazardgous Matenals' includes, without kmit, any lammable exglnsives. radicaclive malenais, hazardous matenals, hazardous wastas, hazardous,
requlated or oxx substances, or related matenals defined nthe Co nprehensive Envitonmental Response, Compensation, and Liatility Act of 1980,
as amencled (42 U S C. Sections 6301, et waq.). the Hazardous Mawenials ransporiaton Acl, as amended {49 U 5.C Sections 1801, el seq ). the Re-
source Conservanon and Recovery Act. as amended (42 U 5.C. Sectohs 6901, el seq), and in the regulations adopled and pubhkcations promutgated
pursuant thereto. or any other Fedaral, state or local environmental law, ordwance, rule, o regulation. Further, inthe event that Mortgagor undertakes

building renovalion or demaoltion Involving at least 260 inear feet of inable asbestos matenal on pipes or at least 160 square leet of Inable asbeslos
rnatenals are sinpped or remaved from the Premises, the Mocdgagar waill notdy the'Enveognmental Protection Agency as eatly as possible bolore the
rengvation beging. Marlgagor shall secure ail permils and approvals and e all rottcations required under state and iocal laws, ordinances and ragu-
latons prior e undertaking ashesios abalement activings. The provisions of this paragez.ph 30 shalt be i adadibory jo any and all othaer cbiigibons and
habilhiles Mortgagor may have lo Morlgagee al cornmon law, and shal survive the transactions contermnplated herein

Initials:

.31, [ REVOLVING CREDIT. In the event that the tax s chacked 1o signdy thattins Martgage secures a sevolving credd note, this Mornigage
shall secure not only the existing indebtednass, but aiso such future advances, whether such auvances are obligatory or to be made at the option of
the Morlgagee, or olherwise, as are made within twenty years Irom the date hereol. to the same extent=s 1 such future advances were made an the
date of execunon of this Morlgage, although there may be no advance made at ihe tme ol execulicn o thus Mortgage, and although there may be
no indebledness outstandng at the bme any advance is made. The lotal amount of iIndebledness thai s secured hereby may mcrease or decreasa
from bme 1o trne. but the 1atal unpaid balance so secured at any one ime shall Not exceed a maximum phincipal (rnount of the Mote, plus interest ihereorn.
and any disbursernents made for the payment of taxes, special assessments, or insurance on the Pretmiscs, vath inlerest on such disbursements

32 EXCULPATORY. intne avent ine Morlgagor execuling this Morigage is an lthnos land irusl, this Morigage 1s 2xecuted by the Mortgagor, not per-
sonally, but as Trusles aforesaid iy the exercise of iha power and authorty conferred upon and vested it as suci Trustecand the Morigagor heretsy
warrants that it possesses full power and authomly 0 execule s Insirument and :1is expressly urndderstood and agreesns U nothing conlamned heren
or in the Note shall be constreed as creating any latrlity an the Mortgagor personaily to pay the Note of any witerest, lal chaign of premum inat may
accrue thereon, or any Indebledness secured by this Morlgage, o 1o perform any covenant, either express or imphed bercn'contained. all such inbility,
if any, beng expressty waived by Mortgagee and by every parson now or herealier claiming any right or secunty hereunder, «0wt that so far as Mort
gagor is personally concerned, the legat holder or holders of tha Note and the owner or owners of any Indebtedness secured horeby shall ook solely
10 the Prermises and Collateral hereby mortgaged, conveyed and assigned and to any oiher secunty iven at any e 1o sacuie \he payment thereof.
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IN WITNESS WHEREOF, the MN @FF»I @1# hhe @¥W written.

PARTNERSHIP/JOINT VENTURE:

{rama ol parinership or joint venture)

a partnership,

{state) flimited/genera

: #TA!/J’]LM A7 Ui) joint venture
By: < \/ L

Its:

LAND TRUST:

as Trustee under Agreemen! dated
.19 , and known as

Trust No. , and not personally.

By:

s

CORPORATION.

'
corporation

(siale)

INDVIDUALS:

STATE OF Ly we VS
sS.
COUNTY OF (ol

i, [ %TL (LN |lC_ : {lﬁ\’l E3 , & Notary Faibi, ir.and for and residing in

the said County, in the Stale aforesaid, do hereby certify that __ L0 WHEpe oAl ) Thsmas Z2ZATO0S L.} A0

-and . STCOREY  fana b a
personally known (G me lo be the same person(s) whose name(s) (is/are) subscribed to the loregoing instrumer:, Jopeared before me

this day in person, and acknowledged thal (sihe (they) signed, sealed and delivered the said instrument as (his/het #heir) free and volun
tary aci, for the uses and purposes and in the capacity (it any) therein set forth.

GIVEN under my hand and notary sealthis 14 day of [_\)ELG'T""(M LN 419 4 ’
—— e

o

i
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¢ EuMIBIT “av

Unites 2, 3, and 4 in 1625 Sherman House Condominium as delineated on
a survey of the following described real estate:

Lot "R" im D. J. L. Walther's Consalidation in thz West (/2 of the Northeast
/4 ofF Section &7, Township 42 North, Rarnpge 13 East aof the Third Principal
daridian, in Cook County, Illincis (recocrded Qpril &3, 1971 as document
21438247 beirng.alss described as Lot & inm Block U oirm the subdivision of
glocks | oand 27of Gage's Addition to the Village of Wilmette and of the

Hest 4@ feet Wesl of and adjoining the West line of Hlock & therenf in a
subdivision 1n Seceiurs 27 and 28, Township 42 Novth, Range 1E East of the
Third Prirncipal Meridien, accarding to the plat thereof recorded Rugust &8,
1893, as deocument 226T816, in Cook County, Illinoas and Lot 4 (ewcept the
porthwesterly 45 feet) inGrntoinette Gage's Subdivision of Lot 1 in Block 1
in the Subdivision of Rloaciae 1l and 2 in Gage's Addation to Village of
WJilmette in the Northeast L/47af Section 27, Townsnip 42 Nopth, Rarmge 13
Tagt of the Third Principal Meridiarn, in Cook County, Illinzas, which

survay 1s attached as Exhibit YA to the Declaration of Condominium recorded
a5 document 2581022, and amended /by amendmernt recomrded February 14, 13860

ag doounent 20362546 together with their undivided percentage interest in

the conmon elements,

FORTGAGOR ALSQ HEREBY GRANTS TO THE MORTGAGEE TS SUCCESSYUS-AMD ASSIGHS, AS RIGNTS
SND EASEMENTS APPURTEMANT TO TI' ABOVE DESCRIGED REAL E£STATE, AHE RIGHIS ARD EASE-
VENTS FOR THE BEMEFIT OF SAID PROPERTY SET FORTH [ THE DECLARATIRN OF COMDOMIHIUM
AFCRESAID.

THIS FORTGAGE 15 SUBJECT TO ALL RIGHTS, EASEMENTS, COVELANTS, COMDITIONS, RESTRICTIONGR
Sed) RESERVATIONS COMTATHED (8 SAID DECLARATION THE SAME AS THOUGH THE FROVISIONS OF {0

SA10 DECLARATION WERE RECITED AND STIPULATED AT LENGTH HERF I, Ha
- ("] -y ?u R Y is’.’-':’- /f 2-5} 3
Pf‘.‘J" ()5' Q_ I-.;_:_\f...l.) _,lff—-f‘{)g POL. - '. | /} ) { &
- e i AR - .’;‘:/ v e ‘o [ % / ¢
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