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B THIS MORTGAGE ("Security-fistrument™) is given on JANUARY 23, 1992 | The Morigagor is
o JAMES R. FARRELL A%D CARLIN M. FARRELL, HUSBAND AND WIFE
] rIL : . K . .
("Borrower”), This Security [nstrument is given to ‘
UNITED SAVINGS ASSOCIATIO)N UF TEXAS FSH
THE UN:TEZ. STATES , and whose

which is organized and existing under the laws of

address is 3200 SOUTHWEST FRWY, SUITE 2000 HOUSTON, 42 77027
("L naer”). Borrower owes Lender the principal sum of

BIGHTY THREE THOUSAND EIGHT HUNDRED FIFTY AlD C0/100
Detors (U8, § 83850.00 ).
This debt is cvidenced by Borrower's note dated the same dale as this Secarity Instriment ("Note"), which provides for monthly
payments, with the full debt, il not paid carlier, due and payable on FEBRURRY ‘02022 . This Sccurily
Instrument secures to Lender: () the repayment of the debt evidenced by the Note, with interessand all renewals, cxlcnsions and
madifications; (b} the payment of all other sums, with interest, advanced under paragraph 6 (o juotect.the seeurity of this Security
Instrument; and (¢} the performance of Borrower's covenants and agreements under this Scewrily Inst-ument and the Note. For

this purpose, Borrower docs hereby mortgage, gramt and convey to Lender the following describess property localed in
COOK County, illinois;

UNIT # 5317-C AND LIMITED COMMON ELEMENT # 6, LOT 15 AND LOT 16 (EXCEPT THE
WEST 6,0 FEET OF THE EAST 24.50 FEET OF THE NORTH 1.50 FEET THEREOF) AND THE

WEST 6.0 FEET OF THE EAST 30,50 FEET OF THE S0UTH 1.50 FEET OF LOT 17 IN BLOCK
7 IN J. L. COCHRAN'S SUBDIVISION OF THE WEST HALF OF THE NORTHEASTY QUARTER OF
SECTION 8, TOWNSHIP 40 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPLE MERIDIAN,

IN COOK COUNTY, ILLINOIS.

14-08-20%-007-0000
1205478
TAX I.D, ¥

which has Lhe address of 5317 NORTH KENMORE AVENUE, UNIT 3C, CHICAGO | Srent, City],
Nlinois 60640 [Zip Code)("Praperty Address™);
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4. Fire, Flood and Other Hazard Insurance.  Borrower shall insure all improvements on the Property, whether now in
existence or subscquently erected, against any hazards, casualties, and contingencics, including fire, for which Lender requires
insurance, This insurance shall be maintained in the amounts and for the periods that Lender requires, Borrower shall also insure
all improvements on the Property, whether now in existence or subsequently erccted, against loss by flooads to the extent requircd
by the Sccretary. All insurance shall be carried with companics approved by Lender. The insurance policics and any renewals
shall be held by Lender and shall include loss payable clauses in faver of, and in a form acceptable o, Lender,

in the event of lnss, Borrower shall give Lender immediate notice by mail. Lender may make proal of loss if nat made
prompdy by Borrower. Each insurance company concemed is hereby authorized and direcied 10 make payment for such Ings
dircetly lo Lender, instead of 1o Borrawer and to Lender jointly. Al or any part of the insurance proceeds may be applicd by
Lender, at its option, cither (a) t the reduction of the indebtedness utuler the Note and this Security Instrument, {inst 1o any
delinquent amounts applicd in the order in paragraph 3, and then to prepayment of principal, or () 1o the restoration ar repair of
the damaged Property. Any application of the proceeds to the principal shall not extend or postpone the due date of the monthly
payments which arerefomed o fn paragraph 2, or change the amount of such paymenis, Any excess insurance proceeds over an
amount required to pav il oulstanding indebtedness under the Note and this Security Instrumient shall be paid 1o the catity legally

cntiled thercto.

In the cvent of forecloiure of this Security Insrument or other transfer of title to the Propeny that extinguishes the
indebledness, all right, title and intercs: of Borrower in and (o insurance policics in foree shalf pass w the purchaser,

5. Occupaney, Preservation, Mainienance and Protection of the Property; Borrower’s Loan Application; Leaseholds,
Borrower shall occupy, establish, and usc ¢ Proncrly as Borrower's principal residence within sixty days after the execution of
this Security Instrument and shall cantinue to ceupy the Property as Borrower's principal residenee for at feast one year after the
date of occupancy, unless the Sceretary determincy this requirement will canse undue hardship for Borrower, or unless
extenuating circumstanees exist which are beyond Borrewer's contrul. Borrower shall notily Lenders of any extemsing
circamsiances, Borrower shall not commit waste or desteariamage or substantially change the Property or allow the Property 1o
deteriorate, reasonable wear and tear exeepted. Lender may ingpeci the Property il the Property is vacant ar abandoned or the loan
is i default. Lender may tuke reasomible acton to proleet snd-preasrve such vacant or abandoned Property. Borrower shall also
be in default if Borrower, during the loan application process, gavo/materially false or inaceurate information or stalements o
Lender (or failed to provide Lender with any materiad information) iecedirection with the loan evidenced by the Note, including,
but not limited to, representations concerning Borrower's occupancy of Yie Properly as a principal residence. I this Sccurity
Instrument is on a leaschold, Borrower shall comply with the provisions ai the [ease. I Borrower aciuires fee tite to the
Property, (he leaschold and lee title shall not be merged unless Lender agrees (o Ure merger in writing.

6. Charges to Borrower and Protection of Lender's Rights in the Property . Burrawer shall pay all governmental or
municipal charges, fincs and impositions that are not included in paragraph 2. Borrowscchall pay these obligations on time
dircctly to the entity which is owed the payment. If failure 10 pay would adversely affeel Lendes’s interest in the Property, upon
Lender’s request Borrower shall promptly furnish (o Lender receipts evidencing these payments,

If Borrower [ails 1o make these payments or the payments required by pasagraph 2, or Gails o pedioniiany olbier covenanis
and agreements contatned in this Security Instrument, or there is a legal proceeding that may significantly at™ees Lender’s rights in
the Property (such as a proceeding in bankeuptey, for condemnation or to enforce laws or regulations), thes Lender may do and
pay whatever is necessary 1o protect the value of the Praperty and Lender’s rights in the Property, including payment of taxes,
hazard insuranee and other dems mentioned in parageaph 2

Any amounts disbursed by Lender under this paragraph shall beeome an additional debt of Borrower and be sceured by this
Security Instrument, These amounts shall bear interest from the date of disbursement, at the Note rate, and at the option of Lender,

shall be immediatety duc and payable,

7. Condemnation. The proceeds of any award or ¢laim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyanee in place of condemnation, are hereby assigned and
shall be paid to Lender o the extent of the full amount of the indebledness that remains unpaid under the Note and this Security
Instrument, Lender shall apply such procesds to the reduction of the indebledness under the Noie i this Sceurity Instrument,
[irst (o any delinquent amounts applied in the order provided in paragraph 3, and then to prepayment of principal. Any application
of the proceeds to the principal shall not extend or postpone the due date of the monthly payments, which are referred 10 in
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12, Successors and Assigns Bound; Joint and Several Liability; Co-Signers, The covenants and  agreements of - this
Security Instrument shall hind and benefit the successors and assigns of Lender and Borrower, subject i the provisions of
paragraph 9.b, Borrower's covenanls and agreements shall be joint and several, Any Borrower who ca-signs this Security
Instrument but does not cxecute the Note: (a) is co-signing this Security Instrument only 10 mortgage, gramt and convey that
Borrower's interest in the Property under the werms of this Security Instrument; (b) is nol persanally obligated o pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree o exiend, modify, forbear or
make any accommaodations with regard to the terms of this Security Instrument or the Notg without that Borrower’s consent.

13. Notices. Any notice to Borrower provided for in this Security Instrument shali be given by delivering it or by mailing it
by first class mail unless applicable law requires use ol another method. The notice shatl be directed to the Property Address or
any other address Borrower designates by nolice to Lender. Any notice to Lender shalt be given by [irst class mail to Lender’s
address siated hercin or any address Lender designates by nutice to Borrower. Any notice provided for in this Security Instrumient
shall be deemed to have been given 1o Borrower or Lender when given as provided in (his paragraph.

14, Governing L2, Severability.  This Security Instrument shall be governed by federal faw and the law of the
jurisdiction in which the Feaperty is located. In the evem that any provision or clause of this Security Instrument or the Note
conflicts with applicable Juw such conflict shall not affeet other provisions of this Security Instrument or the Note which can be
given effect without the con(leting provision, To this end the provisions of this Security Instrument and the Note are declared 1o
be severable.

15, Borrower’s Copy.  Borrower shinlh be-given one conformed copy of this Secarity Tustrument,

16. Assignment of Rents.  Borrower unconditionsly assigns and transfers 10 Lender all the rents and revenues of the
Property, Borrower authorizes Lender or Lender s agents o collect the rents and revenues and hieeeby directs cach tenamt of the
Property 0 pay the rents (o Lender or Lender’s agen's. Mowever, prior to Lender's notice to Borrower ol Borrower’s breach of
any covenant or agreement in the Security Instrument, Bamrower shall colleet amd receive all rents and revenues of the Property as
trustee for the benefit of Lender and Borrower, This assignment of renls constitules an absolute assignment and not an assignment
for additional security only, ‘

Il Lender gives notice of breach 1o Borrower: (a} all rents received by Borrower shall be held by Borrower as trusice for
benefit of Lender only, 1o be applied to the sums sceured by the Seeurity dustrument; () Lender shall be entitied to collect and
receive all of the rents of the Property; and (c) each tenant of the Property shebpay all rents due and enpaid to Lender or Lender’s
agent on Lender’s written demand Lo the tenant,

Borrower has not executed any prior assignment of the rents and has not and it ot perform any act that would prevent
Lender from excreising its rights snder this paragraph 16,

Lender shall not be required o enter upon, take control of or maietain the Property before-or alter giving notice of breach 1o
Borrower. However, Lender or a judicially appointed receiver may do so at any time there is o bicach. Any application of renls
shall not cure or waive any default or invalidate any other right or remedy of Lender, This assignmen ¢ rents of the Property
shall erminate when the debt seeured by the Sceurity Tnstrument is paid in full.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

17, Foreclosure Procedure, If Lender requires immediate payment in full under puragraph 9, Lender may foreclose
this Security Instrument by judieial proceeding. Lender shall be entitled {o collect all expenses incurred in pursuing the
remedies provided in this paragraph 17, including, but not limited to, reasonable atiorneys’ fees and costs of title evidence.

Lo

18, Release,  Upon payment of all sums sceured by this Sceerity Instrument, Lender shali refease this Seeurity Iusmxmcijg

without charge to Borrower. Borrower shiall pay any recordation costs, ra

wh

19, Waiver of Homestead. Borrower waives all right of homestead exemption in the Property. "}

L
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UNOFFICJAL COPY,

LOAN #: 6504906

FHA Case No.
131~6592313-731
251
THIS CONDOMINIUM RIDER is made this 23RD day of
JANUARY , 1992 , andd is incorporaled into and shall be deemed o amentd and

supplement the Mortgage, Deed of Trust or Security Deed ("Seeurity Testrument”) of the same daie given by the

undersigned ("Borrower”) 10 secure Borrower's Noie (0
UNITED SAVINGS ASSCCIATION OF TEXAS FSH

("Lender”) of U same dale and covering the Property deseribed in the Security Instrument and located at:
5317 NORTH KENMORE AVENUE, UNIT 3C, CHICA

{Property Addressi
The Property Address incledes o unit in, together with an undivided interest in the commen elements of, a
condominium project known as:

(e of Condominium Praject|
("Condominium Project'). I the owners assotimion or other emity which acts for the Condominium Project
("Owners Assaciation”) holds title o property 14e-the benelit or use of its members or sharcholders, the Property
also includes Borrower’s interest in the Owners” Aszaciation and the uses, proceeds and beneflils of Borrower's
interest,

CONDOMINIUM COVENANTS. In addition to the/covenants and agreements made in the Security
Instrument, Borrower and Lender further covepant and agrerosfollows:

A, So long as the Cwaers Association maintains, with a generalbyiccepted insuranee carrier, & "master”
or "blanket" policy insuring afl property subject W the eondominium documents, including all
improvements now existing or hereafier erected on the Property,/auil such policy is satisfaclory to
Leader and provides insurance coverage in the amounts, for the perieds, and against the hazards
Lender requires, including fire and other hazards included within the teem “extended coverage,” and
loss by flood, 1w the exient required by the Secretary, then: (i) Lender yaaives the provision in
Paragragh 2 of this Sceurity Instrument Tor the monthly payment o Lender o ove-twelfih of he
yearly prensiun installiments for hazard insurance on the Property, and (i} Bomwower's obligation
uadier Paragraph 4 of this Sceurity Instrument (o nsaistain hazard instrance coveragedans the Property
is deemned sausficd w0 e extent thal the requiced covergge is provided by the Owners Assaciation
policy. Borrower shall give Lender prompt notice of any lapse in required hazard insurancecoverage
and of any loss occurring from a hazard. In the event ol a distribution of hazard insurance proceeds
in licu of restoration or repair following u loss w the Property, whether to the condominium unit or
the common elements, any procecds payable o Borrower are hereby assigned and shall be paid w
Lender Tor application to the sums sccured by this Sccurity Instrument, with any excess paid (o the

entily legally entitled thereto. S%
ap]
B. Borrower promises to pay Borrower's allocated share of the common expenses or assessments amd w0
charges imposed by the Owners Association, as provided in the condominium documents. ‘-;
o
. 0
Page10f2 FIIA Multistate Condomlnlum Rider - 2/91
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FHA Case No. l

131-6592313-731
251

ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER is made this 23RD day of
JANUARY . 1992, and i mcorporaied ol and shall be deemed W0 amemnd ang
supplement the Mortgage, Deed of Trust or Security Deed ("Security Instrument”) of the same date given by the
undersigned ("Borrower™) to sccure Borrower's Note ("Note") to
UNITED SAVINGS ASSOCIATION OF TEXAS FSB

(the "Lender") of tie same date and covering the property deseribed in the Security Instrument and Jocated ot
5317 NORTH KENMORE AVENUE, UNIT 3C, CHICAGO, IL 606

. [Property Address]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE ANZ THE MONTHLY PAYMENT, THE NOTE LIMITS THE
AMOUNT THE BORROWER'Y INTEREST RATE CAN CHANGE AT ANY ONE TIME
AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS, In addition‘a-the covenants and agreements made in the Security Instrument,
Borrower and Lender further covenant and agree as foliows:

S INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Date

The interest rate may change on the first day of AFR7L , 1993 , and on that day
of each succeeding year, "Change Date” means cach date on which thefaterest raie could change,

{B} The Index

Beginning with the first Change Date, the intercst rate will be based oman Index. "Index” means the weekly
average yield on United States Treasury Securities adjusted w4 constant taturity oF one year, as swide available by
the Federal Reserve Board, "Current Index” means the most recent Index Tiguie prailable 30 days before the
Change Date. If the Index (as defined above) is no longer available, Lender will use as a_new Index any index
prescribed by the Secretary (as defincd in Paragraph 7(B)). Lender will give Borrower notice of the new Index.

{C) Caleulation of Interest Rate Changes
Before cach Change Date, Lender will caleulate a new interest rate by adding o margin of
TWO percentage point(s} ( 2.u00u %)
to the Current Index and rounding the sum 1o the ncarcst one-tighth of anc percentage point ((L125%). Subject 0
the limits stated in Paragraph 5(D) of the Naote, this rounded amount will be the new interest rale undl the next
Change Date.

(D) Limits on Interest Rate Changes EIJ
The interesi rate will never increase or decrease by more than one percentage point (1.0%) on any single ¢
Change Date. The interest rate will never be more than five percentage points (5.09%) higher or lower than the initial -~ =2

interest rale stated in Paragraph 2 of the Note. :3‘
@

Pago10i2 FHA Multistate ARM Rider -}191
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