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ORTGAGE

This instrument prepared by
and should be returned to:
JENNIFER DEMIRO

<

MIDWEST MORTGAGE SZRVICES, INC. .0 EXBWIN
{ 1901 SOUTH MEYERS {0iD, SUITE 300 : ; ’_3:{): ]
" OAKBROOK TERRACE, II(6{181 M
THIS MORTGAGE ("Scearily {asirument”) & given on JANUARY 9, 1992 The mortgagor is
TERRENCE C. KELLY, DIVORCFD NOT SINCE REMARRIED.
("Borrower"), This Security Fustrunicmt ts given to THE FIRST NATIONAL BANK OF CHICAGO
(N~
I} .
i1?fﬁ which is organized and existing under the laws of THE UWTEFD STATES OF AMERICA Cand whose
t / ]) address is ONE FIRST NATIONAL PLAZA, CHICAGO, :NLLINOIS 60670
L.flaj (“leerder™y, Borrower owes Lender the principal sum of
7) NINETY THOUSAND & 00/100 S
o Dolips (L1859 90,060.G0
{ ; 3 Fhis debt s evidenced by Borrower's note dited thie <ame date as thas Secarity Ensindessy ("Nole”), which provides T monthly
d payments, with the Tull debt, if not pandd carher, due il payable on PRERUARY 1, 2007 fhis Secusiy
Instrument secures t Lender: (a) the repayment ol e debtevidencal by the Note, wath nierestand ot renewals, estensions and
madifications of the Ne: (b) the payment of all other sains, with saterest, advanced ooder parirapht 7 o proect the securtty ol 13
this Security [nstrument; and (¢} the perforance of Borriwer's covenants and agreements under thigsdgunity Instroment and the f?
Note, For this purpose, Borrower does bereby martgage, grant and convey to Leader the lollowing descritiet) propesty focated i 5
COOoK County, llinvis: ¢
ta
La

LOT 5 IN PARAMOUNT SUBDIVISION UNI'T" NUMBER 3, BREING A
SUBDIVISION OF 'PHE SQUTH 6 ACRES OF THE WEST 1/2 OF "WHE
WEST 1/2 OFF THE NORTH 36 ACRES OF 'THE EAST 1/2 OF THE
SOUTHWEST 1/4 OF SECTION 15, TOWNSHIP 37 NORTH, RANGE 13,
EAST OF THE THIRD PRINCTPAL MERTDIAN, TN COOK COUNTY,
ILLINOIS.

REAL ESTATE TAX 1.D, # : 24 15 104 020

whicl: has the address ol 10740 SQUTH KOLMAR, OAK LMAWN
Winois 60453 CPropety Address™,
| Zap Conde]
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5. Hazard ov Property Inserance, Borrower shall keep the i||||:'rm‘c|||unls fow exashiag or liereafter erecled on the Property
insured against loss by fire, hazards included within the erm “exiended coverage™ and any other hazards, including floods or
Mooding, for which Lender requires insurance. This insurance shall be maintained i the amaounts and far the periods that Lender
requires. The insurance carrier providing the insurance shall be chosen by Burrower subject w Lender's approval which shall not
be unreasonably withheld. 17 Borrower fails to maintain coverage described above, Lender may, ab Lender’s option, obtain
coverage 1o protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and rencwals shall be acceptable to Lender and shall include a stwadard mongage clause, Lender shatl
have the right 1o hold the palicies and renewals, 1 Lender requires, Borrower shall promptly give 1o Lender atl recetpis of paid
premiums snd renewal notices. In the event ol loss, Borrower shall give promgit notice to e insurance carver ane Lender. Lender
may make prool of loss if not made prompuly hy Barrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall he applied 1o restoration o sepags of the
Property damaged, if the restoration or repair is cconomicilly Teasible ad Lender™s seourity i oot tesscned. Hhe restoration or
repair is not ecconomically Teasible or Lender's security would be essencd, the insaranee proceeds shiH be applicd w the sums
seeured by this Sccurity Instnanent, whether or not then due, with wry excess paid © Borrower, 18 Borrower abandons the
Property, or does monanswer within 30 days o notice Trom Lender that the insurance curier has offered w seitle a claim, then
Lender may collect thednsurance proceeds. Lender may use the proceeds w repatr or restare the Properly or to pay sums secured
by this Security Instrumdnt whether or not then due. The 3-day pertud will begin when the notice is given.

Unless Lender and Bostover otherwise agree in writing, any application of proceeds wy principal shadl not extend or postpone
the due date of the manthly pavtaepts relerred o m parsgraphs T and 2 or change the amount of the payments, 1F under paragraph
21 the Property is acquiredd by Fepaer, Borrower's right o any insurance policies and proceeds resulting from damage o the
Property prior 1o the acguisition shabgiass to Lender 1o the extent ol the sums secured by this Security Instrument immedialely
prior 1 the acquisition.

6. Qveupancy, Preservation, Maintespdre and Protection of the Property; Berrower's Loan Application; Leaseholds.
Borrower shall occupy, establish, and use the Froperty as Borrower™s principal residence within sixty days alter the execution of
this Security Instrument and shall comtinue to occapythe Property as Borrower's prowipal residence for at leass one yewr after the
date of oceupancy, unless Lender otherwse agrees s weiing, whieh consent shall nat be unreisonably withhel, or unless
exlenuating circumstances exist which are beyond Borrgwes's control, Borrower shadl net destroy, dimmage ar impair the Property,
allow the Property o deteriorite, ur conunit waste uis the Property, Borrower shatt be o delaell o any forlellure action or
proceeding, whether civil or criminal, is begun that m Lender's soud Faith judgmen conld result in {orfeiture ol the Property or
otherwise materially impair the lien created by tns Secursy Insuanyent or Lender's seeunily interest. Borrower may eure such a
default and reinstate, as provided in paragraph 18, by causing the Getion or proceeding to be dismissed with o ruling that, n
Lender's good faith determination, precludes forfeiture of the Borrowei™s Zaierest in the Property or other maerial impairment of
the lien created by this Security Instrument or Lender's security interest, Borroseer shall ulse be e defoudn if Borrawer, during the
foan application process, gave materially Talse or inaccure informition e statenyaae, o Leader (or Tiled w provide Lender with
any material information) in connection with the toan evidenced by the Nawd_ingkading, but sor lunited o, sepresentations
concerning Borrower's accupaney of the Property as o principal resicdence, T s Secgedy nstrument 15 an o bessehold, Borrower
shalt comply with all the provisions of the lease. [ Borrower acquires tee mle o the Progeny the leaschold wnd the fee tile shall
nabmerge unless Lender agrees (o the merger in writing,

7. Protection of Lender's Rights in the Property. 1 Bonower By o pertarm the covénants and agiectnents coniined in
this Seevrity Instrument, or there s degal procecdig thar may sigmabicantly aftect Lemsder’s sphitson the Propenty (suchoas o
procecding in bankropley, probite, Tor condenmition ar tarteinne o o enloree ks ar regidabions s Gender oy dosod pay
fur whitever is necessary o pradect the value of the Property amd Lender’s vights inothe Property. Lender’s actions may include
paying any sums secured by 4 lien which has priority over this Seeunty Instrwment, appearsig in colen, taying, reasonable
atlorneys’ fees and enlering on the Property o make repars. Atthough Lender may take action under this pasigraph 7, Lenader
doces nat have 1o do so,

Any amounts disbursed by Lender under this paragraph 7 shadb hecome addstional debt of Borrower secured by this Securiy
[nstrument. Unless Barrower and Lender agree (o other terms ol raymet, these amounts shall bear wterest from the dae of
dishursement al the Note rate and shall be payable, wali mierest, upon notice from Lender to Borrower reguesling [iay men.

& Morigage Insurance. 1t Lender required mortgage insurance as a condition o makag the loan secured by this Security
Instrumént, Borrower shall pay the premivms required we imamiin e mortgage wisarmee e ellect 11, tor any reason, the
mortgage insurance coverage reguired by Leader Lipses ar ceases o beonelleet, Borawer shidl pay the preantams requsred
obtain coverage substantally cyuivalent to the mortgage isuranee previcsly meetlect, at s cost substantidly equisadent 1o the
cost to Borrower ol the mortgage insurmee previously o effecn, Tromean alienae morigige nsurer approved by Lender, |1
substantially equivalent morgage insurance coverage s ot avaitable, Bocrower shall pay 1o Lender cach month @ sum equal fo
one-twelfth of the yearly morigage insurance premiuim being patd by Borower when the susurance coverige lapsed or ceased 1o
be in effect. Lender will accept, wse and retain these payiwents as o loss ceseeve e fiew of morgage insurance, Loss reserve

Form 3014.9/20
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16, Borrower's Copy.  Borrower shall be givens one conformed copy™al the Noe and ol tlits Security Instrument, 7

17. Transfer of the Property or i Benelicial Interest in Borrawer, 11 all orany part o the Property or any iterest in s
sold or transterred (or i o benedicial inerest in Borrower is sold or tansfurced and Bartower is net g aatral person) without
Lender's prior writen consent, Leader may, at ity upuon, require unaiediate payment in full of all sums secured by s Secarity
Instrument, However, this optios shall hot be exercised by Lenderl exercise 15 prohibited by federad law as ol the date of this
Securily Instrument,

1T Lender exereises this opiion, Lender shall give Borrower natice of uceeleration. The notce shall provide a penod of not less
than 30 days [rom the date the notice is delivered or mailed within which Borrower must pay all sums secured by this Security
Instrument, If Borrower ails 10 pay these sums prior W the expiration of this period, Lender may invoke any remedies permitted
by this Security Instrunient without further notice or demand on Borrower,

18. Borrower’s Right to Reinstate.  [f Borrower meets certain conditions, Rorrower shall have ihe right 10 have
enfoscement of this Sceurity Tnstrument discontinued au any tie prive 1o the carher ol (a) 5 days {ov such other period as
applicable law may specily for reinstatement) before sake ol the Property pursuant 1o any power ol sale contuned in this Sccurity
lustrument; or (b) entry of & judgment enforcing this Seeurity Instrument. Those condstions are that Borrower: G pays Lender all
sums which then would be due under this Security Instrument and the Note as i1 no aceeleration hund ocearred; (b) cures any
default of any other covenants or agreements: (¢) pays all expenses incarred it enloreng (s Security Instrament, including, bt
ot limited 1o, reasonsble atorneys” Tees: and () takes such action as Lender may reasonably require 1o assure than the lien of this
Sccurity Instrumeri, Lender’s rights in the Property and Borrower's obliginion 1o pay the suins secored by this Securily
Instrament shall contivde unchanged. Upon reinstatement by Borrower, this Sceurity Dnstrument and the: obligations secured
hereby shall remain fulhy"ellective as i no aceeleration had oceurred. However, this vight w remstate shall notapply in the case of
acceleraton under paragraph’iT,

19, Sale of Note; Change wi Loun Servicer,  The Nowe or a partial inlerest in the Note (iogether with this Security
Instrument) may be seld one oermgee times without prior notice w Borrower, A sale iy resull in g change in the cntity {known
us the "Lean Servicer™) that eollectsammnthly payosents due under the Note and s Securny Instrament, There alse niay be one or
more changes of the Loan Seevieer vsiclted fooa sale of e Notes I there as e chisnpe aof the Lo Serviver, Bormower will be
given writien notice of the change a aeceidnnee wathe pacagzaphe 1 above aid appheable aw. The notice wall stade (he name i
address of the new Loan Servicer and e vidress oo which payments shonld be made. The notice will also contain any other
information required by applicable law.

20, Hazardous Substances,  Borrower shidl nol cause or pernnt the presence, use, dlisposal, sionige, or release ol any
Hazardous Substances on or in the Property. Borrgwes shall ot du, nor allow anyane else to do, anything affecting she Property
that is in violation af any Environmentd Law, The proceding nwo sentences shiall not apply o the presence, use, or storage on the
Property of small quantties of Hazardous Substancessiadare penerally recognized 1 be appropnate to normal residential uses
and to maintesance of the Property.

Borrower shat prompuly give Lender written notice el Gny Snvestiganon, clinm, demamd, Tawsuit or other action by any
govermmental or reguliory agency or privite party mvolving e Ssopeity and any Hazirdous Substance or Environmentid Law
ol which Borrower has actual knowledge, H Borrower leams, or waealied by any governmenial or regulatory anthonty, that any
removid or other remediation of any Hazardous Substance alfectng bt Praperty s necessiry, Borrower shall promply take alt
necessary remeigh actions in accordance with Environmental Law,

As used in s paragraph 20, "Hazardous Substances” are e subistaices dehned as wxie or hazardous substanees by
Environmenal Law and b Tollowing substanees: pasoline, kerosene, s Haannable or o pettolewn products, e
pesticides and herbivides, voliile solvents, matersals confannng asbestos or Tongaldadivide, and radioaciive maierials. As used in
this paragraph 20, "Environmental Law" means federal Lows and laws of the juossicron where the Troperty s ocied g rele
to health, safety or envirommental protection, T 3t

L . TS

NON-UNIFORM COVENANTS. Borrower and Lendee funher covenant and ageee as iailows:

21. Acceleration; Remedies. Lender shall give notice (o Rorrower prior tu acceleration fllowing Borrower's breach of
any covenant or agreement in (his Security Instrument (but not prior to acceleration snder paragraph 17 unless
applicable law provides otherwise). The nofice shali specily: Gy the defanlt; (h) the action requiscdan.cure the defauli; (¢)
a date, not bess than 30 days from the date the notice is given ta Boreower, by which the delaoit zaest be cared; and ()
that faihire to cure the default onoor before the dite specilivd in the notice may result inoseceleration of the sums securedd
by this Security Insteument, foreclosuse by judicial peoceeding wned sale of the Property, The notice shasifurther inform
Borrower of the right o reinstate alter aeceleration and the right to assert in the foreelosure proceeding the non-existence
of a defuult or any other defense of Borrawer to acceleration and Toreclosare, I the deFsolt is not cured on or before the
dute specified in the notice, Lender, at ils option, may require immediate pagment in full of all sums secured by 1his
Security Instrument without forther demand and may Torecluse this Security Instrument by judicial proceeding. Lender
shall be entitled to colleet all expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not
limited o, reasonable attorneys' fees and costs of titke evidencee,

22, Release.  Upon paynient of all sums secured by tiis Seeunity Instrunent, Lender shall release this Securily Instrument
without charge to Borrower, Boerower shiall pay any recordation cosis,

23, Waiver of Homestead, Borrower wiives adl oight of homestead eaemption m the Property.
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