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THIS MORTGAGE (" Security instrument”) ts given on JANUARY 14, 1992 . The mortgagor is
BENJAMIN A. VERECH
AND ELAINE R. VERSOW, HUSBAND AND WIFE
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("Borrower™). This Securily Instrument is given ti
THE TALMAN HOME FEDERAL SAVIIIGS AND LOAN ASSOCIATION OF ILLINQIS

N

which is organized and existing undur the laws of UNITED 'STATES OF AMERICA , and whose
address is 4242 NORTH HARLEM

NORRIDGE, ILLINQIS 60634 Cender”), Borrower owes Lender the principal sum ol
NINETY FIVE THOUSAND TWO HUNDRED

AND 00/100 Dollurs (.S, § 95,200.00

This debt is evidenced by Borrower’s note dated the same date s ths Se e ity Instrument ("Note®), which provides for
monthly puyments, with the full debi, if not paid eactier, due wml payable o FERRUARY 1, 2022

‘This Security Instrument secures to Lender: (a) the repayment of the debl evidenced by theNote, with interest, and all ILI'ILWd|‘|.
extensions and modifications of the Note; (b) the payment of all other sums, with interesiy advanced under paragraph 7 to
protect the seeurity of this Security Instament; and (¢) the performunee of Horrower’s covenapts and agreements under this
Sceurity Instrument and the Note. For this purpose, Borrower does herehy mortgage, grant and tonvey (o Lender the foliowing
described property located in COOK County, IHinois:
LOT 18197 IN WEATHERSFIELD UNIT 18, BEING A SUBDIVISION IN.THE

SOUTHWEST 1/4 OF SECTION 27 AND THE SOUTHEAST 1/4 OF SECTIOM 2@,

TOWNSHIP 41 NORTH, RANGE 10, EAST OF THE THIRD PRINCIPAL MERIDLAN,
ACCORDING TO PLAT THEREOF RECORDED IN THE OFFICE OF THE RECORDER

OF DEEDS OF COOK COUNTY, ILLINOIS, ON APRIL 8, 1970 AS DOCUMENT

NUMBER 21129673, IN COOK COUNTY, TLLINOIS.
N

07-27-304-020 Y

which has the address of 812 HOLYOKE COURT, SCHAUMBURG Strest, City |
Illinois 60193 Zip Codo ("Property Address*);
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5. Hazard or Propu wrogver A W ting or herafter erected on the

Property insured against loss by lire, hazards included within the term “extended coverage® and any other hazards, including
floods or flooding, tor which Lender requires insurance, This insurance shall be maintained in the amounts and for the periods
that Lender requires. The insurance carrier providing the insuranee shall be chosen by Borrower subject to Lender's approval
which shall not be unreasonably withheld, 1I' Borrower fuils to maintain coverage described above, Lender may, at Lender’s
option, obtain coverage to protect Lender's rights in the Property in accordance with paragraph 7

All insurance policies and renewnds shall be aceeptable to Lender and shull include a standard mortgage clause. Lender
shalt have the right to hold the policies and renewals, It Lender requires, Borrower shatl promptly give to Lender all reeeipts of
paid premiums and renewal notices, In the event of loss, Borrower shall give prompt netice to the insurunce carrier and Lender.
Lender may make proot of loss if not made promptly by Borrower,

Unluss Lender and Borrower otherwise agree s writing, insurance proceads shall be applied to restoration or repair of the
Property damaged, if the restoration or repair is ccononueally fensible and Lender’s security is not fessened. [f the restoration or
repair is not econvmicndly feasible or Lender's seeurity would e lessened, the insurance proceeds shisll be applied to the sums
secured by this Security Instrument, whether or not then due, with any excess puid to Borrower, I Borrower ahindons the
Propeety, or does not answer within 30 days a notice from Lender that the insurance carrier has offered to settle o claim, then
Lender may colkeet the insurance proceeds. Lender may use the proceeds to repair or restore the Property or 10 pay sums
secured by this Security Instrument, whether or not then due. The 30-duy period will begin when the nolice is given.

Unless Lender”arnd Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date oi e monthly payments referred to in paragraphs | and 2 or change the amount of the payments. If
under paragraph 21 the Property is acquired by Lender, Borrower's right (o any insurance policies and proceeds resulting from
damage 10 the Froperty prior ot acyuisition shall pass to Lender to the extent of the sums scctred by this Security Iastrument
immediately prior 1o the acquisition

6. Occupancy, Preservation, Maiptenunce and Profection of the Property; Borrower’s Loan Application; Leasehalds,
Borrower shall occupy. estublish, and we/hC Property as Borrower’s principal residence within sixty duys alter the execution of
this Security Instrument and shall continue todiceupy the Property as Borrower's prineipal residence for at deast one year after
the date of occupancy, unless Lender othenvizeapeces in wriling, which consent shail not be unreasonibly withheld, or unless
extenuating circumstances exist which are beycn! Borrower's control. Borrower shall not destroy, damage or impair the
Property, allow the Property to deteriorate, or comnntavaste on the Property. Borrower shall be in default it any forfeiture
action or praceeding, whether civil or criminal, is begui that.in Lender's good faith judgment could resultin forfeiture of the
Praperty or otherwise materially impair the lien created by ibis Security Instrument or Lender's seeurily interest. Borrower may
cure such n default and reinstate, as provided in paragraph 18, by causing the action or proceeding to be dismissed with i ruling
that, in Lender’s good fuith determination, precludes forfeiture i the Borrower's interest in the Property or other miterial
impairment of the lien created by this Secunty Instrument or Lendsr's security interest. Borrower shall also be in defauit if
Borrower, during the loun application process, gave matenadly false or i agvurate infermation or statements to Lender (or failed
t0 provide Lender with any material information) in conneetion with thé-doan evidenced by the Note, ineluding, but not limited

), representations concerning Borrower's occupaney of the Property as a principal residence. I this Security Instrument i on a
{cuschold, Borrower shall comply with all the provisions of the luwse, 1 Borfoder acquires fee title o the Property, the
leasehold and the fee tithe shadl not merge unless Lender agrees o the merger in wriling:

7. Protection of Lender's Rights in the Property, I Borrower Tails to perform the cuvenants and ugreements contitined in
this Security Instrument, or there is a legul proceeding that miy significantly affect Lender’s rights in the Property (such as n
proceeding in hankruptey, probate, for condemnation of forfeiture or to enforce laws or regulations), then Lender may do and
pay for whatever is necessary to protect the value of the Property and Lender's rights in the Fsjeliy. Lender's actions may
include paying any sums secured by u lien which has prierity over this Security Instrument, appedring in court, paying
reasonable attorneys’ tees and entering on the Property to muke repuirs. Although Lender may take uction vader this paragraph
7, Lender dues not have 1o do so,

Any amounts disbursed by Lender under this puragraph 7 shall become additional debt of Borrower seeured by this
Security Instrument. Unless Borrower and Leader agree to other terms of payment, these amounts shall bear interest from the
date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
piyment.

8, Murtgage Insurance, |f Lender required morlgige insurance as a condition of muking the loan seeured hy this Security
Instrument, Borrower shall pay the premitms required to maintuin the mortgage insurmice in effect. If, for uny reason, the
mortgage insurance coverage required by Lender lupses or ceases (0 e in efleet, Borrower shall pay the premivms requited to
obtain covernge substantiully equivalent to the mortgage nswrance previously in effect, at w cost substantindly cquivalent to the
cost to Borrower of the mortgage insurance previously in clfect, from an ablernate morlgage insurer approved by Lender, If
substantially equivalemt mortgnge insurance coverage is not wvailable, Borrower shall pay to Lender ench month a sum equal Lo
one-twelfth of the yearly mortgage insurance premium being puid by Borrower when the insurance coverige lupsed or ceased to
he it effect. Lender will aceepl, use and retuin hese payments as o loss reserve in lien of mortgage insurance. Loss reserve

bPS 1081
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7. Treansfer of {he !’mpvl ty or a Benelicial InteresTin Borrower, 1501 or .my part of the Property or sy inferest in it

is sold or transferred {or if o henefieiad interest in Borrower is sold or Ir.m.slurmd amnd Borrower 1s not anatural person) witlom
Lender's prior written consent, Lender may, at its oplion, require immediate pryment in full of all sums sccured by this
Security Instrument. However, this option shatl not be exercised by Lender if exereise ts prohibited by lederal lnw as of the date
of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of aceeleration, The notice shall provide a period of not
less than 30 days from the date the notice is delivered or muiled within which Borrower must pay all sums seeured by this
Seewrity Instrument. [ Borrower fuils to pay these sums prior to the expiration of this periad, Lender may invoke sny remedies
permitled by this Security Instrument without further notice or demand on Borrower.

18, Borrower’s Right to Reinstule, 11 Borrower meets certain conditions, Borrower shall have the right (o have
enforeement of this Security tstrument discontinued at any tme prior o the carlier of: () § days (or such other period as
applicable law may specity for reinstatement) before sule of the Property pursuant (o any power of sale contained in this
Security Instrument; or (h) entry of a judgment enforeing this Security Instrument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be due under this Sectrity Instrument and the Note as if no aceeieration had oceurred; {b)
cures any defautt of any other cavenunts or agreements; (¢) pays all expenses incurred in enforcing this Security Instrument,”
including, but not4smited to, reasonable attumeys’ fees; and (d) takes such action as Lender may reasonably require 1o assure
that the lien of this Security Instrument, Lender’s rights tn the Property and Borrower’s obligution to pay the sums sceured by
this Security Instrument_shall continue unchanged. Upon reinstatement by Borrower, this: Security Instrument and - the
obligations secured hereby shall remain (ully effective as if no acceleration had occurred. However, this right to reinstate shall
aot apply in the case of aceelcratien under paragraph {7,

19. Sale of Note; Change ¢ Lonn Servicer, The Note or a partial interest in the Note (together with this Sceurity
tnstrument) may be sold one ar moesaimes without prior notice o Borrower, A sale may result in 4 change in the entity (known
as the "Loan Servicer”) that collects muith'y nnymeats due under the Note and this Security Instrument, There also may be one
or more changes of the Loan Serviver unrelated 1o asabe of the Note, 1 there is o change of the Loan Servicer, Borrower will be
given written notice of the change in accordane with paragraph 14 above and applicahle Jaw. The notice will state the nume and
address of the new Loan Servicer and the address to which payments should be made. The notice will also contain any other
information required by applicable law.

20, Huzardous Substances. Borrower shall not Zoase or permit the presence, use, disposal, storage, or release ol any
Fazardous Substances on ur in the Property. Borrower shail sot do, nor allow anyone else 1o do, anything affecting the
Property that is in violation of uny Environmental Law. Thepreceding two sentences shall not apply to the presence, use, or
storage on the Property of small quantities of Hazardous Substanzes that are generally recognized 1o be appropriste to normal
residential uses and to mainterance of the Property.

Borrower shall promptly give Lender written natice of any investipaaon, clam, demand, lawsuit or other action by any
povernmental or regulatory agency or private party involving the Property and any Hazardous Substance or Environmental Luw
of which Borrower has actual knowledge. I Borrower learns, o is notilied by any poverniental or regulutory authority, (hat
any removal or other remediation of any Huzardous Substance affecting the Propety 1s necessary, Borrower shall promptly take
all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazirdous Substances” are those subsiances defined as toxic or hazardous substances by
Environmental Law and the following substances:  gasoline, kerosene, other flammahle ortoxic petroleam products, toxic
pesticides and herbicides, volatile solvents, materials containing ashestos or formaldehyde, il raoactive materlals, As used in
this puragraph 20, "Environmental Law® means federal Taws and laws ol the jurisdiction where (ke Property is located that
relate to health, safety or environmental protection.

NON-UNIFQRM COVENANTS. Borrower and Lender further covenant and agree as lotlows: .

Acceleration; Remedies. Lender shall give notice (o Borrower prior to acceleration followiig Sarrower’s breach :
of any covenant or agreement in this Security Instrument (hut not prior to aceeleration under puvagraph 17 unless
applicable Law provides otherwise). The notice shall s‘pccil'y' (u) the default; (b} the action required to cure the deluult;

(¢) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must he cured; md
(d) that Failure to cure the defnult on or hetore the date specilied in the notice may result in aceeferation of the sum.s S
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Prnpurly. The notice shall further <
inform Borrower of the right to reinstate after accelerution and the right to asserl in the fureclosure proceeding the | f
non-existence of o defautt o any other defense of Borrower (o aceeleration and Toreclosure, 1F the default is not cured on
or before the date specified in the notice, Lender, at its option, may reyuire immediate payment in full of all sums s
seeured by this Security Instrument without further demund and may foreclose this Security Instrument by judicial
proceeding, Lender shall be entitled to collect ull expenses incnrved in pursuing the remedies provided in this paragraph
21, including, hut not limited to, reasorable attorneys’ fees und costs of title evidenee.

22, Relense, Upon payment of alt sums secured by this Seeurity lustiwment, Lendee shull release this Seeurity nstrument

without charge o Borrower. Borrower shall pay any recardation costs.

b iy e 4 . . VIV | in 3 wiead exensnly in the Property, DP8 1083

23. Waiver of Homestead, Borrower waives all right of homestead exemplion in the Property Form 3014 /9190
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