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MORTGAGE

THIS MORTGAGE (“Security Instrument™) is given on ~ DECEMBER 31

19 91 . The mnr!Euwor is .
ROBERT S. TAL Orﬂ AND RENAE L. TALLON, HIS WIFE

TOAN 1-788495-11

& (*Borrower™). Tlus Securily Instrument is given to GMAC ‘HORTGAGE CORPORATION OF PA ,
which is organizeo and existing under the laws of PENNSYLVANIA , and whose uddress is
M 8360 OLD YONK ROAD, ELKINS PARK, PA 19117-1590 (“Lender™).
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Dollars {(U.5. % $2.400.00 ). This debt is evidenced by Borrower's note dated the same date as
this Security Instrument (“Noie”y, »which provides for monthly payments, with the full debt, if not paid earlier, due und payable
on JANUARY 01, z0: . This Security Instrument secures (o Lender: (a} the repayment of the debt

(/\cvidcnccd by the Note, with intefsst, and all renewals, extensions and modificutions of the Note; {b) the payment ol all

other sums, with interest, advanced nder paragraph 7 to protect the security of this Security Instrument; and (c) the

performance of Borrower's covenunla-aps sgreements uncer this Securily Instrument and the Note. For titis purpose,
Borrower does hereby morigage, grant and coauey to Lender the !'oiluwinég described property located in

00K County, linut

~

~

LOTS 9 AND 10 IN BLOCK 6 IN CHICAGO RIDGE, A SUBDIVISION OF
THE NORTHWEST L/4 OF SECTION 17, TOWSHIP 37 NORTH, RANGE 13,
EAST OF THE THIRD PRINCIPAL MERIDIAN, IM-COOK COUNTY, ILLINOIS.

- PIN #24-17-119-005
. ’ #24-17-119-035
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which has the address of 10613 S. OXFORD AVENUE ‘ CHICAGO RIDGE _
[Street] 1€y

[Hinois 60415 ('Property Address™):
1Zap Conded

TOGETHER WITH all the improvements now or hereafter crected on the property, and all casements, appurtenances,
and fixtures now or hercafter a part of the property. All replacements and additions shall also be covered by this Sceurity
Instrument. All of the foregoing is referred to in this Security Instrument as the “'Property.™

BORROWER COVENANTS that Borrower is lawtully seised of the estate hereby conveyed and has the right to mortgage,
griant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend penerally the title to the Property against all claims and demands, subject to any encumbrances of record,

THIS SECURITY INSTRUMENT combines unitorm covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.
g 1L ¥
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6. Occupancy, Prescrvation, Maintenance and Protection of the Property; Borrower’s Loan Application;
Leascholds. Borrower shall occupy, establish, and use the Property as Borrower's principal residence within sixty days
after the execution of this Security Instrument and shall continue 1o oceupy the Property as Borrower’s principal residence
for at least one year sfter the date of occupancey, unless Lender oierwine agrees o writing, which consent shall not be
unreasonably withield, or unless extenuating circumstances exist which are beyond Borrower's control, Borrower shall nol
destroy, danage or impair the Property, atlow the Property to deteriorate, or commit waste on the Property. Borrower shall
be in default if any forfeiture action or proceeding, whether civil or criminal, is begun that in Lender’s good faith judgment
could result in forfeiture of the Property or otherwise materially impair the Hen created by this Security Instrument or Lender’s
security interest. Barrower may cure such a default and reinstate. us provided in paragraph 18, by cuusing the action or
proceeding to be dismissed with o ruling that, in Lender’s good faith determination, precludes forfeiture of the Borrower’s
interest in the Property or other material impairment of the lien ereated by this Security Instrument or Lender’s security
interest. Borrower shall atso be in default if Borrower, during the loan application process, gave muterially false or inaccurate
information or statements to Lender (or failed to provide Lender with any material information) in connection with the loan
evidenced by the Note, including, but not limited to, representations concerning Borrower’s occupancy of the Pruperty as
a principal residence. If this Security instrument is on a leasehold, Borrower shail comply with all the provisions of the lease.
If Borrower acquires fee title to the Property, the leaschold and the fee title shall not merge unless Lender agrees 1o the
mierger in writing.

7. Protection of Lender's Righis in the Property. I Borrower (ails to perform the covenants and ngrecments
contained in this SEcurity Insteument, or there is a legal proceeding that may significantly altect Lemder’s rights wn the Property
tsuch as a procecding in bankrupiey, probate, for condemmation or furfeiture or to enforce laws or vegulitions), then Lender
may do and piay [orawhatever is necessary to protect the value of the Property and Lender's vights in the Property. Lender’s
actions may include puying any sums secured by a lien which has priority over this Security Instrument, appearing in court,
paying reasonable altoinsys’ fees and entering on the Property to make repairs. Although Lender may take action under
this paragraph 7, Lender<ozs nat have to do so.

Any amounts disburict by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Sceurity Instrument. Unless Barroder and Lender agree to other terms of payment, these amounts shull bear interest from
the date of disbursement w the NOw rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment.
8. Mortgage Insurance, I Leader required mortgage instrance as a condition of making the loan secured by this
Sccurity Instrument, Borrower shall pay’ Cw premiums required o maintain the mortgage insurance in effect. If, for any
reason, the mortgage insurance coverage fequirsd by Lender lapses or ceases to be in effect, Borrower shall pay the premiums
required 1o oblain coverage substantinlly equivalont to the mortgage insurance previously in effect, at a cost substantially
equivalent to the cost to Barrower of the montgage dsurance previously in effeet, from an alternide mortgage insurer approved
by Lender. I substantially equivalent monigage insp/ance coverage is not availuble, Borrower shall pay o Lender each monh
a summ equal 1o one-twelfth of the yearly mongage tisurarce premium being paid by Borrower when the insurince coverage
lapsed or ceased to be in effect. Lender will accept, pie-and retain these payments as a loss reserve in lieu of mortgage
insurance. Loss reserve payments may no longer be recuired.at the option of Lender, il merigage insurance coverage (in
the amount and for the peried that Lender requires) proviged by an insurer approved by Lender sgain becomes available
and is obtained. Borrower shall pay the premiums requireaio intain mortgage insurance in effect, or to provide a loss
reserve, until the requirement for mortgage insurance ends inlaccerdance with any written agreement between Borrower
and Lender or applicable law.

9. Inspection. Lender or its agent may ingke reasonable caviacy upon and inspections of the Property. Lender shall
give Borrower notice at the time of or prior to an inspection specilyiapiuasonable cuuse for the inspection.

10, Condemnation. The proceeds of any award or chim for danfuges, direct or conseguential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance inticu of condemnation, are hereby assigned
and shall be paid to Lender.

[rs the cvent of a toal wking of the Praperty, the proceeds shatl be applied toahe sams secured by this Security Instritment,
whether or not then due, with any excess paid o Borrower. In the event of a paeriai taking of the Property in which the
fuir murket value of the Property immediately before the taking is equal to or greaver b the amount of the sums secured
by this Security Instrument inunediately before the taking, unless Borrower wnd Lended othierwise agree in writing. the sums
seeured by this Sccurity Instrument shall be reduced by the amount of the proceeds mutipiied by the fellowing fraction:
(1) the total amount of the sums secured immediately before the taking, divided by (b) the faiv iharket value ol the Property
immediately before the taking. Any balance shall be paid to Borrower. In the cvent of a pidtial szting ol the Propeny in
which the fair market value of the Property immediutely before the (aking is less than the amouat of the sums secured im-
mediately before the taking, unless Barrower and Lender otherwise agree in writing or unless appliziole law otherwise pro-
vides, the proceeds shall be applied 10 the sums seeured by this Security Instrument whether of not4ne’suins are then due,

If the Property is abandoned by Borrower, or if, after potice by Lender 1o Borrower that the eondemnor offers to
make an award or settle o claim for dumages, Borrower fails 10 respond o Lender within 30 days after (the date the notice
is given, Lender is authorized to cotleet and apply the proceeds, i its option, cither to restoration or repaisiof the Property
or to the sums sccured by this Security Instrument, whether or not then due. )

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principat shail not extend
or postpone the due date of the monthly pavments referred to in paragraphs § and 2 or change the amount of such puyments.

11. Borrower Not Relensed; Forhearance By Lender Not a Walver.  Exiension of the time for payment o
modification of amorization of the sums secured by this Security Instrument granted by Lender 1o any successor in interest
of Borrower shall not operate to release the Jiability of the original Borrower or Borrower's successors ininterest. Lender
shall not be required to commence proceedings agains! any suceessor in interest or retuse to extend time for payment or
otherwise modify amortization of the sums secured by this Sceurity Instrumnent by reason of any demand made by the original
Borrower or Borrawer's successors in interest. Any forbearance by Lender in exercising any right or remedy shall not be
u waiver of or preclude the exercise ol any right or remedy.

12, Successors and Assigns Bound; Joint and Several Liability; Co-signers.  The covenants and agreements of

this Security Instrumient shatl bind and benefit the successors amd assigns of Lender and Borrower, subject to the provisions
of puragraph 17, Borrower's covenants and agreements shall be joint and several. Any Borrower whu co-signs this Security
Instrumen? but does not execute the Note: (1) is co-signing this Security Instrument only to morngage, grant and convey thai
Borrower's intarest in the Property under the terms of this Sceurity Instrument; (b) is not personally obligated to pay the
sums secured by this Security Instrument; and (¢) agrees that Lender and any other Borrower inay agree to extend, modily,
forbear or make any accommodations with regard to the erms of this Security Instrument or the Note without that Borrower's

consent. padd I,
GMAC T Ii.-M 3/5.C Rev. 2/91 {m Form3014  8/9C (pupe 3 of ¥ payes)
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UNOFFICIAL LORY:

LOAN #: 1-788495-11
22. Release. Upon payment of all sums secured by this Seeurity fnstrumeni, Lender shafl release this Sceurity
Instrument without charge to Borrower. Borrower shall pay any recordation costs.

23. Waiver of Homestend. Borrower walves all right of bomestead exemption in the Propenty.

24. Riders to this Security Instrument,  [f one or more riders are excecuted by Borrower and recorded together
with this Security Instrument, the covenants and agreements of cach such rider shall be incorporated into and shall amend
and supplement the covenrants and agreements of this Security Instrument as it the riderés) were a part of this Security Instrument.

|Check applicable box(es)]

[j Adjustable Rate Rider D Condominium Rider D 1-—4 Family Rider
' [} Graduated Payment Rider [] Planned Unit Development Rider T3 Biwcekly Paymemt Rider
(] Balloon Rider [::] Rate Improvement Rider E:] Second Home Rider

| Other(s) {specify]
= BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security Instrument
" and in any ridZvis) executed by Borrower and recorded with it
Witnesses:

(X) e Se e ) v 00y

{Scal)
ROBERT S. TFALLON N -Borrowar
s o .

N, , /( P

A fb o g g
NN Sy
RENAE L. TALLON -Borrowaer
- i ’(""(i’-//b) (Seal)

-Borrower
'

- (Seal)

-Bonowor

{Space Below Thiy Lin. For Ackniowiedpment]

4

STATE OF 1LLINOIS, County ss:

. On this, the THIRTY FIRST day of DICEMBER
_subscriber, the undersigned officer, personally appeared

o
te—" ROBERT S. TALLON AND RENAE L. TALLON, HIS WIFE

, 1991 . before me, the

known to me {or satisfuctorily proven) to be the person(s) whose nume AR[E

subscribed to the within instrument
and acknowledged that  THEY

executed the same for the purposes herein Costaiaed.

IN WITNESS WHEREOF, | hereunto set my hand and officiz! scal.

My Commission expires: yd . y

S |/ b g
P ) ‘ Z/JL/ 4/

TITLE OF OFFICE

-OFFlC‘ALjE::r:
ura McMa _
Notarl;a Public, Stats of linais X
My Commission Expires 11/13/9 _

This document was prepared by:
ANDREA SXOPEC for
GMAC Mortgage Corporation of FA
5540 W, 11ITH STREET

OAK LAWN, , IL  6045)

ULEx ‘?‘
GMAC CIL-M 5/5.C Rov. 2/9} m:'

Form 3014 89/9G (pupe T uf 5 puges)
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