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THIS MORTGAGE ("Securily Instrument”) is given on December 19
19 91 . “ne morgagoris PETER S. VALENTINE, A SINGLE PERSON, NEVER MARRIED

("Borrower“). This Securily Inslrument is glven to

ICM MORTGLGLZ CORPORATION , which Is organlzed and exlsting
under the laws o! th: State of Delaware . and whose addiess s
6061 SOUTH WILLQV/ DRIVE SUITE 300, ENGLEWCOD, COLORADO 80111 ("Lendor*).
Borrower awes Lender the orip-ipal sum of One Hundred Thirty Thousand and no/100 ———— .

Ocllars (U.S. $ 130,000.00 ). This debt |s evidenced by Borrower's nole )
dated the same date as this-S_Curity Instrument (*Note”), which provides for monthly payments, with the full debt, if not paid <2
sarlier, due and payable on January 1 . 1999 . Thia Security Instrumenl L ;
sccures (o Lender: (a) tho repaymers o the debl evidencod by the Nole, with inlorest, and all renewals, exlonsions and ':3
modlfications ol the Nole; (b) tha payment or cll olher sums, wilh Interost, advanced under Paragraph 7 (o protect the securily (gl
of thls Security Instrument; and (c) the pe formance ol Borrower's covenants and agreemenis under this Sacurity Inslrument d
and the Note. For this purpose. Borrower ao:s nereby mertgage, grant and convey lo Lender the loflowing described property
located In COOK County, llinois:

LOT 2 IN PLAT OF SUBDIVISION, HEARTHSTZME UNIT-2, RECORDED AS DOCUMENT
NUMBER 91-005615, BEING A PART OF TH: NORTH 1/2 OF THE SOUTHWEST 1/4 OF
SECTION 19, TOWNSHIP 42 NORTH, RANGE 17, TAST OF THE THIRD PRINCIPAL

MERIDIAN, IN COOK COUNTY, ILLINOIS. COBEFI-0L RFCORDLHG $33.50
YEanhL  TRAN G99 N1/20092 j4rIginn

02-19-115-027,02-19-115-005,02-19-115-004, 02-19-715-026 . SR A R =R I L Pl AR
CA0R TOUHTY RECORDBER ﬁ -

which has the address of 1537 DIAMOND DRIVE . HOFFMARMN ESTATES,
[Street] [City]
Hlinols 60195 {*Property Address®);
[Z2ip Code]

TOGETHER WITH all the improvements now or hereafter erecled eon the property, and all easements, appurienances, and
fixtures now or hereatier a part of the properly. All replacements and addilions shall also be covered by this Security Instrument,
All of the foregoing is referred 10 in this Secuiity instrumenl as the “Properly.”

BORROWER COVENANTS thal Borrower ts lawlully seized of the estate hereby conveyed and has the right to mortgage,
grant and convey the Propenrlty and that the Properly Is unencumbered, axcept for encumbrances ol record. Borrowar warrants
and will delend generally the tille 1o the Preperty agalnst all claims and demands, subjeci (o any encumbrances ol record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenanis with limited variations
by jurisdiction to consiiiute a unlorm security instrument covering real property.

ILLINQIS - Single Famlily - Fennle Mae/Freddie Mac UNIFOAM INSTRUMENT Form 3014 9/80 (page 1 of 5 pages)
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UNIFORM COVENANTS. Borrower and Lender covenant and agreo as follows:

1. Payment of Principal and Interest; Prepayment and Lale Charges. Borrower shall promplly pay when duc the prnclpal of
and inlerest on the debt evidenced by the Note and any prepayment and lale charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a wrillen waiver by Lender, Borower shall pay lo Lender
on the day monthly payments are due under the Note, until the Notae Is paid In full, a sum ("Funds®) for: (a) yearly taxes and
assessments which may allain priorty over this Sacurlty Instrumenl as a llen an the Property; (b) yearfy loaschold payments or
ground rents on the Property, if any: (c) yearly hazard or property insurance premiums; (d) yearly fload Insusance premiums, i
any; (e) yearly morigage Insurance premlums, il any; and () any sums payable by Borrower to Lender, In accordance with the
provislons ol Paragraph 8. in lleu of the payment ol morigage Insurance premiums. These ilems are called "Escrow ltems.*
Lender may, at any time, coliect and hold Funds In an amount nol lo exceed the maximum amount a lender fur a federally relaled
mortgage loan may require for Borrower's escrow account under the federal Real Estale Selllemant Procedures Act of 1874 as
amendad from time to time, 12 U.S.C. § 2601 ol seq. ("RESPA”), uniess another law that applies to the Funds sels a lesser
amount, Il so, Lender may, al any lime, collec! and hold Funds in an amaunt not to excead the lesser amount. Lender may
aslimate the amount of Funds due on the basis of current dala and ronsonable oslimalas ol expendilutes of lulura Escrow ltems
or otherwlse in accordance wlih applicable law.

The Funds shall be held in an Institution whose deposits are insured by a federal agency, instrumentality, ot entily (Including
Lender, if Lepdur is such an inslitution) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow
tems. LenUer.r.ay nol charge Borrower for holding and applying \he Funds, annually analyzing the escrow accounl, or verifying
the Escrow llers, unless Lender pays Borrower inlerest on the Funds and applicable law penmits Lendor to make such a charge.
However, Lender ma> require Borrower to pay a onec-time charge for an independent real estale lax reponting service uased by
Lender In conneclion'wh" this lean, unless applicable law provides otherwise. Unless an agroement Is made or applicable law
requires interest to be pia, Lender shall not be required lo pay Bomower any Interest or eamings on the Funds. Borrower and
Lender may agree In wring, Gowever, that Interes! shall be paid on the Funds. Lender shall give to Bomrower, wilhout charge, an
annual accounting of the Funr's, showing credits and deblts 1o the Funds and the purpose for which each debil to the Funds
was made. The Funds are pier,pzd as additional security for all sums secured by this Securily Instrumant.

I the Funds held by Lender exceud the amounts permitied to be held by applicable law, Lender shali accounl to Borrawer for

the excess Funds in accordance wilh “nylrequirements ol applicable law. I the amount ol the Funds held by Lender al any time
s not sufficient to pay the Escrow Heris when due, Lender may so nolily Borrower in writing, and, in such case Bormower shall Ty
pay to Lender the amount necessary to mike Lp the deliciency. Borrower shall make up the deficlency in no more than twelve ,~'_)
monthly payments, at Lender's scle discrehos, &2
Upon payment in full of all sums secured v ’ni= Securily Instrument, Lender shall promplly refund to Borrower any Funds r~'_"
held by Lendor. i, under Paragreph 21, Lender enall aiquite or seli the Proparty, Lender, prior to the acquisilion or sale of the \‘:
Property, shall apply any Fundsa held by Lender al the wine of acquisilion or sale ns a crodil against ihe sums secured by this un
Lo

Sacurily Inslrument,

2. Application of Payments. Unless applicable law piovides olherwise, all payments socelved by Lender under Parsgraphs 1
and 2 shall be applled: first, to any prepaymemt charges due rindr the Note; secotid, to amounis payable under Paragraph 2;
third, 1o interest due; lourth, lo principal due; and lasl, to any iz.e'charges due under the Mote.

4. Charges; Liens. Borrower shall pay ali laxes, assessmen.s ‘charges, fines and imposilions atiributable 1o the Property
which may allain prority over this Security Instrumenl, and leaseholu priysients or ground renis, if any. Borower shail pay these
obligations In the manner provided in Paragraph 2, or it not pald in tha! mi.nner, Borrower shall pay them on time direclly to the
person owed payment. Bomower shall promptly furnlsh 1o Lender all neBlcs of amounts 1o be pald under this paragraph, I
Borrower makes these payments directly, Borrower shall promptly furnish to Leader receipts evidencing the paymenis.

Borrower shall promptly discharge any fien which has prarity over this Security astrument unless Borrower: (a) agrees in writir
to the payment ol the obligation secured by the lien in a manner acceptable 1o Lensar, (b) contests in good faith the ken by,
or defends agalnst enforcement of the llen In, legal proceedings which in the Lender'z esiniun operate to prevent the enforcement
of the lien; or (c) secures from the holder of the Hen an agreomont saiislactory to Lender'suherdinaling the lien 10 this Security
Instrument. | Lender determines that any pari of the Property I3 subject lo a lien which niay «itain priority over this Security
Instrurnent, Lender may give Borrower a notlce Identifying the lien. Borrower shall satisfy the llon or lake one or more of the
actions set forih above within 10 days of the giving ol noltice.

5. Hazmrd or Property inswance. Borrower shall keep the Improvements now existing or herezfte crecled on the F‘r0per1)$-
Insured against losa by fire, hazards included within the term “extended coverage” andg any other haze!d#, including floods or
flooding. for which Lender requires Insurance. This Insurance shall be maintalned in the amounts and for b2 perods that Lender
requires. The insurance carrier providing the Insurance shall be chosen by Borrower subject to Lender's anprozal which shall not
be unreasonably withheld. i Borrower lalls to mainlain coverage described above, Lender may, al Lender's oplion, oblain coverage
to protecl Lender’s rights in the Property In accordance with Paragraph 7.

All Insurance policles and renewals shall be acceptable to Lender and shall include a standard morigage cltause. Lender shall
have the right to hold the policies and renewals. ff Lender requlres, Barrower shall prompliy give to Lender all receipis of paid
premiums and renewal notices. In the event of loss, Borrowoer shall give promp! notice 1o tho Insurance carrsr and Londar.
Lender may make prool of loss if not made prompily by Borrower,

Unless Lender and Borrower olherwlse agree in wriling, insurance proceods shall be applied to restorallon or repalr of the
Property damaged, if the restoration or repalr is economically feasible and Lender's securily is nol lessened. H the resloration
or repair is not economicaily leasible or Lender's security would be lessened, the insurance proceeds shall be applied to the
sums secured by this Security Instrument, whether or not then due, with any excess paid ioc Borrower. if Borrower abandons
the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has offered to seltle a ciaim,
then Lender may collect the insurance proceeds. Lender imay use the Proceeds to repair or restore the Propenty or 1o pay sums
secured by this Security instrument, whether or nol then due. The 30-day pericd will begin when lhe nolice is given.

Unless Lender and Borrower otharwise agroe In wiiting, any applicalion ol proceeds to principal shall not exiend or posipone
the due dale of the monthly payments referred lo in Paragraphs 1 end 2 or change the amount of the paymenis. il under
Paragraph 21 the Property is acquired by Lender, Borrower's right to any insurance policles and proceeds resulling from damage
1o the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security Instrument
immedialely prior to the acquisition.
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6. Occupancy, Preservation, Maintenance and Prolection of the Property; Botrower's Loan Appiicalion; Leaseholds.
Borrower shail cccupy, establish, and use the Properly as Borrower's principal residence within sixty days after the axecution
of this Security tnstrument and shall contlinue to occupy lhe Properly as Borrower's prncipal resldence for al leas! one year
after the date of occupancy, unless Lender otherwise agrees in willing, which consent shall not be unreasonably witkheld, or
unless extenuatlng circumstances exisl which are beyond Borrower's control.  Berrower shall nol deslroy, damage or Impair the
Property, allow the Property to daterloralo, or commil waste on tha Properly. Borower shall bo in default if any forfeliure aclion
or proceeding, whether civil or criminal, Is begun that in Lender's good faith judgmeni could result In forfelture of the Propoerty
or otherwise matedally impair the lien crealed by this Securlty Instrument or Lander's securily interest. Borrower may cure such
a delault and reinstale, as provided In Paragraph 18, by causing the acllon or proceeding lo be dismissed with a rullng that,
it Lender's gaod lalth determination, procludes (orfollure of tho Borrowar's Intorest In the Property or other malorial impalrment
of the lien created by this Securily Instrument or Lender's security Interest.  Borrower shall also be in dafault It Borrower, duting
the loan application process, gave materlally lalse or inaccurate information or slatemenis lo Lender (or faltad 1o provide Lunder
with any material information} In conneclion with the loan evidenced by the Note, including, bul not limited 1o, representations
conceming Borrower's occupancy ol the Properly es a principal residence. |f this Security Insirumant Is on a ieasehoid, Borrower
shall comply with all the provisions of the lease. I Borrower acquires fea title 1o the Property, the leasehold and the fee tltie
shall not merne unless Lender agrees to the merger In writing,

7. Proiachon of Lender's Rights in the Propesty. |t borrower falls to perform the convenants and agreements conlalned In
this Securily Insirument, or there is a legal proceeding that may significantly allect Lender's rights in the Property (such as a
proceeding in‘parrsuptey. probate, lor condemnation or forfeilure or to enforce laws or regulations), then Londer may do and
pay for whateve: l<' pacessary 1o protect the value of the Properly and Londer's righls in the Property. lender’s aclions may
include paying anv/sur.s secured by a llen which has prlority over this Securily Instrument, appearing In court, paying reasonable
attomeys' fees and en'eiing on the Property to make repairs.  Afthough Lender may lake action under this Paragraph 7, Lender
does not have to do so.

Any amounts disbursed oy tender under this Paragraph 7 shall become additional debt of Borrower securad by this Securily
tnstrument. Unless Borrower. und Lender agree 1o othor tenns ol payment, these amounts shall bear interest fiom the dale of
disbursement at the Note rale and shall be payable, whh Interest, upon notice from Lender to Borrower requesling payment.

8. Moripage Insurance. I Lender/required mortgage Insurance as a condition of making the loan secured by lhis Security
Instrument, Borrower shall pay the premiuris sequired to maintain the mortgage insurance in eflect. I, for any reason, the
mortgage insurance coverage required by Lencer lapses or ceases o be In elfect, Borrawer shall pay the pramiums required to
oblain coverage substantially equivalent lo tns mbrigege insurance previously in effect, al a cost substantially equivalent to the
cost 1o Borrower of the marigage insurence prcvisusly in effect, from an allernate mortgage insurer approved by Lender. If
substantially equivalenl morigage Insurance coveragi 's nol avallable, Borrower shall pay to Lender esch monih a sum equal 1o
ane-twellth of the yearly morigage insurance premium being paid by Borrower when Ihe Insurance coverage lapsed or ceased
o be In effect. Lender will accept, use and retain these jaytents as a loss raserve in lieu of morigage Insurance. Loss roserve
payments may no longer be required, at the option of Leader, f morigage Insurance coverage (in the amount end for the period
that Lender requires) provided by an insurer approved by Le(del again becomes available and Is obtained. Borrower shall pay
the premiums required to mainiain mortgage insurance In effeci, Zr to provide a loss reserve, until the requirement for mortgage
insurance ends in accordance with any written agreement betwecy’ Blivower and Lender or applicable law.

8. inspection. Lender or its agent may make reasonable entries 4p.n and Inspections of the Property. fendor shall give
Borrower notice al the limo ol or prior lo an inspection specilying reasoniubla cause for the inspoclion.

10. Condemnation. The proceeds of any award or clalm for damuyes, dis=ct or consequential. In connaction with any
condemnation or other taking of any part of the Property, or for conveyance 11 liew of condemnation, are hereby nssigned and
shall be paid to Lender.

In the event of a tolal laking of the Property, the proceeds shall be applied to (e sums secured by this Securily instrument,
whether or not then due, with any exceas pald to Borrower. In lhe event of a partial *akiny of the Property in which the fair
market vakie ol the Property Immediately belore Lhe taking is equal to or grealer than ths mimrunt ol the sums secured by this
Securty Instrumen? immedialely belore the laking, unless Borrower and Lender otherwlse agrez'n writing. the sums sacured by
this Security Instrument shall be reduced by the amount of the proceeds mutliplied by the ftliuwing fraction: (a) the 1otal amount
of the sums secured immediately beforo the taking, divided by (b) the lair markel value of the Property immedialely before the
1aking. Any balance shall be paid to Borrower, In the event of a partlal laking of the Property in which ihe fair markel value
of the Property immedialety belore the taking is less than the amount of the sums secured immediately Folore the taking, unleas
Borrower and Lendor otherwiso agree in wriling or unfess applicabla faw olhmwise provides, the procoeds <iell be applied to U}
sums secured by this Securlly Instrumont whoether or ot the suma are then due.

It the Property is abandoned by Borrowor, or i, nfter nolice by Lender 1o Domower that the cundomnor offeva 1o make an
award or sattlle a claim for damages, Borrower falls to respond to Lendor within 30 days afier the date lhe nolico Is given, Lenc
is authorized ta collect and apply the proceeds, at its option, either to restorallon or repair of the Property or o the sums
secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree In wriling. any epplication ol proceeds lo principal shall not extend or post-
pone the due date of the monthly payments relerred to in Paragraphs 1 and 2 or change the amount of such payments.

11. Bomrower Noi Relcased; Fosbearance By Lender Not a Walver. Exiension of the time for paymerd or madilicalion of
amortlzation of the sums socured by this Saecurlty Inslrument granted by Lender to any successor in inlerest of Borrower shall
not operale to releasa the liablity of the original Borrowor or Borrower's successors In interest.  Lender shall not be requlred to
commence proceedings against any successor In interest or refuse to extend time for payment or otherwize modity amortization
of the sums secured by this Security Instrument by reasen ol any demand made by the orginal Borrower or Borrower's suc-
cessors In interest. Any forbearance by Lender in exercising any right or remedy shall nol be a waiver of or prechide the exerciso
of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Uabdity, Co signers. The covenants and agreements of this Security
Instrumen! shalt bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of Paragsaph 17.
Borrower's covengnls and agreements shall be joint and several. Any Borrower who co-signs this Securily Insirument but does
not execute the Note: (a) s co-signing this Securily Instrument only to morigage, grant and convey that Borrower's interest In
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the Property under the terms of this Security Instrument: (b) Is not personally cbligated lo pay the sums secured by this Securily
Instrument; and {c} agrees that Lender and eny other Borrower may agree to extend, modify, torbear or make any accommao-
dations wilh regard lo the terms of this Securily Instrument or the Nole without that Borrower's consent,

13. Loen Charges. Il the loan secured by this Security Instrument is subject to a faw which sets maximum isan chargas,
and that law is finally interproted so that the inlerest or other lonn chargos collectod or to bo collocted In connoclion with the
lcan oxcaed tho permilied limlta, then: (a) any such loan charge shall bo reduced by the amount necesaary lo reduee lhe charge
to the permitied limit; and (b} any sums already collected from Borrower which exceaded permitted limits will be refunded to
Borrower. Lender may choose 1o make this relund by reducing the principal owed under the Note or by making a direct paymeni
to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without any prepayment charge
under the Note.

14. Notices. Any notlce to Borrower providod for In this Security Inslrumont shall be glven by dellvering It or by mailing K
by first class mail unless applicable law roquires use of anather mothod. The notlce shall be diroctad 1o the Property Address or
any other address Borrower designales by nollce to Lender. Any netlce 1o Lender shall be given by firsl class mall 1o Lender's
address stated herein or any other address Lender designates by notlce lo Borrower., Any nollce provided for in this Security
Instrument shall be deemed 1o have been given 1o Borrower or Lender whea given as provided in this paragraph,

15. Governing Law: Severabiity. This Security Instrument shall be governed by fecderal law and the law of the jurisdicticn
in which the Fruoerty is located. In the evenl that any provision or clause of this Securily Insliument or the Nota conflicts with
applicable luw, .=uch conflict shall not alfect other provisions ol this Security insirument or the Note which can be given aHect
without the conficling provision. To this end the provisions of this Securly Instrument and the Nole are declared to be severable.

18, Bormowe ’s Sopy. Borrower shall be given one conformed copy of the Note and of this Securly Instrument.

17. Transier of “ne Property or a Beneficial Interest In Borower, If all or any part of the Property or any inlerest in it is
sold or transierred (or i = Ceneficial interest In Borower is sold or transferred and Borrower is not a najural person) withoul
Lender's prior written cou<ep’-Lander may, atl Its option, require Immediate payment in full of all sums secured by this Security
Instrument. However, this opYon shall not be exerclsed by Lender il exercise Is prohibilted by federsl faw as ol the date of
this Security Instrument.

If Lender exercises this option, Lzidder shall glve Borrower notlce of acceleration. The nolice shall provide a poriod ol not
less than 30 days from the data the putliia'is delivered or malled within which Borrower must pay all sums socured by 1his
Security Instrument. If Borrower fails 14 pay these sums prior {0 the expiration of lhis period, Lender may invoke any remedies
permilted by this Security Instrument witho'it fur her notice or demand on Borrower.

18. Bogower’s Right to Reinstate. |If Somrosver meets cerialn condilions, Borrower shall have the right 1o have enforcement
of this Security Instrument discontinued al any lirie nrlor to the earller ol: (@) 5 days (or such other period as applicable law

may specify for reinslatement) belore sale of the I'rorery pursuant to any power of sale conlained In thls Security Instrument; v
or (b} eniry of a judgment enforcing this Security Ins!virent. Those condilions are thal Borrower: (a) pays Loandor all sums o)
which then would be dus under this Security Instrumont acd whe Nole as I! no acceleralion had occurred; (b) cures any delaull o

of any other covenants or agreements; (¢} pays all expenzgs incurred In enforcing this Securlty Instrument, including, bul not :2
limited to, reasonable altorneys' fees; and (d) takes such actich &5 Lender may reasonably require lo assure that the lien of ";z
this Secudly Instrument, Lender's rights In the Property end Boiiover's obligation to pay lhe sums secured by this Securily ]
Instrument shall continue unchanged. Upon rolnstatemant by Berrowe(this Saecurlty Instrumen! and the obllgatlons sacured e

horeby shall ramain fully elective as If no acceleralion had occurred. KHoviover, this right to roinslate shall not apply in the
case ol acceleration under Paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note or & parliali=.erest In the Nole {logether with this Security
insirument) may be sold one or mora times withoul pricr nolice 1o Bofrower. (4 sal: may resull in a change in the entlly
{known as the “Loan Servicer”) that collects monihly payments due under the 1iote and this Securty instrument. There also
may be cne or more changeos ol the Loan Servicer unrelaled te a salo of the Note. () here Is a change of the Loan Servicer,
Borrower will be given wrillen nollce of the change In accordance with Paragraph 14 above and applicable law. The notice
will stale the name and addrass of the new Loan Servicer and lhe addresa lo which pavs ciie should ba made. The notice
wlill also contain any olher informalion required by applicable law.

20. Hazardous Subslances, Borrower shall not cause or permit 1he presence, use, dispo:al, slorage, or reloase of any
Hazardous Substances on or In the Property. Barrower shall nol do, nor allaw anyone else to de, anything alfecting the Property
that is in violatlon ol any Environmental Law. The proceding iwe sentences shalf nol apply to the arnsesice, use, or slorage on
the Property of smalt quantities of Hazardous Subsiances thal are genorally recognizod 1o be appropiiate w normal residential
uses and to maintenance of the Property.

Barower shall promplly glve Lender wrillen notice ol any Investigatton, clahn, demand, lawsuit or other 22ti<, by any
govemnmental or regulatory egency or private pany invoiving the Property end any Razardous Substance or Envirunmental Law
of which Borrower has actuel knowledge. If Borrower leams, or is nolifled by any gavernmental or regulatory authorly, that any
removal or other remediation ol any Hazardous Substance alfecting the Properly Is necessary, Borrower shall promptly take all
necessary remedial aclions in accardance with Environmental Law.

As used in thls Paragraph 20, "Hazardous Substances™ are those subslances defined as loxlc or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or loxic petroleum products, toxic pesticides
and herbicides, volatile solvents, malerials containing asbestes or formaldehyde, and radicactive malerials, Az used In this
Paragraph 20, "Environmental Law” means federal laws and laws of the jurisdiction where the Property Is located that relate to
health, safety or environmental protection.

NON-UNIFORM COVENANTS. Bomower and Lender further covenant and agree as loliows: {

21. Acceleration; Remedies. Lender sholl give notice 1o Bommower piior to acceleration joSowing Bommower's breach of any
covenamn or agreement in this Security Instrument (but not piior to acceleration under Parngraph 17 unless appicuble taw
provides otherwise). The notice shall specify: (o) the defoull; (L) the aclion required to cure the detaull; {c) a date, not less
than 30 days from the date the nolice is given to Bomower, by which the defavll must be cured; and {d) that fadure to cure
the default on or before the date specified in the notice may resull In acceleration of the sums secured by this Securily instrument,
foreclosure by judicial proceeding and sale of the Property. The notice shall lurther infonn Bormower of the right 1o reinstale after
acceleration and the right to assert in the foreclosure proceeding the non exlstence of a defoult or any vlher dadense of Bomover
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accoleration snd foreclosure.  if the default is nol cured on or before the date spedfied in the nolice, Lender al its option may
require knmediate payment in full of al suma secured by this Security Instrument without further demand and may loreclose

this Security Instrument by judiclal proceeding. Lender shall be entiied 1o collect al exponses incured in pursuing the remedies
provided In this Paragmph 21, induding, bul not Jmited 1o, reasonable attomeys' fees and costs ol title evidence.

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Securlly instrument
without charge 1o Borrower. Bomower shall pay any recordation couts.

23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

24. Riders to this Security Instrument. |l one or more riders are executed by Borrower and recorded together wilh this
Securily Instrument, the covenants and agieements of each such rider shall be incorporated Into and shall amend and supplement
the covenanls and agreements of this Securily Instrument as il the rider(s} were a pan of this Security Instrument.

[Check applicable box{es}]

[1 Adjustable Rate Rider {1 condominium Rider [ 1-4 Family Rider
[] Graduated Payment Rider Xl Planned Unit Devetopment Rider ] Biweekly Paymeri Rider
[¥] ealtoon Rider [] Rate Improvement Rider [L] second Home Rider

] otherts) [specity]

BY SIGM.NG BELOW, Borrower accepts and agrees to the lerms and covenanis conlained in this Securlly instrument and In
any rider{s) exec'led by Borrower and recorded with it

Wltnessas:

(7\ // VRS

, e o )
LT A /é(f:‘/—zi;( —J [é"éﬁ’ et (;l’ L tSeal) ]

T - - A 2
e PETER S. VALENTINE -Borrawer
P '
) (Seal)
-Dorrower
{Saal)
-Botrowaer
{Seal) [ ]
~Boftowet S
2
n
S-S
{Space Below This Line rr¢ Admowledgment) "{-g
pd R
STATE OF ILLINOIS, ( — ;’f " __ . County g

1, the undersigned , ¢ Nolary Public In and for sald counly and stule,
do hereby cortlly that PETER S. VALENTINE, A SINGLE PERSCUN, NEVER MARRIED

. personally known lo me to be tha rame person{s) whose name(s)
subscribed to the foregoing instrument, appeared belore me this day in person, and acknowledged that HE

signed and delivered the said instrument as HIS free and voluntary act, lor the'uses.and purposes therein
sel forth, /’
Given under my hand and official seal, lhls/ dz‘y of _,/f( " PR /,/,r £ . , 1B ‘?’ /

My Commission explires:

g

'

. o J;
“\\)J(_’} gl /l /‘,/j

L, o R Ve No\ ary ubllc /
i
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BALLOON RIDER
(CONDITIONAL RIGHT TO REFINANCE)

THIS BALLOON RIDER is made this 19th day of December , 19 91 ,
and is Incorporaled Inle and shall be deemed to amend and supplement the Morigage, Deod of Trust or Deed to Secure Debt
{the "Security Instrumenl®} of the same dale given by the undersigned (the “Borrower"} 1o secure the Borrower's Nole to ;_»
ICM MORTGAGE CORPORATION, a Delaware Corporation {(the “Lender"}
of the same date and covering the property described In the Securty Inslrument and localed at:
1537 DIAMOND DRIVE
HOFFMAN ESTATES, ILLINOIS 60195

{Property Addrosn)
The interest rate slated on the Nole Is called the "Nele Rate.” The dale of lhe Nole is called the "Note Date.* | understand

the Lender may transfer the Note, Securily Instrument and this Rider. The Lender or anyone who takes the Note, Lhe Securily
Instrument and this Rider by transfer and who Is entitled to receive paymenis under the Note is called the “Note Holder.®

ADDITIONAL COVENANTS. In addition o the covenanis and agreements in the Security Instrument, Bomrower and Lender
further covenan! and agree as follows (despite anything o the contrary contalned In the Securlty Instrument or the Note):

1. CONDITILNAL RIGHT TO REFINANCE

Al the maturity ' Cale of the Note and Securlty Insirument (the "Malurity Date”), | will be able to oblain 8 new loan {*"New

Loan™) with a new Mitui'ty Date of January 1,20 22 , and with an interest rate equal lo the *"New Nola o
Rate” datermined In acviordonce with Section 3 below i all the conditlons provided in Sections 2 and 5 below are met {the
*Conditional Refinancing O:tlzn”), |l those conditlons are not met, | understand that the Note Helder is under no abligation

to refinance or modify the Moic, ar 1o extend tha Malurity Date, and that | will have to repay the Nole from my own resources
or find a lender willlng to lend ‘me e money 1o repay the Note.

2. CONDITIONS TO OPTIO!

It | want 1o exerclse the Conditioral Jefinancing Option at maturily, cerfaln conditions must be met as of the Malurity
Dale. These conditions are: (1) ! must ¢l 2 the owner and occupant of the properly subject to the Securily Instrument
{the “Property"); (2) | must be cumrent in my ms.ihly payments and cannot have been more than 30 days lale on any of
the 12 scheduled monthly paymenis immediatily praceding the Maturity Dale; {3) the New Note Rate cannot be more than
5 percentage points above the Nole Rale: and (v} roust make a written request to the Nole Holder as provided in Socilon
5 below.

3. CALCULATING THE NEW NOTE RATE

The New Note Rate will be a flxed rate of Inlerest equat 1~ the Federal National Mortgage Assoclation's required nel
yleld for 30-year fixed rale morigages subjecl to a 80-day mar dato'y delivery commilment, plus one-hal! of one percentage
point (0.5%), rounded to the noarest one-elghth of one porcenage alnl (0.125%) (the "Now Note Rate™). The raquirod
nat yield shalt be lhe applicable net yield in offect on the date and Yirs of doy that the Note Holder receivas notice ol my
election to exorcise the Conditional Refinancing Option. If this requiled st yield is not availoble, the Nole Holder will doter- )
mine the New Note Rate by using comparable information. [ e

4, CALCULATING THE NEW PAYMENT AMOUNT L
Provided the New Nole Rate as calculated In Section 3 above is not ‘yieater than 5 percentage points above the Note F":.:
(%2

Rate and all other conditions required in Seciion 2 above are satisfied, the Note | olde will determine the amount of the
monthly payment that will be sufficient to repay in full (a) the unpaid principal. plus {3) accrued but unpald interost, pius

(c) all other sums | will owe under the Nole and Security Instrument on the Maturity Oite  mssuming my monthly payments
then are current, as required under Sectlon 2 above). over the terrm of the New Nole at iths N2w Note Rate In equal monthly
paymenis. The result of this calculation will be the amouni of my new principal and inleres* [ ayment every monlh untll the
New Note is fully paid.

5. EXERCISING THE CONDITIONAL REFINANCING OPTION

The Note Holder will nolify me at least 80 calendar days in advance of the Malurity Dale and a ivise me of the principal,
accrued but unpald interest, and all olher sums | am expecled 1o owe on the Malurity Dalo. The Nole Hriarnelso will advise
me that | may exerclse the Condilional Refinancing Option If the condilions In Section 2 above are mel. The 'volte Holder
will provide my paymenl record Information, together with the name, lille and address ol the person representiig ‘he Note
Holder that | must nolify in order 1o exercise the Condilional Refinancing Oplion. 11 | meal the conditions of Sec'wn 2 above,
| may exercise the Conditlonal Refinancing Option by notifying the Note Holder no later than 45 calendar days price 1o the
Maturlty Dalo. The Nole Holder will calculate tho fixed New Note Rate based upon lhe Faderal National Mortgage Associa-
lion's applicable published required net yleld In eflect on the dale and time of day notification is received by the Note Holder
artd as calculated in Sectlon 3 above. | will then have 30 caiendar days to provide the Note Holder with ncceplable proof
of my required ownership, cccupancy and property lien status, Before the Malurily Bate the Note Hoider will advise me
of the new interest rale {tlhe New Note Rate), new monthly payment amount and a dale, time and place al which | must
appear lo slgn any documents required 1o complete the required refinancing. | understand the Nole Holder will charge me
a $250 processing lee and the cosls associated with updating the titte insurance policy, it any, and any reasonable hird-party
cosls, such as documoenlary stamps, Intangible lax, survoy, recording fses, elc.

BY SIGNING BELOW, Borrower accepts and agraees to ths terms and covenanis contained In this Balloan Rider.

- .
2R
2’/ (//’Zﬁ, /){ (,/L,Z;., e 7 (Seal) (Seal)

PETER S. VALENTINE Borrower Borrower
(Seal) {Seal)
Borrowar Borrower

{Sign Originat Only]

MULTISTATE BALLOON RIDER—Singla Family — Farmie Mae UnHform Instrument Form 3180 12/89 (page 1 of 1 page)
ICM Form 558R (Rev, 10/91) £
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PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER Is made this 19th day of Daecembaer .18 91
and Is incorporated Inle and shall be deemed 10 amend and supplement the Morigage, Deed of Trust or Security Deed (ihe
*Sacurity Instrument*) of the same dete, given by the undersigned (the "Borrower”} 10 secure the Bormower's Note to
ICM MORTGAGE CORPORATION, a Delaware Corporation (the "Lender")
of the same dale and covering the Property described in the Security [nstrument and localed al:

1537 DIAMOND DRIVE, HOFFMAN ESTATES, ILLINOIS 60195

{Propmty Addreaa}
The Property Includes, bul s nol limltad to, a parcel of land impraved with a dwaelling, together with other such parcels and cenain
common areas and facilities, as describod In - COVENANTS AND RESTRICTIONS CONTAINED IN THE
DECLARATION RECORDED AS DOCUMENT NUMBER 86-249154, RELATING TO THE CREATION OF
CASTLEFORD HOMEOWNERS ASSOCIATION

{the “Declariinn®). The Property is a part of a planned unit developmeni known as:
HEART/MSTIONE UNIT 2

[Name of Planned Unlt Development)
{the "PUD"}. The P-upprly also includes Borrower's inlerest in the homeowners essociallon or equivalent entity owning or managing
the common argas oo ciacililies of the PUD {the *Owners Association®) and the uses, benefits and proceeds of Borrawer's inlerest.

PUD COVENANT S, In addilion to the covenants and agreemenls made in the Security Instrument, Borrower and Lender
further covenant and agree as follows:

A. PUD Obligaticr3. Borrower shall perorm el of Borower's obligations under the PUD’s Constituent Dacusnents.
The *Constituent Documents” are/che () Declaration; (il) arlicles of Incorporatlon, Irust insirument or any equivalent document
which creales the Owners Associaion; und (iif) any by-laws or other rules or regulations of the Owners Associallon. Borrower
shall promptly pay, when due, all dues anu assessmenls imposed pursuant to the Conslituent Documents.

B. Hazard Insurance. So lorg as the Owners Association mainlains, with a generally accepled insurance carier, a
“master” or "blanket* policy insuring the Prorert' which Is satisfactory to Lender and which provides insurance coverage in the
amounts, for the pericds, and against the ha2a:cs Lender requires, including fire and hezards included within the ferm “extended
coverage,” then:

(i) Lender waives the provision in Uniform Covenant 2 for the monthly payment to Lender of the yearly premium
Installments for hazard insuranee on the Properly, and

(i) Borrower's obilgalion under Uniform Govenant 5.1o malniain hazard Insurance covorage on the Properly Is deemed
satisfied 1o the exient thel the required coverage s provided by the Owners Association policy.

Borrower shall give Lender prompt nolice ol any lapse in required hazard insurance coverage provided by (he mastor or
blanket policy.

in the event of a distdbutian of hazard insurance proceeds in :v-0f resloration or repalr following a loss to the Property, or
to commen areas and faclities of tho PUD, any proceeds payable lo bor.cvvar are heraby assigned and shall be poid to Lender.
Lender shall apply the proceods lo the sums secured by the Securlly Instrumsanwilh any excess pald 1o Borowor,

C. Public Liablility Insurance. Borrower shall lake such actlois as may be reasonable to insure that the Owners
Association maintains a public liability insurance policy acceplable in form, amoun?, #nd extent of coverage lo Lender.

D, Condemnation. The proceeds of any award or claim lor damages, 'dircct or_consequential, payable to Bomrower
In connection with any condemnation or other taking of all or any part of the Propeny or/the common areas and facliities of the
PUD, or for any conveyance In lleu of condemnation, are hereby assigned and shall be piid 1o Lender. Such proceeds shall be
applled by Lender to the sums secured by the Security Instrument as provided in Uniterm Ccvenant 10,

E. Lender's Prior Consant. Bomower shall not, except alter notice lo Lender and witiod ender's prior wrillen
consent, either pariilion or subdivide tho Properly or conseni to:

(i) the abandonmenl! or terminalion of the PUD, excapt lor abandonment or lerination reguirad by law in the case of
substantial destruclion by fire or ather casualty or in the case ol a taking by cendemnation or eminont. ioaaln;

(i) any amendment to any provision ol the “Conalituent Documenta® il the provision Is lor the cxprass benalil ol Londer:

(i) tarmination o! profeasional management and ngsumplion of sei-management ol the Ownern Asycecliilon; or

{i¥) eny action which would have the ofiscl of rendering the publle labilily Ihaurance covorage meimamed by lho
Qwners Assoclallon unacceplable lo Lender,

F. Remadilas. | Boirower does not pay PUD dues and assossments when due, then Lender may pay lhem, Any ':
amounts dishursed by Lender under Lhis Paragraph F shall become addilional debl of Borrower secured by the Security Inslmmen'\ll.
Unless Borrower and Lender agree to other terms of payment, these amounts shall bear Interest from the date of disbursement aty -
the Note rate and shall be payable, with interesl, upon nolice from Lender lo Borrower requesting payment.

BY SIGNING BELOW, Borrower accepls and agrees 1o the terms and provisions contalned in this PUD Rider.

/

g I
/AZ (e K’J s )({?9- Ll & {Seal) (Seat)

PETER S. VALENTINE Borrower Barrower

(Soal) (Seal)

Battower Borrower

MULTISTATE PUD RIDER - Single Family - Fannic Mac/Frodde Mac UNIFORM INSTHUMENT Form 3150 9/90
ICM Form PUD {Rov, 10/81) P
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