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MORTGAGE

THIS MORTGAGE ("Saecurity Instrument”) is given on 2QTH day of JANUARY, 1992. The
mortgagor ie KEVIN P GARVEY AND BARBARA A GARVEY HUSBAND AND WIFE
("Borrower"). This Security Inetrument is given to MORTGAGE CAPITAL CORPORATION,
which is rrganized and existing under the laws of Minnesota, and whose address is
111 E. K2LLoGG BLVD. ST. PAUL, MN 55101 {"Lender" ). Borrower owes Lender the
principal sam.of ONE HUNDRED THIRTY EIGHT THOUSAND _and no/100 Dollara (U.S.
$__138,000.0)..This debt is evidenced by Borrower’'s note dated the same date as
this Security initrument ("Note"), which provides for monthly payments, with .the
full debt, if nol paid earlier, due and payable on the first day of FEBRUARY,
1997. .This Security . Instrument secures to Lender: (a) the repayment af the dabt
evidenced by the /Nete, with intereet, and all renewals, extenslona and
modlfications of the ‘iote; (b) the payment of all other sums, with intereat,
advanced under paragrapl’ ] to protact the security of this Security Instrument;
and (¢} the performance ~f Borrower's covenante and agreemenkts under thia
Security Instrument and " thr - Note. For thie purpose, Borrower does hereby
mortgage, grant and convey to Lander the following described property located in

COOK County, Illincia:

LOT 100 AND THE EAST 1/2 OF THE V2CATED ALLEY WEST OF AND ADJOINING SAID LOT IN
H. ROY BERRY CO.'S RIDGE TERRACE NO 1, BEING A SUBDIVISION OF PART OF SECTION 2,
TOWNSHIP 40 NORTH, RANGE 12, EAST OF 74E THIRD PRINCIPAL MERIDIAN, IN COOK

COUNTY, ILLINOIS.

12-02-211-032

which has the address of 1328 S _BROPHY AVE PARK RIDGE,
(Street] {City])
Illinemis 60068 ("Property Address®);
[Zip Code)

TOGETHER WITH all the improvement now or hareafrer erected on the ‘ei7perty, ond ol  ecasements,

sPpurtenances, and fixtures now or hereafter a part of the property. All replacsients and additions shatl
also be covered by this Security Instrument. ALl of the feregoing is referrid ‘to in this Security
Instrument as the "Property,"
‘ BORROWER COVENANTS that Borrower is lnwfully seised of the estate hereby eonveyed ar has the right
to mortgoge, grant Bhd convey the Property and thuat the Property is ungncunbered, excedt for ancumbrances
of record. Borrower warrants and wiil defend generatly the title to the Property agninat —all zlaims  and
demands, subject to any encumbrances of recard.

THIS SECURITY INSTRUMENT combines uniforin covenants for natiomal use and non-uniform coveaants wWith
limited varinations by jurisdiction to constitute a uniform security instrument covering real propcaty.
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1. Payment of Principal and Interest; Prepasyment and Late Charges. Borrower shall promptly pay
when due the principal of and interest on the debt evidenced by the Note und any prepayment and
iate charges due under the Mote.

2. Funds for Taxes snd Insurance. Subject to applicsble law or to a Wwritten waiver by
Lender, Borrower shall pay to Lender on the day monthly payments are due under the Note, until the Note is
paid in fuil, a sum (“Funds") for- ¢a) yearly toxes and assessments which may attain priority over this
Security InstrJnent as a Llien on Ehe Property; (b) yearly leasehold payments or ground rents on the
Property, if any; (c} yeerly hazard oF property insurance premiums; (d) yearly flood insurance premiums,
if any: (e) yemriy mortgage insurance premiums, if any; and (f) any sums payable by Borrower to Lender, in
accordance with the provisions of parsgraph 8, in lieu of the payment of mortgage insurance premiums.
These items are called "Escrow |tems." Lender may, &t any time, collect and hold Funds in an amount not to
exceed the meximum amount a lender for a federally related mortgage loan may require for Borrower’s escrow
account under the federal Real Estate Settlement Procedures Act of 1974 as amended from time te time, 12
U.s.C. Section §2601 et seq. (VRESPAM), unless armother LaW that applies to the Funds sets a lesser amount.
If so, Lender may, at any time, colliect and hold Funds in an amount not teo exceed the Llesser omount.
Lender may estimate the amount of Funds due on the basis of current date and reasonable estimates of
expenditures of future Escrow Items or otherwise in accordance wWith applicable law.

The Funds shall be held in Ban institution whose deposits are insured by & federal agency,
instrumentalit:. o~ entity Cincluding Lender, if Lender is such an institutiom) or in any Federal Home
Loen Bank. Lender shall spply the Funds to pay the Escrow ltems. Lender may not charge Borrower for
helding and epplyine-the Funds, anmnually enalyzing the escrow account, or verifying the Escrow ltems,
unless Lender pays Bosrrwer interest on the Funds and applicable law permits lLender to make such a charpe.
However, Lender may riquire Borrower tc pay a one-time charge for an independent real estate tax reperting .
service used by Lender ir connection with this losn, unless applicable law provides otherwise. Unless an
agreement is made or spplicrileclaw requires interest to be paid, Lender shatl not be regquired to pay
Borrower any interest or earnings on the Funds. Borrower ond Lender may agree in writing, however, that .
interest shall be paid on the.Funds. Lender shall give to Borrower, without charge, an apnuat  accounting
of the Funds, showing credits and debits to the Funds and the purpose for Which each debit to the Funds
was made. The Funds are pledged as sudicional security for atl sums secured by this Security Instrument.

1+ the Funds held by Lender exceed tre smounts permitted to be held by applicable law, Lender shall
account to Borrower for the excess Funds {n accordamce with the requirements of epplicable taw. 1f the
smount of the Funds held by Lender et any tire 1s not sufficient to pey the Escrow Items when due, Lender
may sa notify Borrower in writing, and, in sucn Cave Borrower shall pey to Lender the smount necessary to
make up the deficiency. Borrower shall make up tic ~eficiency in no more then twelve monthly payments, at
Lender’s sole discretion.

Upon payment in full of all sums secured by this Socurity Instrument, Lender shall promptly refund to
Borrower any Funds held by Lender. 1f, under paragraph 21, Lander shall Bequire or sell the Property,

Lender, prior to the acquisition or sale of the Property, iha.l apply any Funds heid by Lender at the time
of acquisition or sale as a credit against the sums secured by this sSecurity Instrument.

3. application of Payments. Unless applicable law provides ~thirwise, all payments received by Lender
under paragraphs 1 end 2 shall be applied: first, to eny prepsymerc harges due under the Note; second, to
smounts payable under paragraph 2; third, to interest due; fourth, to rrincipal due; and last, to any late
charges due under the Note.

4, charges; Liens. Borrower shall pay all taxes, usscssments, heryes, fines and impositions. .
attributable to the Property which may attain prierity over this Security’ Instrument, and leaschold
puyments or ground rents, if any. Borrower shall pay these obligations in the musner provided in paragraph
2, or if not paid in that manner, Borrower shall pay them on time directly to the  person owed payment. v
Borrower shall promptly furnish to Lender all notices of amounts to be paid undce; (nis paragraph. If
Borrower makes these payments directly, Borrower shall promptly furnish to Lender receists evidencing the ;
payments,

Borrower shali promptly discharge any tien which hes priority over this Security Initrwent unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the Llien “in’ 8. manner
acceptable to Lender; (b) contests in good faith the lien by, or deferds against enforcement of ~“the Lien
in, legal proceedings which in the Lender‘s opinion operate to prevent the enforcement of the li¢n o~ (c)
secures from the holder of the lien en agreement satisfactory to Lender subordinating the Llien o /this
Security Instrument. 1f Lender determines that any part of the Property is subject to 8 lien which.may
attain priority over this Security Instrument, Lender may give Borrower & notice identifying the 1lien.

&Y Borrower shall satisfy the lien or tske one or more of the actions set forth ebove within 10 days of the

’CSD giving of notice.

nm 5. Hazard-or Property Insurance. Borrower shail keep the improvements now existing or hereafter

;n erected on the Property insured ngainst loss by fire, hazards included within the term "extended coverage!

.%3 snd any other hazards, inciuding flocds or flooding, for which Lender requires insurance. This {insurance

P shall be maintained in the amounts and for the periods that Lender requires. The insurance carrier
providing the insurance shall be chosen by Borrower subject to Lenderts approval which shalti not be
unreasonsbly withheld, 1§ Berrower fails to maintain coverage described above, Lender may, at Lender‘s
option, obtain coversge to protect Lender’s rights in the Property in accordence with paragraph 7.

All insurance policies nnd renewals shall be acceptsble to Lender and shall include a standerd
mortgege cleuse. Lender shall have the ripht to hold the policies and renewals. |f Lender requires,
Borrower shall promptly give to Lender atl receipts of pald premiums and renewal notices. In the event of
\oss, Borrower shall pive prompt notice to the insurance carrier and Lender. Lender may make proof of
loss if not made promptly by Borrower.
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restoration or repair of the Proporty domnged, if the restoration or repsir I8 cconomically fonsible and
Lender‘s security la not lassened. If the roastoration or repalr s not economicaliy fenuible or Landar’s
security would.be lensened, the insurance procecds shall be spplied te the sums wocured by this Security
ingtrument, whether or not then due, with any excess pnid to Borrower. [f Borrower abandons the Property,
or doos not.answer Within 30 deoys 8 notice from Lender that tho [nsurance carsler hos offered to gseitic a
claim, then Lender may cotlect the insurance proceeds. Lender mey use the proceeds to repair or restore
the Propertly or to pay sums secured by this Security lnstrument, whether or not then due. The 30-day
period Wwill begin when the notice is given.

Unless Lender and Borrewer ctherwise sgree in writing, any epplication of proceeds to principal shall
not extend or postpone the due dote of the monthly poyments referred to in parngrophs 1 and 2 or change
the amount of the payments. |f under paragraph 21 the Property is acquired by Lender, BorroWer‘s right to
any insurance policies and proceeds resulting from damage to the Property prior to the acquisition shalt
pass to Lender to the extent of the sums secured by this Security I[nstrument immediately prior te the
acquisition.

&, Occupancy, Preservation, Maintenance and Pratection. of the Property; Borrower’s Loan
Application; Lomscholds. Borrower shnil occupy, establish, snd use the Property es Borrower’s principai
repidence within aixty deys ofter the executlon ef this Security Instrument snd shall continue to occupy
the proparty as Borrower's principal residence for nt least one year sfter the date of occupancy, unless
tender otherwlro agrees in writing, which consent shall not be unrecascnably withhetd, or unless
extenuatring ¢ircupstpnces exist which are beyond Borrower's control. Borrower shall not destroy, damage or
impair the Propercy. allow the Property to deteriorate, or commit waste on the Froperty. Barrower shall
ba §n default - §f tay lorfeiture actieon or proceeding, whother civil or criminal, fs begun that in Londer’s
good feith Judgmont rould result In forfelture of tho Proparty or othorwise materielly impoir the lien
created by this Securtiy lrstrument or Lender’s seedrity intarest. Borrower mpy cure such a defoult nnd
reinstate, as provided i priograph 18, by causing the action or proceeding te be dismissed with 8 ruling
that, in tender’s guod faith dorermination, preciudes forfeiture of the Borrower's interest in the
Praperty cor other materfal imp'vment of the lien created by this Security Instrument or Lender’s security
intarest, Borrower shatl also be 'ndefsult if HBorrower, during the Lloan application process, gave
materialiy false or inaccurate intoriw.(en or stotements to Lender (or failed to provide Lendor with any
material information} in connection with sh~ Loan evidenced by the Note, including, but not limited to,
representations concerning Barrower's occupaucy of the Property as o principel residence. 1f this Socurity
instrument is on a leasehold, Borrower shui! comply with all the provisions of the lease. 1f Borrower
acquires fee title to the Property, the (eas=tioll arxt the fee title shall not merge unless Lender ogrees
to the merger in writing.

7. Protection of Lender’s Rights in the Propel ty. 1f Borrower fails to perform the covenants
nnd agreements contained in this Seceurity Insvrurint, or there is & tegal proceceding that may
significantly affect Lender‘’s rights in the Property \such as b proceeding in bankruptey, probate, for
condermation or faorfeiture or to enforce laws or regulations), then Lender may do end pay for whatever is
necessary to protect the value of the Property and Lender’s (ights in the Property. Lender’s actions may
include paying any sums secured by a lien which has prierity v~ this Security Instrument, appearing in
court, paying reasonable attorneys’ fees and entering on the Prorer.y to make reppirs. Although Lercier
may toke action under this poregraph 7, Lender does not heve to do go,

Any mmounts disbursed by Lender under this parpgraph 7 shalis becop~. pdditionol debt of Borrower
secured by this Secucity Instrument. Unless Borrower and Lender agree t); other terms of payment, these
srounts shall bear interest from the date of disbursement st the Rote rave and shalt be poyable, wWith
interest, upon natice from Lender to Borrower requesting payment.,

s 8. Mortpage Insurance. If Lender required mortgage insurance a8 a condiviun ¢ making the

loan secured by this Security Instrument, Borrower shal{ pay the premiums roguarcd to maintain  the
mortgage insurshce in offect. 1f, for any reason, the mortgage insurance coverage (tpquired by Lender
lapses or cesses to be fin effect, Borrower sghall pay the premiums required..to obtain coverage
subgtantially equivelent to the mortgage insurance previously in effect, at a cdst substantially
equivaient to the cost to Borrower of the mortgage insurance previously in effect, from a4 alternate
mortgage insurer approved by Lender. If substantially equivalent mortgege insurance coversrgde is not
availeble, Borrower shall pay to Lender esch month a sum equal to one-twalfth of the yearly wortgage
insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to be fn. rifect.
Lerder will accept, use and retain these payments os a less reserve in lieu of mertgage insurance. Loss
reserve payments may no longer be required, at the option of Lender, if mortgage insurence coverage {in
the pmount and for the period thet Lender requires) provided by an  insurer epproved by Lender again
becomes avaiiasble and is cbinined. Borrower shall poy the premiums required to maintain mortgage inasuronco
in effect, or to provide a loss reserve, until the requirement for mortgage insurance ends in sccordance
uith any written apreement betueen Borrower and Lender or epplicoble law,

" 9. Inspection. Lender or its agent mboy make reasoneble cntries upon and inspections of the Property.
Londer shall give Borrower notice st the time of or prior to an inspection specifying roasonable cause for
the inspection.

10.  Condemnatton. The proceeds of any award or claim for damages, direct or conseguential, in
connection with any condemnation or other taking of any part of the Property, or for conveyance in lieu of
condemnation, are hereby assigned and shall be paid to Lender,
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this Sesurity instrument, whether or not then due, with eny excess peid to Borrower. In the event of .
partiat taking of the Property in which the fair market value of the Property immediately before the
teking {s equal to or greater than the smount of the sums secured by this Security [nstrument immediately
before the taking, unless Borrower snd Lender otherwise agree fin writing, the sums secured by this
Security Instrument shall be reduced by the amount of the proceeds multiplied by the fellowing fraction:
(a) the total amount of the sums secured {mmediatety before the taking, divided by (b) the fair market
value of the property immedintely before the taking. Any balance shall be paid to Borrower, In the event
of a pertisl taking of the Property in which the fair market value of the Property immediately before the
taking is less than the amount of the sums secured imediately before the taking, unless Borrower and
Lender otherwise agree in writing or untess applicabte law otherwise provides, the proceeds shall be
applied to the sums secured by this Security Instrument whether or not the sums ere then due.
1f the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the
condemnor offers to meke an awsrd or settle o claim for dasmages, Berrower fails to respend to Lender
within 30 days after the date the notice is given, Lerder is authorized to collect and apply the proceeds,
at its option, either to restoretion or repair of the Property or to the sums secured by this Security
instrument, whether or not then due.
Unless Lerder and Sorrower otherwise agree in writing, sny application of proceeds to principal shall
not extend or postpohe the due date of the monthly payments referred to in paragraphs 1 and 2 or change
the amount of st ch payments. ,
11. Borrower adt Released; forbearance By Lender Not & Waiver, Extension of the time for payment
or modification of amortization of the sums secured by this Security [nstrument granted by Lender to any
successor in intereit £ Borrower shall not operate to release the liability of the oripinal Borrower or
Borrower’s successors / n o nterest. Lender shall not be required to commence proceedings apainst any

successor in interest ar (cfime to extend time for payment or otherwise modify amortizetion of the sums .
secured by this Security lns?r u»nt by reason of any demand medé by the original Borrower or Borrower’s
suceessors in interest, Any fcibrarance by Lender in exercising any right or remedy shall nat be a waiver .

of or preclude the exercise of 7oy right or remedy.

12. Successors and Assigns Bowrd: Jeint and Several Lisbility; Co-signers. The covenants
ond agreements of this Security instrimont shall bind and benefit the successors and assigns of Lender and
Borrower, subject to the provisions of parzgraph 17. Borrower’s covenants and agreements shall be joint
and several. Any Borrower who to-signs th s Security Instrument but does not execute the Note: {a) is
co-signimg this Security Instrument only to Mirtjage, grant and convey that Borrower's interest in the
property under the terms of this Security Insuoent; (b) is not personally obligated to pay the sums
secured by this Security Instrument; and (c) egror. nat Lender and any other Borrower may agree to
extend, modify, forbear or mpke any accommodations with regard to the terms of this Security Instrument or
the Note without that Borrower's consent.

13. Loan Charpes. {f the {oan sscured by this Secucity lnstrument is subject to & law which sets
maximum Loan charges, and that law is finelly interpreted (o that the interest or other loan cherges
collected ar te be collected in connection with the loan excerd the permitted limits, then: {a) any such
loan charge shall be reduced by the amount necessary te reduce ¢k vharge to the permitted limit; and (b}
any sums already collected from Borrower which exceeded permitted (irats will be refunded to Borrawer.
Lender may choose to make this refund by reducing the principal owed vnedsr the Hote or by meking a direct
payment to Borrower. !f a refund reduces principal, the reduction wiil be tr-rated a5 a partial prepayment
without any prepayment charge under the Note. R

14. Notrices. Any notice to Borrower provided for in this Security wsirument shell be given by
delivering it or by mailing it by first class mail unless applicable law requiros use of enother wmethod,
The notice shall be directed to the Property Address or any other pddress Borrows.: disignates by notice to - B}
Eender. Any notice to Lender shall be given by first class mait to Lender’s sddrees steced herein of any

<« her address Lender designates by riotice to Borrower. Any notice provided for in this Sccurity Instrument
EEi ehall be decmed to have been piven to Borrower or Lender when given as provided in thic parseraph. ’
i 1”3 15. Governing Law; Severphility. This Security Instrument shell be governed by federa. tiw and the
L w of the jurisdiction in which the Property is located. In the event that any provision .~ ‘:iause of
%3 @his Security Instrument or the Note confticts with applicable law, such conflict shall not officr other
N pravisions of this Security Instrument or the Note which can be given effect without the crafiicting

provision, To this end the provisions of this Security Instrument and the Note are declarea. . t7 be
severable,

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Hote and of this Security
Instrument,

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the
property or any interest in it is scld ar transferred (or if a bepeficial interest in Borrower is sold or
transferred and Borrower is not & natural person) Without Lender’s prior written consent, Lender may, at
its oprion, require immediate payment in fulil of all sums secured by this Security Instrument. However,
this optricn shall not be exercised by Lender if exercise is prohibited by federal {aw as of the date of
this Security Instrument.

1f Lerder exercises this option, Lender shell give Borrower notice of acceleration. The notice shatl
provide a pericd of not less than 30 days from the date the notice is delivered or mailed within- which
Borrower must pay all sumns secured by this Security Instrument. If Borrower fails to pay these sums prior
to the expirstion of this peried, Lender mey invoke any remedies permitted by this Security Instrument
without further notice or demand on Borrower.
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" the right 1o have enforcamont of this Securlily (nacrumant dissontinued ot any Lime prior o [CIRRE TS
of: (8) 5 daya (or such other period as oppticabie low may spocify for reinstatement) bolore nnlu of the
a judgment

Property pursusnt te any power of sale cantelned in this Security Ifnstrumenr; or (b) entry of
anforcing thia Security Instrument, These conditions are that Borrower: (a) pays iLender all sums which
then would be due under this Security Instrument and the Note as i1 no acceleration had occurred; (b)
cures any default of any othar covenants or agraaments; (c) pays all erxpenses incurred in  enforcimg this
secur{ty instrument, including, but not {{mited to, rensoneble attorneys’ fees; ond (d) takes such action
as Lender may repsonably require to assure that the tien of this Security Instrument, Lender’s rights in
the Property and Borrower’s obligation to pay the sums seccured by this Security [nstrument shall continue
unchanged. Uocn reinstatement by Borrower, this Security Instrument and the obligations secured hercby
shall remain. futly effoctive o 1f no accelerstion had occurred. fiowever, this right to reinstate shell
not npply in.the case of acceleration under parbgraph 17.
19. sale of Note; Change of Loan Servicer. The Note or a partial intercat in the Note (topether
with this Security Instrument) may be sold one or more times without prior notice to Berrower. A sale may
result in o:change in the entity (known sk the *Loan Servicer") that collects monthly payments due under
the Mote and this Security Inatrument. There also may be one or more changes of the Loan Servicer
unrelnted to o sale of the Note. [f there fs & chonge of the Loan Servizer, Borrower uwitl be given written
notica af the change in accordance with parapraph 14 above and applicebie law. The notice will state the
name and pddr.ss of the now Loan Sorvicer and the address ¥ro which payments should be wmado. The notice
will mlso cuntyin any other information required by opplicable Law.
20. Hararcius Substoncey. Borrower shall not enuse or permit the prescnce, use, dispesal, arorage,
" or relcase of sny NWresardous Substance® on or in the Property. 8orrower shall net do, nor alliow apyone olue
to do, anything affrctihg the Property that is in violarion of any Envirormental tew. The proceding twe
‘ .sentences shall not epyiv to the presence, use, or atorage on the Ffroperty of small guphtities of
Hazardous Substances thet ~i2 generolly recognized to be appropriate to normsl  residontial uses and o
maintenance of the Property
' Borrower shell promptiy 've Lender written notice of any investigation,
other action by any goveramental < regulatary agency or private party involving the Property omd any
Haznrdous substance or Environmerts. _aW of which Borrower has nctunl knowledge., If Borrower learns, or is
nottf!ed by any governmental or regilatory authority, that any removal or other remedistion of ony
Hazardous Substance affecting the Property s necessary, Borrowsr shall proemptly take all necessary
remedinl actions in accordance with Envivariental Law. ERLEEER
As used in this paregraph 20, "Hatarduow. -Substances are those substances defined as  toxic or
hezardous substances by Environmental Law nw’ che following substances: gssoline, kerosene, other
fiammable or toxic petroleum products, toxic pcs itides and herbicides, volatile solvents, materials
contalning asbestos or formaldehyde, and redioaciiv: meterints., As used in this paragraph 20,
wgpvironmental Law"* means federal taws and laws of toe jurisdiction where the Property is located that
relnte to health, safery or environmental pretection.
HON-UNIFORM COYENANTS. Borrower and Lender further cavinent and agree as follows:
21. Acceleration; Remedies. Lender shall give notice to dsirower prior to ncceleration
fqllouing Borrower’s breach of any covenant or agreament In tnis Sicurity lmstrument (but not prior to

claim, demand, Llewsuit or

i scceleration under paragraph 17 unless applicable law provides olherwise). The notice shall specify: (a)
) the defsult; ¢b) the action required to cure the default; (¢) a dnce, not less than 30 days from the date
tho

the notice is piven to Borrower, by which the defeult must be cured; ad (c)  that failure to cure
default on or before the date specifled in the notice moy result in accolerstion of the sums secured by
foreclosure by judiciat proceeding and sale of chi: Property. The notice shall
reinstete efter ecceleratfon and e vight to assert in the
rednr te sccelerstion and

this Security Instrument,
fdrther inform Borrower of the right to
foreclosure proceeding the nmon-existence of a default or any other defensc of 87
foreclosure. 1f the default s not cured on or before the date specified in the natice, Lender, at its
option, may require immediste payment in full of ali sums secured by this Security lInstrument without
further. demand &nd may fareclose this Security Instrument by judicial proceeding. Lerder shall be
entitled to coliect all expenses incurred in pursuing the remedies pravided in  this ‘puvaproph 21,
inctuding, but not limited to, reasomsble attorneys’ fees and costs of title evidence.

22. Release. Upan payment of all sums secured by this Security [nstrument, Lender shall rilzose this
Security Instrument without charge to Borrawer. Borrower shall pay any recordation costs.

23, Maiver of Homestead. Borrower waives all right of homestead exemption in the Property.

24, Rlders to this Security instrument. If one of more riders nre executed by Borrower and '
recorded together with this Security Instrument, the covennnts and agreements of each such rider shall be

: incorparated intc and shell smend end supplement the covenants ond ngreements af this Security (nstrument '3
i as 1f the rider(s) were s pert of this Security Instrument. #
{Check applicable tox(es}] -
. ]
t j Adjustable Rate Rider { 1 Condominfum Rider 1 1 1-4 Famity Rider &3
]
I 3 Graduated Payment Rider { 1 Plonned Unit Development Rider [ 1 Biweekly Payment Rider EC
. pad
X I 8altoon Rider { 1 Rare Improvement Rider I 1 Second Home Rider EE
{ 1 V.A. RIDER [ ) Other(s} (specify}
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BY SIGHING BELOW, Bo?‘romNcce;s !nd mlrcwl QJA IIM co this  Security

instrunent ond in any riderls) oXxecuted by Borrower ond recorded wit

{Seal)

KEVIH P BARVEY (-Borrouer
Sopinl Security #: 318844462

(L CACLY csems

Witness: G&RB{RA A GARVEY y orrower
sociat Security #: 33260811

Witness:

(Seal)
~Borrower

Social Security #:
(Seal)
-Borrower

Social Security #:

STATE OF §LLIADiS, £OOK County ss:

}, the undersicmed, a Notary Public in and for said county and state de hereby certify that KEVIN P
GARVEY AND BARB., RA A GARVEY HUSBAND AND W!FE , personally known to me to be the Same person(s)
whose neme(s) subscriled to the foregoing Instrument, appeared before me this day in person, and
acknowledged that THEY s’'gnid and delivered the said instr nt as THEIR free and voluntary sct, for the
uses ard purposes therein ar. forth.

~~ o~

ﬂ
Given under fy hand end officist Seal this /if/
I

My Cosmission expi

“ QFF! m;,,,isaipu

Kelly #. Sharo
Notary Public. bwtc af linois
My Commissicn Expiras 12/13/93

R e el

This instrument was prepared by MORTGAGE CAPITAL ClmPORATION, 1000 East Woodfield Roed, Suite 240,
@chamburg, L. 60173,

(Space Below This Line Reserved for vznder and Recorder)

Recaor®™and Return to:

HORTGAGE CAPITAL CORPORATION

1000 E. Woodfield Road, Suite 240
Schaumburg, IL 60173
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BALLOON RIDER

(CONDITIONAL RIGHT TO REFINANCE)

THIS BALLOON HRIDER is made thie 20TH day of JANURRY, 1992, and |is
. incorporated into and shall be deemed to amend and supplement the Mortgage, Deed
. of Trust. or Deed to Secure Dabt (the "Security Inetrument"} of the ssme data
given by the undersigned (the "Borrower") to secure the Borrower’'s Note to
MORTGAGE CAPITAL CORPORATION (the "Lender") of the same date and covering the
property described in the Security Instrument and located at:

. 1328 5. BROPHY AVE, PARK RIDGE, 1L 80068

[Proparty Address)

. The interest rate stated on the Note ls called the "Note Rate.” The date of
the Note is called the "Note Date." I understand the Lender may transfer the
Note, Secarity Instrument and this Rider. The Lender or anyone who takes the
Note, the “ecurity Instrument and this Rider by transefer and who is entitled to
‘raceive pa;yments under the Note is called the "Noce Holder."

. .ADDITION”.L COVENANTS. In addition to the covenants and agreaments in tha
.Becurity Insctrurant, Borrower and Lendaer further covenant and agree as follows
{despite anything 2o the contrary contained in the Security Instrument or the

.. Note):

- 1., CONDITIONAL RIGHT 77 REFINANCE

At the maturlty dats 'Gf the Note and Securlity Instrument (the “NoLe Maturlity
pate"), I will be able t<¢ ob2=in a new loan ("New Loan") with a new Maturity Date
. of £he first day of FEBRUARY . 023, {the "New Maturity Data"), and with an

. interest rate equal to the "“iHew Loan Rate" determined in accordance with Section
3 below Lf all the conditions posvided in Sections 2 and 5 below are met (the

+wgondltional Refinance optlon').  J¢ Lhose conditlone are not met, 1 undargtand
that the Note Holder ie under no i ligation te refinance the Note or to wmodlify
the Note, reset the Note Rate, or extind the Note Maturity Date,
have to repay the Note from my own resources or find a lender willing to lend

and that I will
me

the money to repay the Note.

2. CONDITIONS TO OPTION
If I want to exsrcise the chditional Pafrinance Option, certain conditions

muet be met as of the Note Maturity Date. . Thes:z conditions are: (ly I must
still be the owner and occupant of the property subject to the Security
Instrument (the "Property"); (2) I must be current in _my monthly payments and
cannot -have been more than 30 days late on any ol the 12 scheduled monthly
payments immediately preceding the Note Maturity Dati2; (3) there are nc liens,
‘defects, or encumbrances against the Property, o©. Other adverse matters
‘affacting title to the Property (except for taxes and opecial assessments not
yet due and payable) arising after the Security Instrumenc vas recorded; (4) the
New Loan Rate cannot be more than 5 percentage points above..he Note Rate; and
(5) I must make a written reguest to the Note Holder as proviled in Section 5

balow.

3. CALCULATING THE NEW LOAN RATE
The New Loan Rate will be a fixed rate of interest egual to the.Fcderal Home

Loan Mortgage Corporation's reqgulred net yleld for 30-year fixed rate.  ‘mortgages
aubject te a 60~day mandatory delivery commitment, plus one-half of one
percent {(0.85%}, rounded to the nearest one-eighth of one percent (0.125%) {the
"New,Loan Rate"). The required net yield shall be the applicahbhle net yield in
effétt on the date and time of day that the Note Holder receives notice of my
electicn to exercise the Conditional Refinance Option. If this required net
yield is not available, the Note Holder will determine the New Loan Rate by usling

comparable information.
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a. CALCULATING THE NEW PAYMENT AMOUNT

Provided the New Lecan Rate as calculated in Section 3 above is not greater
than 5§ percentage points above the Note Rate and all other conditions reqguired in
Section 2 above are satiefied, the Note Holder will determine the amount of the
monthly payment that will be sufficient to repay in £ull (a) the unpaid
principal, plue {b) accrued but unpaid interest, plus (¢) all other sums I will
owe under the Note and Security Instrument on the Note Maturity Date (assuming
my monthly payments then are current, as required under Section 2 above}, over
the term of the New Lcan at the New Loan Rate in egual monthly paymentse. The
result of this calculation will be the new amount of my principal and interest
payment every month until) the New Loan is fully paid.

5. EXERCISING THE CONDITIONAL REFINANCE OPTION

The Note Holder will notify me at least 60 calendar days in advance of the
Note Maturity Date and advise me of the principal, accrued but unpaid interest,
and all other sums 1 am expected to owe on the Note Maturity Date. The Note
Holder also will advise me that I may exercise the Conditicnal Refinance Option
if the conditions in Secticn 2 above are met. The Note Heolder will provide my
payment rrecord information, together with the name, title and address of the
person reprzsenting the Note Holder that I muset notify in order to exercise the
conditional)’ Refinance Option. If I meet the conditions of Section 2 above, I may
exercise the Conditional Refinance Optien by netifying the Note Helder no earlier
than 60 calendar daye and no later than 45 calendar  days prior to the Note
Maturity Date. ~Lhe Note Holder will calculate the fixed New Loan Rate based upon
the Federal Home Loan Mortgage Corporation’s applicable published required net
yvleld in effect on tni: date and time of day notification is received by the Note
Heolder and as calculfied in Section 3 above. I will then have 30 calendar days
to provide the Note Helrder with scceptable proof of my reguired ownership,
cccupancy and property .ian status. Before the Note HMaturity Date the Note
Holder will) advise me of cthe naw lnterest rate (the New Loan Rate), new menthly
payment amount and a date, time and place at which I must appear to sign any
documents reguired to complete /tihe required refinancing. I understand the Note
Holder will charge me a $250 procensing fee and the costs asscciated with the
exercise of the Conditional Refli2aze Option, including but not limited to the
cost of updating the title insuranc: policy.

BY SIGNING BELQR” Borrower accepte and agrees to the terme and covenants

(SEAL) %ﬂ/“‘ 7/U/£k a W"’ (SEAL)

KEVIN P GHRVEY Borrower BRRBARM A GARVEY Borrower

{SEAL)} {SEAL)
Borrower Borrower

[Sign Original Only]
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