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"PREPARED BY AND MAIL TO: LOAN § 5308208

MIDWEST: MORTGAGE SERVICES, INC.
--1901. SOUTH MEYERS ‘ROAD, SUITE 300
.. OCAKBROOK TERRACE, IL 60181 -
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MORTGAGE

'I'H]S MORTGAGE ("Sceurity insarument') is given on  JANUARY 23rd, 1832 -, The mortgagos is.
JEFFERY E READER and ,
qiERY_L zs. READER, HUSBAND AND YIFE

("Bcrmwcr") This Securily Inslrument is given to
FIRSTJ CHICAGO BANK QF ST, CHARLES, NATTJ“AL ASSOC.

SO ‘ ‘
wlifely is brganized and cxisting under the laws of ~ THE UNITED” 8TATES OF AMERICA ,anel whose

adiress §s 529 DUMHAM ROAD
- 87, CHARLES, IL 60174

: (“i.ciler”), Borrower owes Lender the principal sum of
SEVENTY FIVE THQUSAND TWC HUNDRED & 00/100 :

Dellars (US. §  75,200.00 ).

'I‘tus dch is evidenced by Borrower's note dated the same date as this Security Instromient ("Note"), which provides for monthly
payments, with the full debt, il not paid carlier, duc and payable on  FEBRUARY .1 2022 . This Seeurity
Instrament secures o Lender; {n) the repayment of the debt evidenced by the Note, wit e, and all renewnls, extensions
modifications of the Note: (h) the payment of all other sins, with interest, advanced under paagraph 7 1o protect the security ol
this Security Tnstrument; and (¢} the perfonmance of Borrower's covenants and agreements under thia Security nstrument and the
Note. For this purpose, Borrower dacs hereby morlgage, grant and convey to Lender the following deseribed property localed in

TAX: ID #: 06-26-220-017-0000 COOK - County, Hlinais:
LOT 3095 ;IN WOODLAND HEIGHTS, UNIT NUMBER 7, BEING A SUBDIVISION AINI SEC;”ZO\IS 25
AND 26, TOWNSHIP 41 NORTH, RANGE 8, EAST .OF THE THIRD. 'PRINCIPAL. MERIDIAN1 LN

COOK -COUNTY, ILLINQOIS

U A
_ 992 Jk 28 Py | '[9 y qz 054 7
STREAMWQQD [Street, City],

'Whit‘:h'h%is'lﬁe‘addrcss of 1020 MEADOW. LANE
thms 50107 ("Prupeny Address");

@@ -BR{IL) piogy 5308208 VMP MOHTGAQE FORME + (312)200:8700 (B00)821-7201

ek

o [Zip Code] Forp 9014 §780
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s & Haenrd or Property Insuranee,  Borrower shiall keep ihe iulifmvi’?mcr:t.f; nuw‘cxis!ting or hereafter erected on the Property
insurcd ngaingt loss by fire, hizards included willin the enn "cxtended covernge” and any other hizards, including Noods or
fooding, for wliich Lender requires insurance, This insurance shall be maintined in the asmownts awd for the periods that Lender
requices, <The insuraice carrier providing the insurnnce shall be chosen by Barrawer subjeet o Lender's approval which shall not

ht unrcasonably withbield, I Borrower fails w0 maintain- coverage described above, Lender mny, at Lender's option, vbtiin
coverage toprotect Lender's rights In the Property in geeordance with paragraph 7,

Al insurance poelicics antl rencwals shall be acceptable 1o Lender and shall include a standsrd morigage clause, Lender shall
hiave: the right 1o hold the policies und renewals, If Lender requires, Borrower shall prompily give to Lender all receipts of paid
premiiums:and renewal notices, In the event of Juss, Borrower shall give prompl notice 1o the insurance carrier and Lender. Lender
may make prool of Joss if not made promptly by Borrawer,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shiadl be applied 1o restoration or repair of the
Propésty damaged, if the restoralion or repair is cconomically feasible and Lender's seeurity is not lessenedd, ) the sestoration or
repair-is noteconomically leasible or Lender’s securily would be fesseneil, the insuranee proceeids shall be applied 10 the sums
secured by this Security tustrument, whether or not then due, with uny excess paid to Borrower, If Borrower abandons the
Praperty, or does <ol inswer within 30 days a notice from Lender that the insurance cartier has offered t seitle a claim, then
Leniler may callect the’msurance proceeds, Lender may use the proceeds to repair or restore the Property or to pay sums secured
by tiis Security Instrument, whether or not then due, The 30-day perind will begin when the natice is given.

Unless Lender and Bairoiver otherwise agree in writing, any application of proceeds to principal shalf not exéend or posipane
the due-dite of the monthly payiens referred 1o in paragraphs 1 and 2 or change the amount of the paymenis. If under paragraph
21 the Projierty is acquired by Lernanr, Borrower’s right to any insurance policies and proceeds resulting from damage (o the
Property prior (o the acquisition sha't-jrass 10 Lender (o the exient of the sums sceured by this Security Insirument immediately
prior to the bcquisition.

6. Occupancy, Preservation, Maintensace and Pritection of the Property; Borrower’s Loan Application; Lenseholds.
Borrower shall occupy, cstablish, and use the Fropirty ns Borrower’s principal residence within sixty days after the execulion of
this Secufity Instrument and shall continue (© neciry the Property as Borrower's principal residence for at least one year afier the
dale "6 decupancy, unless Lender otherwise agrees An writing, which consent shall not be unrcasonubly withheld, or unless
cxteritiating circumsiances exist which are beyond Boreow. s control, Borrower shali not destroy, damage or impair 1he Property,
alliw the Property 10 deteriorale, or commit waste an fie Pasperty, Borrawer shall be in delault i any forfeitre action or
proceeding, whether civil or criminal, is begun that in Lender’s gond faith judgment conld result in Torfeiture of the Propeny or
otherwise materially impair the lien created by this Security Tnstawnent or Lender’s seourity inlerest, Borrower may cure such 4
default and ‘reinstate, a8 provided in paragraph 18, by cousing the pztien or proceeding 1o be dismigsed with a rling tad, in
Lender’s good faith determination, precludes forfeiture of the Borrower’smizrest in the Property or other malerinl impairment of
the lieni éreatéd by this Security Instrument or Lender's sceurity interest. Buriower shall also be in defanlt i Borrower, during dic
loan ‘application process, gave materially false or inaccurate infurmation or staterseni: o Lender (or faited 1o provide Lender with
any 'magerial information) in connection with the loan” évidenced by the Notg, inelrding, bot not limiled 1o, representations
concerninig Borrower’s occupancy of the Property as a principal residence, If this See ity Instrument is on a leasehold, Borrower
shall comply with all the provisions of the lease, Il Borrower acquires fec title o the Preperty, the feasehold and the fee title shall
not'merge tinless Lender agrees to the merger in writing. '

7. Protection of Lender’s Rights in the Property. I Borrower fails 10 perform the covennts and agreements contained in
this Security Instrument, or there is a fegal proceeding that may significantly affecl Lender's rigis 1 the Property (such as a
proceeding ih bankrupicy, probate, for condernation or forfeiture or 10 enforce ks or regulations), wicrd L ender may do and pay
for whatever-is necessary 1o protect the value of the Properly and-Lender’s riglits it the Property. Lendacr’s actions may inchidc
paying any’ sums sccured by a lien which has priority over this Seeurity Tnstrument, appearing in court, naying reasonable
attorneys” fees and entering on the Property 1o make repairs. Althougl Lender may take action under (hiv paragraph 7, Lender
docs nat have 1o do so.

Any amounts disbursed by Lender under this paragraph 7 shali become additional debt of Borrower secired by this Security
Instrument. Unless Borrower and Lender ugree o other terms of payment, these amounts shali bear interest from the date of
disburséricnt at the Note rate and shall be payable, with interest, upon notice from Lender lo Borrower requesting payment. ~

-8, Mortgage Insurance. If Lender required mortgage insurance 15 4 condition of making the loan secured by this Sccurily %’
lusirment, Borrower shall pay the premiums required t maintain the morgage insurance in effecl, If, for any reasen, the C:.? '
mntj'lgiig'c"iris'umncc coverage required by Lender lapses or ceases to be in elfeet, Borrower shall pay the promiums regnired e
oblain coverage substantially cquivalent to the morigage insurance previousty tn effect, at a cost substantially equivalent to mc_c“?"
cost ‘o Borrower of the mortgage insurance previously in cffect, from an aliernaic morngage insurer approved by Lender, ma -
substantially equivalent montgage insufanice coverage is not available, Borrower shalt pay to Lender cach month a sur cqual o] * -
one-twelfth of the yearly mortgage insurance premiim being-paid by Borrower when the insurance coverage lapsed or ceased 10
be I offect’ Lender will accept; usc and retain these payients as a loss reserve in lien of morigage insurance. Loss reserve

IR | - Fomiz‘?m
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- 16, Barvower’s Copy. Borrower ghall be given one conformed uday of ihe Note sind o] this‘lSccu(ity Rstrumen.

17, ‘Framsfer of the Property or a Beneficid Interest in Borrower, 16 all or any part of the Property or any interest in it is
sold ar translerred (or i a benelicial interest in Borrowor is sold or transfersed amd Rorrower is nota nataral person) withont
Lendtr's prior wrillen consent, Lender mny, at its option, require immediate payment in full of all sums seeured by this Security
fnstrument, However, this option shall not be exereised by Lender i exercise is prohibited by federal faw as of tie dite of this
Security Instrument,

If Lender excrcises wis oplion, Lender shalt give Borrower notice of acecleration. The notice slmll provide a period ol nol less
than 30 days from the dale the notice is delivered or mailed within which Borrower must pay all sums securcd by this Seeurity
Instrument, 1f. Borrower fails (o pay these sums prior 1o the expiration of this period, Lender may invoke any remedies pernsitied
by this Security Tnstrument without furibier notice or demand on Borrower.,

18. Barrower’s Right to Reinstate.  If Borrower meels certain conditions, Borrawer shall have the right 1o have
enforcament of this' Sccurity Instrument discontinued al any time prior ta the carlier of: (2) S tays (or such other peried ae
applicable law may specify for reinstatement) before sale of the Property pursuan) 1o sny power of sale contained i this Sccurity
[nstrument; or {b) calry of a judgment enforcing this Security Instrument. Thase conditions are that Borrower: (a) pays Lender all
sums which then would be due nnder this Security Instrument and the Note as if no acceferation had vecurred; (b) cures any
default of any other covenants or agreemenis; (c) pays all expenses incurred in enforcing this Sccurity Instrument, including, but
not limited to, reasonable atorneys’ fees; and (d) ukes such action as Lender may reasonably require 1o assure that the lien of this
Security Instrumeri, Lendee's rights in the Property and Borrower’s obligation (o pay the sums sccured by (his Security
Instrdment® shall coiinie unelianged. Upon reinsiatiement by Borrower, (his Security fnstrument and the abligations securcd
iereliy shall remain fully efective as if no acceleration had occurred, However, this right o reinstate shall not apply in the case of
acceleration under paragrapt 17,

19, Sale of Note; Chisnge ot Loan Servicer,  The Note or a partial interest in the Nole (logether with this Sceurity
Instrument} may be sold one o mare-Limes without pricr notice to Borrower, A sale may resull in o change in the entity (known
as the "Loan Scrvicer”) that colfects manthly payments due under the Note and this Sccurity Instrument, There alse may be one or
more changes of the Loan Servicer warclated 10 o sale of the Note. 1f there is a change ol ihe Loan Servicer, Borrower will be
given writen nolice of the change in accurdance with paragraph 14 above and applicable law. The notice will siae the npme ind
atdress of the new Loan Servicer and e zadress to whach payments should be made. The notice will alse conlsin sny other
information: required by applicable law,

20, Huzardous Substances. Barrower shall_ne cause or permil the presence, use, disposal, storage, or relense of any

Hazardous Substances on or in the Property. Borecwe! shall not do, nor allow anyuone clse w do, anything affecting the Propeny
that is in violation of any Environmental Law, The precedivg two sentences shall not apply to the presence, use, oF storage on tlie
Property of small quantitics of Hazardous Substances W are generally recognized 1o be appropriate o normal residential wses
and 1o maintenance of the Property,
... Borrower. shail. promptly give Lender writien notice of any nvestigation, claim, demand, Jawsuil or ather action by any
govermental or, regulatory agency or private party involving e Property and any Hazardous Substance or Environmemal Law
of which Borrower has actual knowiedge. If Borrower learns, or is nrafied by any govemmenial or regulalory suthority, that any
removal or other remediation of any Hazardous Substance affecting tieCinperty is necessary, Barrower shall prompuly take all
necessary remedial actions in accordance with Environmenal Law,

As used in this paragraph 20, "Hazardous Substances” arc those substapees defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, uther flammabic or wxic pelrolewm produels, loxic
pesticides and herbicides, volatile solvents, materials containing asbestos or form aldewyde, and radioactive materials, As used in
this paragraph 20, "Environmental Law” means federal laws and laws of the juristictes where the Property is located that relale
to health, saféty or énvironmental protection.

NON-UNIFORM.COVENANTS. Borrower and Lender further covenant and agree as tollows:

21, Acceleration; Remedies, Lender shall give notive 1o Borrower prior o acceleration tollawing Borrower's breach of
any ‘covenant or agreement in this Security Insirument (but not prior to acceleration onde: parngraph 17 unless
applicable Jaw provides otherwise). The nntice shall specify: () the default; (b) the action requires t-cure the defunlt; (¢)
u date, not:less than 30 days from the date the notice is given to Borrower, by which the default imust-be cured; and (1))
that failure to care the delantt on or before the date specified in the notice may result in accelertion of fie sums secured
by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shail further imform
Borrower of the right to reinstate after acceleration und the right to assert in the foreclosure proceeding the non-existence
of & default or any other defense of Borrower to acceleration and fareclosure, If the default is not cured on or before the
date specified in the notice, Lender, at ifs uption, may require immediate payment in full of all sums secured by this
Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall he entitled 10 collect afl expenses incurred in pursuing the remedies provided in this paragraph 21, including, hut not
limited to, reasonable attorneys’ fees and costs of title evidence.

22. Release.  Upon payment of all sums secured hy this Security Insirument, Lender shall refease this Seeurity Instrument
without charge to Borrower, Borrower shall pay any recordation costs,
23, Whaiver of Homestead, Borrower waives all right of homestead exemption in the Property.
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