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QUITY LINE MORT

THIS 13 QUITYI {NE M(Jil'l{u’\( 1% it nde thin _ 16TH dyy ol DECEMBER el iu-tm-nn the
Mﬂrt““ﬂ”l GLMLD] NL . (:AU]'[LLD, DIVORCFT’ A‘TD NOT S]N(’F .RT'H.A-R]{II'U o “]l'“‘lfl "n””nw or ) “n(I thi

Mortgager, Palos Bank and Trust Comprny an Hlinvis bauking unpmutmn with its muin imnl(mr affive of 12600 Sowth Horlom
Avenue, Paloa Heights, Hineis 60463 therein, “Bunlk™.

WHEREAS, Borrower hus entered into the Pulos Bagk snd Trust Compauny Eguity Line Agreement and Disclosure Stabement
(the “Agreement”) dated __ DECEMBER 16, 1991 pursuant to which Borrower may from time to Lime borrow from Bank
amounts not 1o exeeed Lhe agiregale oulstanding pl incipal. balance of$__L1.000.00 {the *Maximum Credit Amount”),

plus interest thereon, which interest is payahle at the rate and al the tiumadgﬁvicliud for in the Agruumutét Al amounts borrowed
|

8 L, or such later dale as

under the Agreement plus inlerest Lhereon are due and payable on
the Bank shall agree, but {n noevent more than 20 years alter the date of Lhe Mortgnge;

NOW, THEREFORE, o secure to Bunk the repayment of the Masinsim Creedit, Amount, with interest thereon, pursuant lo the
Agreement, the payment of nll sums, with interest thereon, udvanced in accordance herewith e protect Lhe security ol this
Mortgage, and the performance of the covenanls and agreements of Borrower herein contained, Borrower does hereby mortgage,

grant, warrant, and umve\ I.o B:mk the Rht-‘? serty Jocuted in the County of . State of Nlinais, which has
the street nddress of 128 E, CRESTWOOD, TL

(hersin*Property Address ) Logrally described as:
LOT 18 [N TLAYFIELD A SUBDIVISION OF THE NORTH EAST L/4 OF THE SOUTH

WEST 1/4°A¥NP PART OF THE NORTH WEST 1/4 OF SECTION 33, TOWNSHIP 37
NORTH, RANGE-15-FEAST OF THE THIRD PRINCIFAL MERIDIAN, IN COOK COUNTY,

ILLINOIS.

PIN # 21-33-108-005

TOGETHER with all the improvements now or-beceoller erected on Lthe propeety, snd all cosements, rights, sppurtennnces,
rants, royalhics, mineral, oil and gus rights and profits sater, wiler vights, and water suek, nnd oll Gxtores now or herenfloer
atlached to the properly covered by this Morbgage; and clbalthe foregoing, together with said property (or the leasehold estole if
this Mortgnge is on s lenschold) ave herein referred Lo as Lhe™ Property™.

Borrower covenants that Borrower is lnwiully seised of the estite livehy convoyed nnd has Lhe vight o mortgage, grans, and con-
vey the Property, ind that Borrower will warrant und defend gesersily the title Lo the Property ugainst all claims and demands,

subject to any mortgages, declarations, ensemonts, or restrictions hatadin o schedule of exeeptions Lo coverage in any Litle insur-

ance policy insuring Bank's interest in the Property.

COVENANTS, Borrower eovetiants and aprroes as ollows:

1. . Payment of Principal and Interest. Borrower
shall promptly pay when due the principal of and interest
on the'indebtedness incurred pursuant to the Agreement,
together with any fees and charges provided in the
Agreement,

2. Application of Payments, Unless applicable lnw
providaes otherwise, all payments received by Bunk under
the Agreement and paragraph T hereol’ shall be applicd by
Bank first in payment of amounts, fees and charges,
payable to Bank by Borrower under this Mortgage, then
to interest payable Lo Bank by Borrower under the
Mortgage, then to interest payable pursuant Lo the
Agreement, then to the principal amounts outstanding
undar the Agreement.

3.. Churges: Liens, Borrower shall pay or couse to be
paid all taxes, asaessimbnts, and other echarges, lines, and
impositions attributable to the Property that way atiuin a
priority over Lhis Morigage, leasehold payments or ground
rents, if any, and all payments due under uny mortgage
diclosed by the tille insurance policy insuring the Bank’s
intorest in the Property (the "First Morlgage™), il any.

. Upon Rank's request, Borrower shall promplly furnish to
-~ Bank receipls evidencing payments of nmounts duc under
" thig -paragraph. Borrower shall promptly discharge any
.. lien that has priority aver this Mortgage, except the licn of,
‘- the First Mortgage; pthvided, that Borrower shull not be!
‘- requu‘ed to. ulscharge ny such lien so long as Borrower},;
-~ ghall agree in writing to the puyment of the obligation
. sebured by such lien in o manner acceptable to Bank, or
_shall in'good faith contest such lien by, or defend enforce-
ment of such lien in, legal proceedings that operate to

prevent theenforcement of the ten or forfeiture of the
Property ocany sarl thereof.

4. Hazard Tnsurance, Borrower shall keep the
improvements noy’ eisting or hereafler erected on the
Property instred agoingt loss by five, hnzards included
within the term "exiende N roverage”, and such other hae-
ards as Bank may vequize apdin such amounts and for
such perinds os Bank may (equire; provided, that Bank
shall not require thal the amoziic 0 such coverage exeeed
that amount of cuverage reguired 1 vy the Lotal amount
seeured by this Mortgoge, takingprior liens and co-
insurance into account,

The insurnnce carrier providing the insurance shall he
chasen by Borvower and approved by the Bank {which
approval shall noel be unreasonably withheld), Al pre-
miums on insurnnee policies shall be paid in g Limoly
manner. Al ingaraiee policies and renewals thereof shall
be in [urm acceptable to Bunk and shall include o stan-
dard mortgage clunse in favor of and in form acceptable to
Hank. Borrower shall promptly furnish to Bank all renew-
al noticexs und all receipts for paid premiums. In the event
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This «Iucu:nnnt prepared hy:

PALOS BANK AND TRUS'ﬁ COMPANY

12600 South Hdrlem Avenue
Palos Heights, Nlineis 60463
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Default are incorporated huru l.l_\\l]Qeﬁ,Em :

thaugh sel for ia tull herein, Bank, at Bank's option, may
declare all of the sums secured by this Mertgage to he
immediptely due and pavable swithout further demand,
may terminate the pvailability of loans undey the
Agreement, and may foreclose this Mortgape by judicial
proceeding. Bank shall he entitled Lo calleet in such
proceeding all expenses of Toveclosure, including, but not
limited (o, reasonable aftomoy's fees, and custs of daca-
mentary evidence, abstracls, and title reports,

All remedies provided in tis Mortgage are distinet and
cumulative to any other right or remedy under this
Murtgage, the Agreement, or affvrded by Jaw or equity,
and may be exerciced concurrently, independently, or
suecessively,

22, Assignment of Rents; Appointment of
Receiver; Lender in Possession, As additional security
hereunder, Borrower Nereby assigns to Bank the renls
of the Property, provided that Berrower shall, prior to
aceelerntion under pauragriph 21 hereof or abundunment
of the Proparty, hove the rigat o collect and retain such
rents as they become due and paable.

Upon aceeleration under parigrsph 21 hereol or sban.
donment of the Property, and at.amvctime prior to the
expiration of any period of redemption fellowing judicial
sale, Bank, in person, by agent, or byudicially appointed
recaiver, shall be entitled (o enver upon, take possassion of
and manage the Property and to callect the zents of Lhe
Properly including those past due. All rents colléeted by .
Bank or the receiver shall be applied first 1o the pazmant
of the costs of management of the Property and collé-tisp
of rents including, bat not imited to receiver's fees, ple-
miums on receiver's bonds ind reasonahle attorney’s fees,
and Lhen Lo the sums secured by this Mortgage, Bank and
the receiver shall be linble 1o aerount nl]{)‘ﬂﬁl];)]]\l&l,‘ reply |
actually received. SIDL ST R

HE
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IN WITNESS WHEREOF, Burrower has executed thiz Mortgage.,

State of [hinois
County of

-J'

CO0K

Bt 7a)  Facod
GERALDINE_J. CAUTTIELD

}HS

ICIA

L:’.Q}Q&.R(Ypﬂyﬂwm in full of all amounts

secured by this Martgage and termination of the
Aprecment, Bank shall release this Mortgage without
charge to Borraower, Bank shall pay all eosts of recordalion
of the release, ifany.

24.  Waiver of Homestend. Borrower hereby waives
alb rights of homestead exemption in the Praperty.

25,  Notwithstanding anvthing tn the contrary in
soction 21 of the Eguity Line Mortgage or in the Agree-
ment, the Bank shall notify the Borrower at least 30 days
privr Lo insttuting any action {feading (o reporsession or
foreclosure texeept in the ease of the Borrower's abandon-
ment of the Property or ather extreme circamstancess,

26. 11 the Borrower has paid any precomputed linance
charge, upon the Burrower's payment of the entirve
autstanding principal balince and terminalion of the
Equity Line, the Borrower shall be entilled to o refund of
the unearned portion of such prepaid finance change in an
amount nol less than the amount. that woutd be caleulated
hy the aetuarisl method. provided that the Borrower shall
not. be entitled to any refund of less than $1.00. For the
prvposes ol this Secuion 26, the term “aetuarial method”
shall mean the method of alloeating paymenis made on a
debt between the outstanding belance of the obligation
and the precomputed finance charge purscant to which a
payment is applied Tirst 1o the accrued precomputed
finance charge and any remainder is subtracted {from, or
any deficiency is added to the outstanding balanee of the
ubligation,

32054210

fot el re.

Bofrower  GERALDINE J/7CAUF ELD

Burrower

.ot Notary Public in and for said county and swate, do hereby certify that

personally knewn to me to be the same per-

sonls) whose namels) is/are subscribed to 1the foregoing instrument, appeared hefore mERthis day in person, and

acknowledged that,
Lary act, for the uses and purposes thorein sel forth.

16TH

Given under my hand and official seal, this

SHE signed and delivered the said instrument as

day of

“OFFICIAL SEAL"

P
iy

My commission expires R

GALOS.
Notary Public, State of iHinais
My Commusnion Expires 7/ 19/92

e
Wi

{ree and volun-

DECEMBER 19981

WM/}:. /MO’ )

NOTARY PUBLIC

<
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!nji.l’.:% [utlire irl'fwm W wler(.- tazrlu on the dale of the

13, Forehearance by Bank Not n Waiver, Any
forheyepnen by Mt i exercimag any cight or remedy
et tho Agroenmnil horeuador, e obhewienffinded Ly
appticable Iow, shal) nol be w woiver of Gr preclude the

exercige of nny gich right or remedy. The procurement ol

insurance or the paynient of taxes or olher liens or
charges by Bank ahall not be o waiver o Bank’s vighl 1o
accelerate thy maturity of the indebledness seeured by
this Mortgago.

12, . Successors and Assigns Bound; Joint nnd
Soveral Linbility; Captions, The convennnts nnd
agreements horein contpined shall bind, and the rights
hereunder shall inure to the respeetive suceessors and

assigns of Bank and Borrower. subject to the provisions of
paragraph 17 hereof. All covenunts and agreements of

Borrower shall be joint and several, The captions and
headings of the paragraphs of this Morlguge are lor con-
venience only ond are not o he used to interpret or define
the provisions here of.

13, Legislation Afféct'ng Bunk's Rights. Il enact-

ment or expiralion of applicatle faws hay the ellecl of

rendering any provision wi np Agrecment or this
Morigage unenforceable aveordingas ils terms, Bank, al

its option. may require immedial? payment in full of

all sums secured by this Murtgnge o/ mny invoke uny
remedles permitted by paragruph 21,

14. Notice, Except lor any notice eegdired nnder
applicable Tnw to be given in pnother mannet| G any
notice to Borrawer provided for in this Mortgageshatl be
given by mailing such notice by certified mail nddresses o
Borrawer at the Properly Address or at sueh other
address as Borrower may designate by notice to Bank as
provided herein, and (b any notice o Bank shall be given
by certifind mail, return receipi requested, ie Bunk's
address stated herein or to such other address us Bank
may designate by notice to Borrower us provided herein.
Any notice provided [or in this Mortgage shall be deemed
1o -have been given to Berrower or Bank when given in the
manner designated herein,

16. Governing Law; Severability. This Mortgnge
ahatt be governed by the s of [Hlinois.[i the event that
any provigion or ¢lanse of this Mortgage or the Nule
conflicts with applicuble lws, sucl conflict shall net affect
other provisions of this Mortgage ar the Note which ean e
given effect without the conflicting provision, and to this
end the provisions of the Mortguge und the Nole are
declored to be severnble; providud that the Bank may
pkercign-its termination option provided in puragroph L
in thu event of changes in law after the date of Lhis
Mortgage.

18, - Borrower's Copy. Hurrower shull be lurnished a
conformed copy of the Agreement and of this Mortgage at
the time of execution or alter vecordation hervol,

i7. - Transfer of the Property; Assumption. To the
extent permitted by law, if all or nny part of the Property
“or an interest therein, including withaut limitalivn any
pert of any beneficial interest in the Property inany Lrust
holding title to the Praperty, is sold or transferred by
Borrowar withoul Bank's prior written consent, Bank
‘may, at Bank's oplion, deelare all the sums seeared by
this Mortgage to be immediately due and payable.

" 18. 'Revolving Credit Loan. This Mortgage is given
ta secure a revolving credit loan uniess and until such
loan is eonverted to an installment loan (as provided in
the Agreement), and shall secure not only presently exist-
inig indebtedness under the Agrecment but also future
‘aflvances, whether such ndvances are obligatory or to be
made at the option of the Bank, or otherwise, as are made
within'20 years from the dute hereol, Lo the sume extent.

{

exeeetion of Ui Mortps, sfthoogh there ainy he no
siedinn e gl the (e of sseeudbon of tin Mortygnge
ol sdthough there may bo o tadebbadonens secured hero-
by vulslanding at the Linwe any ndvanco is made, The lion
of this Mortgage shall be valid ay to all indebtedpess
secured hereby, including future advances, from the time
ol its filing for recerd in the recorder’s or registrars office
of the couaty in which the Property is Tocated, The total
amowd of indebtedness secured hereby may incresse or
deerease fron time Lo Lime, st the total unpoid principal
Iidanee of indebtodness secured hereby tincluding dis-
bursements which the Bank mny make under Lhis
Mortgrage, the Apgresmuont, or any other documant with
respeet Lherelol atb any one tUme oulstanding shall not
excend the Maximum Credit Amount, plus interest there-
on, and any disbursements made for paymenl of taxes,
spectn] assessments, or insurince on the Property and
interest on sueh disbursements (all sueh indebtedness
heing hercinalier velerred Lo as the makimum amounl
seeured horsehy), This Meetgage shall be valid ond have
priovity i the extent of the maximem wnount secored
herehy over sl subsequent Hens ond encumbrances,
inciuding statutory hens, excepting solely taxes and
assessnienty fevied on the Properly given priority by iaw,

16, Conversion to Installment Loan, Pursunnt to
the Agreement, the Bosuk muy wreminmte e Ajgeeement
and convert the outstnndingt indeblotdness inewrred there-
under to an installment lonn bearing interest ol the rate
set forth in the Agrecment and payable in monthly in-
stallments of principad and interest over o period of nol
fess than one yenr nnd which shall, in any event he dun
and payable on or before 20 yonrs wlier the dote of this
Mortgnge. This Mortgnge is given to aid shall socure sach
installment loan,

20, Hazardous Substances. Borrower shall nol
enuse ar permit the presence, use, disposal, storage, or
recense of any Hazardous Substances en or in the
Properly. Borrower ghall not do, nor allow anyone else to
detaything affecting the Property that is in violation of
any Eaveronmental Law, The preceding bwo senlengoes
shall nusspety ta the presence, dse ar storige oa the
Property of sel] auantities of Hagardous Substaneoes
that nre genesally peéogenized o be appropeiste to pormal
residentinl uses asd o doainternee of the Property.

Borrower shall pramntly give Lender writlen notice off

any investigation, chum, dedmend, lawsuit or other action
by uny governmental orivegriinstory agoency ov private
parly invalving the Properiyaind any Huzardous
Substance or Eavirommoental Ladw O which Borrower haw
actuad knowledge, H Borrowaer Teaehs, or s nolified by nny
povernmiental or vegulatory asthardy, Ll uny removal
o1 other remediation of any Tazardous Substanee affecl-
ing the Property is necessary, Borrower shall promptly
tuke all necessary remedial actions in accordanee with
Tnviranmental Law.

A usetl in this paragraph 20, “Hozardous Substatices”
are those substaners defined as toxic ur haznrdous
subslopees by Envirenmental Law and the following
substances: gasoline, kerosene, othor Nummable or toxic
petroleam products, toxic peslicides nnd herbicides,
volatile solvents, materials containing nsbestos or
formatdehyde, and radioactive materials. As used in this
paragraph 20, *Environmental Law" means federn] Inws
and hvws of the jurisdiction where the Property is located
that refate (o health, sufety or environmentad proteclion,

21.  Aceeleration; Remedies. Upon Borrower's
breach of any covenant or agreement of Borrower in this
Mortgage, including the covenants to pay when due any
sums secured by this Morlgage, or the seeurrence of an
Event, of Default under the Agreement, which Evends of

() AR A rA
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uf loss, Barrower shall give prompt natice to the insuranee
enrrier and Bank, Bonk may make proof of loss if not. made
promptly by Botrower,

Unless Bank and Borrower olherwise agree in writing,
insurance proceeds shall be applied 1o restoration or repair
of the Property damaged, provided such restoration or
repair is economically feasible and the security of this
Mertgage is nol thereby impaired. 1f such restoration or
repair is not econumically feasible or if the security of this
Mortgage would be impaired, the insurance proceeds shall
be applied to the sums secured by this Mortgage, with the
excess, if any, paid o Borrower. [T the Property is aban-
doned hy Borrower, or if Borrower fails to respond to Bank
within 30 days from the date notice is maited by Bank to
Borrower that the insurance earrier offers to settle a elaim
for insurance benefits, Bunk is authorized o colleet end
apply the insurance praceeds at Bank's option either to
restoration or repair vl the Property or (o the sums seeured
by this Mortgage,

Unless Bank and Borrower pthevwise agree in wriling,
any such apphention of predeecs to principal shall not
extend or pustpone the due geie bf the pnyments due
under the Agreement or change the/apount of such pay-
ments, 1§ under paragraph 21 herdof] Lhe Property is
neyuired by Bank, all right, title, anduisierest of Borrower
in and to any insurance policies and in and o (he proceeds
thereof resulting from damage to the Properiy jrior te the
sale or acquisition shall pass to Bank to the extent of the
sums secared by this Mortgage immedintely priordo such
sale or sequisition,

5. Occupancy, Preservation, Maintenance and
Protection of the Property: Borrower's Loan
Application; Leascholds. Borrower shall not destroy,
damage or impair the Property, allow the Property to
deteriorate, or commit waste on the Property. Borrower
shall be in default i any furfeiture uction or proceeding,
whether civil or criminal, is begun that in Lender's good
(oith judgment eould result in forfeiture of the Property or
otherwise muterially impair the lien created by this
Security Instrument or Lender's security interest.
Borrower may cure such a default and reinstate by caus-
ing the aetion ar proceeding Lo be dismissed with a ruling
that, in Lender's good faith determination, precludes for-
feiture of the Borrower's interest in the Property or other
malerial impuirment of the lien created by this Secarity
Instrument or Lender's security interest. Borrower shall
1150 he in defaull, it Barrower, during the loan application
process, gave materially fulse or inaceurate infurmation or
statements to Lender {or failed to provide Lender with any
materin) infermation) in connection with the loan evi-
denced by the Note, including, but not limited to, represen-
Latiens concerning Borrower's occupancy of the Property
as o principal residence. 1T this Security Instrument is on a
lensehold, Berrower shall comply with all the provisions of
the lease. If Borrower acquires fee Litle to the Property, the
lensehald and the fee title shall not merge unless Lender
agrees {o the merger in writing.

8, Preservation and Maintenance of Property;
Lenschoids; Condominiums; Planned Unit Develop-
ments, Borrower shall keep the Properiy in good repair
and ghall net commil waste or permit impairment ar
deterioration of the Property und shall comply with the
provisions of any lease if this Mortgage is on a leaschold, If
this Mortgage is on a unit in 3 condominium or a planned
unit development, Borrower shall pevfurm ull of
Borrewer's obligations under the declaration or covenants
creating or governing the condominium or planned unit
development, the hylaws and 1 gulalions of the condomini-
um or planned unit development, and constituent docu-
ments, If o condominium or planmed unit development

rider is executed by Borrower and recorded together with
this Martgage, the convenants and agreements of such
vider ghall be incorporated into and shall amend and sup-
plement the covenants and ngreements of this Mortgage
as if the rider were a port hereof,

7. Proiection of Bank's Security. I Borrower fails
1o perform the covenants and agreements contained in this
Maortgage, or il any action or proceeding is commenced
that materially affects Bank's interest in the Propety,
including, but not Himited to, any proceeding by or on
behall of & prior mortgagee, eminent domuain, insolvency,
eode enforcement, or arrangements or proceedings involv-
ing a bankrupt or decedent, then Bank, ot Bank’s option,
upon notice to Borrower, may make such appearances,
disburse such sums and take such action as is necessary to
protect Bunk's interest, including, but not limited to, dis-
bursement of reasonable attorney's fees and entry upon
the Property Lo make repairs,

Any amounts disbursed by Bank pursuant to this para-
graph 7, with interest thereon, shall become additional
indeltedness of Borrower sceured by this Mor{guge.
Unless Borrower and Bank agree Lo other terms of
payment, such amounts shall be payable upon Bank's
demand and shal) bear interest Mrom the date of disburse-
ment at the rate payable from time (o lime on cutstanding
principal under the Agreement. Nothing contained in this
paragraph 7 shiall require Bank to incur mny expense or
take any sction hereunder.

8. Inspection. Bank may make or cavse to be made
reasonnble entries upon and inspections of the Proparty,
provided that Bank shall give Borrower notice prior (o any
sueh inspection specifying reasonzble eause therelore
related 1o Bunk's interest in the Property.

4. Condemnation. The proceeds of any award or
claim for damages, direet or consequential, in cormection
with any eondemnation or ether taking of the Property, or
vierd thereol, or fur conveyanee in hew of condemnation, are
herehye assipgned and shall be paid o Bank. In the event of
a totsbtaking of the Property, the proceeds shall be
applied to/thg sums secured by this Mortgage, with the
excess, any, waid to Borrower. 1n the event of a portial
Laking of the?zoperty, that fraction of the proceeds of the
award with o puwesptor equal o the lotal of Loans and
other umounts seepedimmudiately before the taking, and
a denominator equal to e value of the Property immedi-
ately before the takihg, shall be applied to the sums
socured by this Mortjye” and the excess paid to the
Borrower,

If' the Property is abandoned Gy Borrewer, ov if, after
natice by Bank to Barrower thaz the condemnor has
offered to make an award or seitle G ltwim for damages,
Borrower fails to respond Lo Bank within 30 days after the
date such notice is mailed, Bank is auihorized to eollect
and apply the proceeds, at Bank's option, either Lo restora-
tion or repair of the Praperly or to Lhe sums secured by
this Mortgage,

Unless Bank and Borrower otherwise agree in writing,
any such application of proceeds Lo prineipal shall not
extend or postpane the due date of the amount, due under
the Agreement. or change the amoeunt of such payments.

10, Borrower Not Released. No extension of the
time for payment. or modification of any other term of the
Agreement or this Mortgoge granted by Bank to any suc-
cossour in interest of the Borrower shall operate to release,
in any manner, the }ability of the original Borrower and
Borrower's successors in interest. Bank shall nol be
required to commence proceedings against such successor
or refuse to extend time for puyment or otherwise modify
by reason of any demand made by the original Borrower
nnd Borrower's suceessors in inlerest.
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