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'CTX MORTUAQE COMBA *

2401 W. HAHBELL ROKD
HOFFMAN ESTATES, IL 60195

PREPARED BY: LINDA M. BARONE 1992 JA 28 P 210 V2054254

J [Space Abave This Line For Recordlng Duta} —
[ITA Casc No.

Stote of 1linois MORrFGAGE 131-6596502-731

THIS MOR’I ij" ["Scc..umy Ingtryment”) is made on JANUARY 27, 1992 . The Mortgagor is
BN BRIEN SINGLE, NEVER HMARRIED

("Barrower"). This Sccurity [nstrimes is given (o CTX MORTGAGE COMPANY \\ /%3

which is organized and cxmm% under the laws of THE STATE OF NEVADA . and whoso
address is P+©. BOX 190 DALLAS, TEXAS 75219

("Lender™). Borrower owes Lender the principal sum of

EIGHTY EIGHT THOUSAND SXIX HUNDRED °7FTY & D0/100
Dollars (U.S. 8 88,650.00
This debl is cvidenced by Borrower's note dated the same date as this Security Instrument ("Notc” ). which provides for
monthly payments, with the full debe, if not paid carlier, due ard poyahle on FEBRUARY 1, 2022
This Scecurity Instrument secures 10 Lender: ¢a) the repaymeniaf the debt evidenced by the Note, with inlerest, and all renewals,
exicnsions and modifications; (b) the payment of all other sulns/ with inerest, advanced under paragraph 6 to protect the
sccurity of this Sccurity [nstrument; and (c) the performance of (Berrower's covenants and agrecments under this Scourity
Instrument and the Note, For this purpOS'c Borrower does hercby morignge, grant and convey 1o Lender the following

described E!';ropcrl.y located in~ GOOK County, Ilinois:
( SEE ATTACHED LEGAL DESCRIPTION AND MADE PART HSREOF )

06 22 303 008, 06 22 303 021
06 22 303 022, 06 22 303 023
C6 22 303 D24, 06 22 303 D2s
06 22 400 007, 06 22 400 Oo0B8

TAX ID NO:

which has the address nf 8A TRUMAN COURT, STREAMWOOD 1Street, Cityl,
inois 6010 {Zip Code) ("Properly Address™),

Fage 1 of 8 FHA 'Muols Morigagd - 2/91
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TOGETHER WITH ol the puprovensents now or hereufier crected on the property, and sl cusemonty,  righe,
appurlenances, rents, royalties, mineral, 0l und gos rights and profis, waler righis and stock and all fixtures now or hereafter a
part of the property. All replacements and additions shall also be covered by this Security Instrumicnt. All of the foregoing is

referred to (n this Sccurity listrament as the **Properiy.”’

BORROWER COVENANTS that Borrower is lawlully scised of the estale hereby conveyed and has the right to morigage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record, Borrower warranis
and will defend generally the e 1o the Property against all claims and demands, subject 10 any encumbrances of record.

1. Payment of Principal, Interest and Late Charge. Borrower shall pay when duc the principal of, and inierest on, the
debt evidenced by the Note and late charges due under the Note.

~ 2, Monibly Payments of Taxes, Insurance and Other Charges. Borrower shall include in each monthly payment,
ogether with (he principal and imeresc as set fordh in the Note and any tate charges, an installment of any () laxes and special
assessinents fevied or to be levied against e Property, (D) leaschold payments or ground rents on the Property, and (¢)

premiums for insurance required by pasagraph 4.

Each monthly installment for items (a), (b), and {c) shalt cqual anc-twelfth of the annual amounts, as rcasonably estimaied
by Lender, plus ananount sufficient 1o mapintain an additional balance af net more than one-sixth of the cstimated amounts. The
full annual amount $or cach iterm shall be accumulated by Lender within a period ending one month belore an item would
become delinguent, Leeder shali hold the amounts collected in bust 1o pay items (), (1), and {(c) before they become

delinquent,

If at any time the ol o) the paymenis held by Lender for ilems (a), (b), and (¢), together with the fulure monthly
payments for such items payaule’u: Lender prior ta the duc dates of such items, exceeds by more than one-sixth Lhe estimated
amount of payments required 10 mav such itemis when due, and if paymenis on the Note are current, then Lender shall cither
refund the cxeess over one-sixth. o/ -mne estimaled payments or credit the cxcess over one-gixth of the estimaled paymcenis 1o
subscquent payments by Borrawer, at thc option of Borrower. IT the 1otal of the payments inade by Borrower for item (a), (b),
or (c) is insufficient o pay the ilem wliers due, then Borrower shall pay to Lender any amount necessary to make up the

deficicncy on or before the date the itein becomea-due,

As used in this Sccurity Instrument, *'Secvesuy’' means the Sceretary of Housing and Urban Development or his or her
designee. In any year in which the Lender must.ra-a morgage insurance premium to the Sceretnry, cach monthly payment
shall also incliade cither: (i) an installment of the anawz morlgage insurance premium to be paid by Lender to the Scerelary, or
(i) a monthly charge instead of a mongage insurance premium if this Security Inswrument is held by the Secretary, Each
monthly instaliment of the morigage insurance premium sha/l oy in an amount sufficient (o accumulate the full annual meripage
insurance premium with Lender onte month prior 1o the date' the tull annual morigage insurance premium is due to the Secretary,
or if this Sceurity Insirrument is held by the Scerclary, cach inonthly charge shall be in an amount cqual to one-twelfth of
one-hall percent of the outstanding principal balance duc on the Now:

If Borrower tenders to Lender the Tull payment of all sums sccursd Oy this Sceurity instrument, Borrower’s gceount shall
be eredited with the balance remaining for all installments for itoms (1)) (b), and {c) and any mortgage insurance premium
installment that Lender has not beeome obligated 10 pay 10 the Sceretary;-and Leader shall promplly relund any cxecess lunds o
Borrower. Immediawcly prior 10 8 {orcclosure sale of the Property or its accuisiton by Lender, Borrower’s account shall be
credited with any balanee remaining for all instaliments Tor items (a), (b}, and (c).

3. Application of Payments. All payments under paragraphs 1 and 2 shall be aprucsd by Lender as follows:

First, to the morigage insurance premium o be paid by Lender to the Secrelary or w0 tie, monthly charge by the Secrelary

instead of the monthly morigage insurance premium;

Second, 1o any taxes, special assessments, Icaschold paymenis or ground renis, and fire, ood and other hazard insurance
premiume, as required;

Third, to interest due under the Note;

Fourth, to amortization of the principal of the Nole;

Fifth, to hate charges duc under the Nole.
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4. Fire, Flood and Other Hazard Insurance. Borrower shall ingure alb improvements on ke Property, whether now in
exisience or subsegquently erected, apainst any hazards, casualtics, and contingencies, including fire, for which Lender requires
insurance, This insurance shall be maintained in e nmounts and for ie periods that Lender requires, Borrower shall also
insure all improvements on the Property, wiicthicr now in exisienee or subseguently crected, againsi loss by floods o the extent
required by the Scercwary. All insurance shall be carried with companies approved by Lemder. The insurance policies and any
renewals shall be held by Lender and shall include loss payable clauses in favor of, and in a form acceptabie to, Lender,

In the event of loss, Borrower shall give Lender immediate notice by mail. Lender may make proef of loss if nol made
promptly by Borrower. Euach insurance company concerncd i hiercby authorized and direcled o make payment for such Joss
dircctly te Lender, instead of to Borrower and 1o Lender joindy. All or any part of the insurance proceeds may be applied by
Lender, at ils option, cither {n) 1o the reduction of the indebtedness under the Note and this Security Instrument, [irst to any
delinquent amounts applied in the order in paragraph 3, asd then to prepayment of principal, or (b) to the restoralion or repair
of the damaged Property. Any application of the proceeds to the principal shall not extend or posipone the duc date of the
monthly paymenis which are referred 10 in paragraph 2, or change the amount of such payments. Any excess insurance proceeds
over an amaunt required 10 pay all owstanding indebtedness under the Note and this Sceurity Instrument shall be paid 1o the

entity legally enlitled thereto.

in the event of fercelosure of this Sceurity Insuument or other vansfer of title 0 the Property thal extinguishes the
indebtedness, all rgit, tile and interest of Berrower in and (o insurance policics in force shall pass to the purchaser.,

S. Occupanzy, Preservation, Maintenance and Protection of the Property; Borrowes’s Loan  Application;
Leaseholds. Borrowir sball occupy, establish, and use the Property as Borrower's principal residence within sixty days alter
the execution of this Seearity Instrument and shail continue 10 vecupy the Property as Borrower's principal residence for al least
onc ycar alter the date ol orcupancy, unless the Sceretary detenmines this requirement will cause undue hardship for Borrower,
or unless extenuating circumgeZees exist which are beyond Borrower’s control. Borrower shall notify Lenders of any
extenuating circumstances. Borrowor shall not commit waste or destroy, damage or substantially change ithe Propeny or allow
the Property (o deteriorate, reasorziie wear and tear excepled. Lender may inspect the Property if the Properly is vacani or
abandoned or the loan is in default, Zitnder may wake reasonable action o protect and preserve such vacant or abandoned
Property. Borrower shall also be in defast i Borrower, during the laan application process, gave materially false or inaccurale
information or statements o Lender (or'faile2~o provide Lender with any material information) in connection with the Joan
evidenced by the Note, including, but not (imiwd (o, representations cancerning Borrower's pccupancy of the Properly as a
principal residence. I this Security Instrumeny S5 an a leaschold, Borrower shall comply with the provisions of the lease. If
Barrower acquires Ieg title 1o the Properly, the fossetald and fee title shall not be merged unless Lender agrees (o the merger in

writing.

6. Charges to Borrower and Protection of Lender’s Wghts in the Property. Borrower studl pay all govermmenta! or
municipal charges, fines umgl impositions that are not included in parogrmph 2. Borrower shall pay these obligntions on time
dircctly ta the entity which is awed the paymenl. IT failure 10 pay would adversely affect Lender’s interest in the Property, upon
Lender's request Borrower shall promptly furnish to Lender receipis evidencing these payments.

If Borrower fails 1o make these puyments or the payments requires B paragraph 2, or fails 10 perform any other coveaants
and agreements cenlained in this Security Instrument, or there is a legal pracceding that may signilicantly affect Lender's rights
in the Property (such as a proceeding in bankrupley, for condemnationor to erforce laws or regulations), then Lender may do
and pay whatever is neeessary to protect the value of the Property and Lender's Fighis in the Properiy, including payment of
taxes, hazard insurance and other items mentioned in parageaph 2,

Any amounts disbursed by Lender under this paragraph shall become an adaivzns! debl of Borrower and be secured by
this Sccurity Insrument. These amounis shall bear interest from the dawe of disbursemed, a2 the Note rale, and at the option of

Lender, shall be immediately due and payable,

7. Condemnation. The procecds of any award or claim Tor damages, direct or conscquentinl, in connection with any
condemnation or other wking of any part ol the Property, or for conveyuance in place of condemasioi arc hereby assigned and
shall be paid 1o Lender 1o the extent of the full amount of the indebledness that remains unpaid under e Note and this Scourity
Instrumeni. Lender shall apply such proceeds 1o the reduction of the indebtedness under the Note andbis Sceurity Insirument,
first to any delinquent amounts applied in the order provided in paragraph 3, and then to prepayisepiof principal. Any
application ol the proceeds to the principal shull not exiend or postpone the due dale of the monthly payments, which_are
@’-AHIIL) 181031 Pege 301 O Initiaie, jZQ
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referred 1o in paragraph 2, or change the amount of such payments. Any cxcess procecds over an amount required w pay all
oulstanding indebledness under the Note and this Sccurity ustrument shali be poid to the entity legally entitded thereto.

8. Fees. Londer may collect fees and charges avthorized by the Secrelary,

9. Grounds fur Acceleration of Debt,

(2) Default. Lender may, cxcept as limited by regulations issucd by the Sccretary in the case of payment defaulis,
require immediate payment in full of all sums sccured by this Scecurity Insurument if:
(i) Borrower defaults by lailing 1o pay in full any monthly payment requircd by this Security Instrument prior 10 or
on the due date of the next monthly payment, or
(ii) Borrower defaults by failing, for a period of thirty days, w perform any other obligations contained in this

Security Instrument.

(b) Sale Without Credit Approval. Lender shall, il permiticd by applicable law and with the prior approval of the
Scerctary, require immediale payment in full of all sums sccured by this Seeurity Instrument if:
(i} All or part of the Propertly, or a beneflicial inlerest in a trust owning ndl or part of the Property, is sold or
wtherwise transferred (other than by devise or descent) by the Borrower, ungd
(i) Tne Propenty is not occupicd Dby the purchaser or gramtee os his or her principal cesidence, or the
puichaser or grantee does so oceupy the Propertly but his or her credit has not been approved in accordance with the

requireritents of the Secralary.

{c) No Waiver /{ :ircumstances occur that would permil Lender o require immediate payment in full, but Lender does
not require such pay ments, Lender does not waive its rights with respeet to subsequent cvents.,

(d) Regulations of HU'O/ Secretary. In many circumstances regulations issued by the Sceretary will Jimit Lender's
rights in the case of paywenl defaults (o require immediate payment in full and foreclose if not paid. This Scecurily
Instrument docs nol authorize avceleration or forcclosure if not permitted by regulations of the Secreury.

(&) Mortgage Not Insured. Bolrown=agrees that should this Security Instrument and the Note secured thereby not be
cligible for insurance under the Nufona! Housing Act within 60 doays from (he date hercof, Lender may, al ils option
and notwithstanding anything in paragraply 9, require immediate payment in full of all sums sceurcd by this Sccurity
Instrument. A wrillen statement of any.zesorized agent of the Secrctary daied subsequent W0 60 days from the daote
hereof, declining o insure this Security listrurmient and the Nole seeured thereby, shall be deemed conclusive proof of
such ineligibility, Nowwithstanding the foregOong, this option may not be cxercised by Lender when the unavailabitity
of insurance is solely due to Lender's Tailure 1o rem’s 2 morigage insurunce premium o the Secretary.

10. Reinstatement. Borrower has o right (o be reinstaicd f Lender has required immediate payment in full because of
Borrower's lailure to pay an amount duc under the Note or this Gecurity Instrunent. This right applies even afier foreclosure
procecdings arc instituied. To reinstate the Sceurity Instrument, Toricwer shall ender in a lump sum all amounis required o
bring Borrower’s account current including, to the extent they are solizations of Borrower under this Sccurity Insirument,
forcclosure costs and rcasonable and customury atlorneys’ fces and ‘cxpenses properly associsied with the f{oreclosure
proceeding, Upon reinstatement by Borrower, this Sceurity Instrument and the-obligations 1that it sccures shall remain in ellect
as il Lender had not required immediate payment in full, However, Lender is not tenuired to permit reinstalement il (i) Lender
has accepied reinstatement aflter the commencement of foreclosure procecdings within two years immedialely preceding Lhe
commencement of a current foreclosure procceding, (ii) reinsiatement will pree/wile foreclosure on different grounds in the
future, or (i) reinstatement will adversely affect the priority of the lien created by this Sccurity Instrument.

11. Borrawer Not Released; Forbearance By Lender Not a Waiver, Extension ol the time of payment or modification of
amortization ol the sums sceured by this Security [nstrument granted by Lender 10 any suecessor.in interest of Borrower shall
not operate 10 release the lability of the origingl Borrower or Borrower’s successor in interest. Lender shall not be required to
commence proceedings against any successor in inlerest or refuse o extend Ume for payment orcueowise modify amortization
of the sums sccurcd by this Sccurily Iastrument by recason of any demand made by the original/ Borrower or Borrower's
successors in interest, Any forbearance by Lender in excrcising any right or remedy shall not be a wriver of or preclude the

- exercise of any right or remaedy.
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12, Successors and Assigns Bound; Joint and Several Liability; Co-Signers. The covenants and agreements of this
Sccurity Instrument shall bind and benefil the successors and nssigns of Lender and Borrower, subject 1o the provisions off
paragraph 9.b. Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Sccurity
Instrument but docs not cxccute the Note: {a) is co-signing this Sccurity Inswrumcnt only to mortgage, grant and convey that
Borrower's interest in the Property under the terms af this Security Instrument; (b) is not personally obligated 1o pay the sums
securced by this Sccurily Instrument; and {¢) agrees thal Lender and any other Borrower may agree to cxtend, modil'y, forbear or
make any accommodations with regard o the erms of this Sceurity Instrument or the Note without that Borrower's consent,

13. Neolices. Any notice e Borrower provided for in this Sccurity Instrument shall be given by delivering it or by mailing
it by first class mail unless applicable law requires use of another method. The notice shall be directed 1o the Property Address
or any olher address Borrower designales by notice to Lender, Any notice to Lender shali be given by first class mail o
Lender’s address staied herein or any address Lender designaies by notice o Borrower. Any notice provided for in this Security
Instrument shall be deemed o have been given o Borrower or Lender when given as provided in this paragraph.

14, Governing Law; Severability, This Sccurity Instrument shall be governed by federal law and the law of the
Jjurisdiction in which the Property is located. In the event that any provision or clause of this Sccurity Instrument or the Noie
conflicts with applicablc law, such conflict shall not alfect other provisions of this Security Instrument or the Note which can be
given cffect without the conllicting provision, To this end the provisions of this Security Instrument and the Note arce declared

to he severable.

15, Borrower?s Capy. Borrower shall be given one confonmed copy of this Sceurity Instrument.

16. Assignment of Rents. Borrower unconditionally assigns and transfers to Lender ail the renis and revenues of the
Property. Bommower auhedrres Lender or Lender’s agents to collect the rents and revenues and hereby directs each enant of the
Property 1p pay the rents 1o Lepder or Lender’s agents, However, prior 10 Lender's notice 1o Borrower of Borrower’s breach of
any covenant or agreement in‘the Security Instrument, Borrower shall cellect and reccive all renls and revenues of the Property
as trustee for the benelit of Lenuer and Borrower. This assignment of rents constitutes an absolule assignment and not an

assignment {or additional security only,

If Lender gives notice of breach o/ Borrewer: () all rents received by Borrower shall be held by Borrower us trustee for
benefit of Lender only, to be applied to the/sum: secured by the Sceurity Instrument; (b} Lender shall be entided to collect and
receive alf 'of the reats of the Property; ana-Zcd-cuch wcnant of ithe Property shall pay all renis duc and unpaid 1o Lender or

Lender’s agent on Lender's written demand to the zpnnl,

Borrower has not exccuted any prior assignment’vi ihe rents and has not and will not perform any nct that would prevent
Lender from excrcising its rights under this paragraph 16,

Lender shall not be required @ enter upon, take control ¢& or maintain the Property before or afier giving notice of breach
to Barrower. However, Lender or a judicially appointed receiver/may do so at any time tiere is a breach., Any application of
rents shall not cure or waive any defaull or invalidale any otierZiglt or remedy of Lender, This sssignment of renis of the
Property shall ierminate when the debt securet by the Security Insururmer 32 paid in full,

NON-UNIFORM COVENANTS. Borrower and Lender further covenaniand agree as follows:

17. Foreclosure Procedure. If Lender requires immediate payment inful" under paragraph 9, Lender may foreclose
this Security Instrument by judicial proceeding. Lender shall be entitled to'cillet all expenses incurred in pursuing the
remedies provided in this paragraph 17, including, but not limited to, reasonapie attorneys’ fees und costs of title

cvidence.

18. Release, Upon payment of all sums sccured by this Security Instrument, Lender chall release this Security Instrument
without charge 1o Borrower. Borrower shall pay any recordation costs,

19. Waiver of Homestead. Borrower waives all right of homestead ¢xemplion in the Property:

@D-A»HUL) 18100) Poge 6 of & e !E )

L
2
o
A
S
&
%




UNOFFICIAL €COPYs &+ ™

20. Riders (o this Securily Instrument. If one or more riders are execuicd by Borrower and recorded wogether with this

Sccurity Instrumeny, the covenants of cach such rider shall be incorporated int and shall amend and sapplement the covenants

and agreements of Lds Seeurity Instrument as i e rider(s) were o part of this Sceurity Instrument.

[Check applicable boale)?
X2} condominiur Riger () Gradunted Payment Rider Other [Spccif'i;.]
£ Planncd Unit Deviloument Rider ] Growing Equity Rider ADJUSTABLE RATE RIDER

BY SIGNING BELOW, Borrowerarcepls and agrees o the ierms  contained in this Security Instrument and in any rider(s)
excculed by Borrower and recorded with i,

Witnesses: 7, {v\ ﬁ @ \/‘/J’L k)tj\ (Scal)

,-" // | N R, O‘BRIEN -Borrower

'W"l/ :

s e e (Seal)
N A -Borrower

(Scal) (Scal)

-Bosrower -Borrawer

STATE OF ILLINOIS, Qoalr Ceunty ss:
I, Q Ry QB , @ Notary Public inardfor said counly and state do hereby cerufly

tat gemw m. ommzEn, ‘Hi0ade (Never  Oawien

, personally known to me (o be e same person(s) whose name(s)

subscribed fo the foregoing instrument, sppeared belore ine this day in person, and acknowledged fm ¢ gas
signed and delivered the said instument as KIS _ free and voluntary aet, for the usts ard »urposes therein sei forth,
Given under my hand and official seal, this 0" =X day of —JQOawnes VN . A,
QL

My Commission Expires: MS AL
Notary Public

This Instrument was prepared by: LINDA M. BARONE
@DAIRULI 18102) Pega 8 of 8

“OFFICIAL SEAL”
D. BAUER
Notary Public, State of Illinoly
My Gommission Expires 4/2/84
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CRUD NUMBER - 34-3 TN PR MANORS OF OAK KNOLL A CONDOMINIUM AS DELINEATED
ON A SURVEY OF THE FOLLOWLNG DESCRIBED REAL BSTATE: A PART OF QAK KNOLL FARMS
UNTTSE 8-A AND 8-1 BEINC SUBDIVISTONS OF PART OF THE SOUTH /2 OF SECTION 22
AND OF PART OF THE NORTH EAST L1/4 OF THE SOUTH WEST L/4 OF SAID SECTION 22,
TOWNSHIP 41 NORTH, RANGE 9 BAST OF I'HE 'TIHTRD PRINCIPAL MERIDIAN, WHICH SURVEY
15 ATTACHED AS EXULBIT 'B" T0O THE DECLARATION OF CONDOMINIUM RECORDLED
SEPTEMBER L, 1989 AS DOCUMENT 89411040 AS AMENDED FROM I'LME PO TIME, TOCETIUER
WLTH TS UMDTVIDEDR PERCENTAGE INTEREST IN THE COMMON ELEMENTS [N COOK COUNTY,
TLLINOLS.

MORTGAGOR ALSO HEREBY GRANTS TO THE MORTCAGEE ITS SUCCESSORS AND ASSIGNS, AS
RIGHTS AND EASEMENTS APPURTENANT TC THE AROVE DESCRIBED REAL ESTATE, THE
RIGHTS AND EASEMENTS FOR ‘THE BENEFIT OF SAID PROPERTY SET FORTH IN THE
DECLARATION QF CONDOMTINIUM AFORESAID,

THIS MORTCACLE 48 SUBJECT TO ALL RICHTS, EASEMENTS, COVENANTS, CONDITIODNS,
RESTRICTIONS ‘AND. RESERVATIONS CONTATNED LN SALD DECLARATION THE SAME AS
THOUGH THE PROVISLONS OF SAID DECLARATION WERE RECTTEDR AND STIPULATED AT
LENGTII HERFIN.
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FliA Case No.
131-6596502-731
. CONDOMINIUM RIDER
THIS CONDOMINIUM RIDER is mile this ~ 277H day of JANUARY , 1992

and is incorpornted into and shall be deemed to amend and supplement the Mortgage, Decd of Trust or Sceurity
Deed (**Security Instrument’”) of the same daie given by the undersigned (*‘Borrower™’) to sceure Borrower's

Naote o
CTX MORTGAGE COMPANY

“Lended” ) of the same date and covering the Property described in the Seeurity Instrument and Jocaled at:
¥

8A TRUMNN COURT, STREAMWOOD, IL 60107
[Propeny Address)
The Property sadriress includes a unil in, together with an undivided interest in the common clements of, a
condominium pro/ect known as:

THE MANCRS OF OAK KNOLL
[Name of Condominium Project]

(“*Condominium Project’"). S ihe owners association or other entity which acts for the Condominium Project
(“'Owners  Association’”) ho'ds cle 1o property for the benelit or use of its members or sharcholders, he
Property also includes Borrower’s duterest in the Owners Association and the uses, proceeds and bencefits of
Borrower’s interest.

CONDOMINIUM COVENANTS, In addition tu the covenants and sgreements made in the Securily
Instryment, Borrower and Lender furiied covenant and agree ns follows:

A. Solong us the Owners Association ingintains, wilth o generally accepted insurance carrier, a *‘master”’
or “‘blanket’” policy insuring all propeity subject to the condominium documents, including all
improvements now existing or hereafter erected on the Property, and such policy is satisfactory 10
Lender and pravides insurance coverage in e amounts, for the periods, and against the hazards
Lender requires, including lire and other hazards jncluded within the 1enn *‘extended coverage,'’ and
loss by flood, lo the extent required by the Serrctary, then: () Lender waives the provision in
Paragraph 2 ol this Security Instrument for the mora'y payment to Lender of onc-twellth of te
yearly premium instaliments for hozard insurance on ihe Property, and (i) Borrower's obligation
under Paragraph 4 of this Securily Instrument 10 maintain hasd insurance coverage on the Property
is deemed satisfied o the exient that the required coverag: is provided by the Owners Association
policy. Borrower shall give Lender prompt notice of any lapse ip-sequired hazard insurince coverage
and of any loss vecurring from s hazasd. In the event of a distributie of hazard insurance proceeds in
licu of restoration ar repair following o foss 10 the Property, whetiierae the condominium unit or 1o
the comnon clements, any proceeds payable w Borrower are hereby assivned and shall be paid (o
Lender for application to the sums sceured by this Sceurity Insrument, siith any excess paid 10 the
entity legally entitled thereto.

B. Borrower promises to pay Borrower's aliocated share of the common cxpeiises/ar.assessments and
charges imposed by the Owners Agsociation, as provided in the condeminium docupicrs.

FHA Multistate Coivdmmnluluin Rider - 2/9)

Page 1 of 2 .
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C. If Borrower does nol pay condominium dues and assessmenms when duc, then Lender may pay them.
Any amounls disbursed by Lender under this paragraph C shall become additionnl debt of Borrower
sccured by the Security Instrument. Unless Borrower and Lender agree to other terms of payment,
these amounts shall bear interest from the daie of disbursement at the Note rate and shall be payable,
with interest, upon notice from Lender (o Berrower requesting payment.

BY SIGNING BELOW, Borrower accepls und pgrees (o the wenns and provisions contained in this
Condominium Rider.

(\ /@i ™ ()) . (‘7 ‘()nq —9/\ {Secal)

{Scal)

JDW R. O'BRIENY -Borrower -Borrower
(Scal) (Scal)

-florrower -Boerower

{Space Below This Line Reserved for Acknowledgmem|—
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FITA Cese No.

131-6596502-731
ADJUSTABLE RATE RIDER
THIS ADJUSTABLE RATE RIDER is made this day of
JANUARY 1992 . ond is incorporated into nnd qhall be deemed 10 amend and suppiement

the Mortgage, Decd of 'lrusl or Sceurily Deed (**Security Instrument’) of the same dale given by the undersigned
(**Borrower'’) 10 sceure Borrower's Note ("Nowe'’) wo

CTX MORTGQAGE COMPANY

:r"." ‘ (the **Lender’’) of the same dale and covering the property described in the Sceurity Instrument and located at:

8A TRUMAN COURT, STREAMWOOD, ILLINOIS 60107

|Property Addeess}

THE NGTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE ANDJ THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORROWILR'S INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE
o MAXIMUM BATE THE BORROWER MUST PAY,

ADDITIONAL COYENANTS. 1o sddition w the covenamis and agreements made in the Securily
Instrument, Borrower and Lendes Turther covenant ant ngree as follows:

5. INTEREST RATE AND MONTHYY PAYMENT CHANGES

(A) Change Date

The interest raie may change on the Frstday of APRIL 1993 and on that day
of cach succeeding year. “Change Date” means each daie on which the inlerest ralc could change.

(B) The Index

Beginning with the first Change Date, the interist jote will be based on an Index. "Index” mecans the woeekly
average yield op United Staics Treasury Sccuritics wliusted o o constant maturity of onc year, as made available
by the Federal Reserve Bowrd, "Current fndex” means(the most recent Index figure availubic 30 days before the
Change Date, I the Index (as defined above) is no tonges available, Lender will use us n new Index any index
preseribed by the Seeretary (os defined in paragraph 7(B)). Lendenwill give Borrower nolice of the new Index,

(C) Calculation of Interest Rate Changes
Before cach Change Dalg, Lender wili calculate a new interesirate by-adding a margin of
TWO AND D00/1000 perceniage poiii(s) | 2.000D %) w the
Current Index and rounding the sum to the nearest one-gighth of one perremiage point (0.125%). Subject to the
limits siated in paragraph 5(D) of the Note, this rounded amount will b Yic new interest rale unlil the next
Change Date.

(D) Limits on Interest Rate Chonges

The interest rate will never increase or decrease by more than one percenlage-poirt-f1.0%} on any single
Change Dalec. The interest rule will never be more than five percentage points (5.0%) (nighr or lower than the
initial interest rate stated in paragraph 2 of the Note.
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(12} Calculation of Payment Chanpe

If the interest rate’changes on a Change Date, Lender will calculaie the amount of monthly payment of
principal and intcrest which would be necessary to repay the unpaid principal balance in full a1 the mauwrity date
at the new interest rate through substantially cqual paymenis, In making such calculation, Lender will use the
*unpaid principal balance which would be owed on the Change Dale if there had been no defauit in payment on the
Note, reduced by the amount of any prepayments o principal. The result ol this calculaton will be the amount of
the new monthly payment of prineipal and inlerest.

(F) Notice of Changes ‘

Lender will give notice 1o Borrower ol any change in the interest ratc and monthly paymeni amount. The |
notice must be given at Jeast 25 days before the new monthly payment amount is due, and must sct forth (i) the
date of the notice, (i) the Change Date, (iii) the old interest rate, (iv) the new interest rate, (v) the new monthly
payment amount, (vi) the Current Index and the date it was published, (vii) the method of calculaling the change
in monthly payment amount, and (viii} any other information which may be required by fnw from time to time,

() 7Lfrective Date of Changes

A ‘new dnterest rate caleulated in accordance with parngraphs 5(C) and 5(D) of the Note will become
elfective ondthe-Change Date. Borrower shall make a payment in the new monthly amount beginning on the firsi
payment date 'which occurs at least 25 days alter Lender has given Borrower the notice ol changes required by
paragraph 5(F)_Gf ‘he Note. Borrower shall have no obligalion o pay any increase in the monthly payment
amount calculated i ascordance with paragraph S(E) of the Note for any payment date occurring less than 25
days alter Lender has_Zivea the required notice. I the monthly payment amount calculaled in accordance with
paragraph 5{E} of the Nete/decreased, buil Lender failed to give timely notice of the decrease and Borrower made
any monthly payment armdants exceeding the payment amount which should have been stated in 2 timely nolice,
then Borrower has the option o cither (i) demand the relurn 10 Borrower of any excess payment, with intcrest
thercon at the Note rale (a rate<onal to the interest rate which should have been stated in a timely nolice), or (ii)
request thal any excess payment, widininlerest thereon at the Note rme, be applicd as payment of principal,
Lender's obligation to relurn any excess payment with interest on demand is not assignable cven if the Note is
otherwise assigned before the demand for reiurn is made.

BY SIGNING BELOW, Borrower accene/and agrees (0 the terms and covenanis contained in this Adjustable
Raie Rider.

/249"\#\\0 : (4).(%'\’\/”:/ (S¢an (Scal)

sa;m R. O'BRIEN -Borrowes -Borrower

{Scal)

-Rorrower

(Secal)

~Borrower
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