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ASSIGNMENT OF RENTS

THIS ASSIGNMENT OF RENTS IS DATED JANUARY 23, 1992, between Maria C. Ayala and Antonio Cervanies,
whose address_ is 1510 W. Lake Sireel, Meirose Park, IL 60160 (referred to below as “"Grantor"); and
AmericanMidw.st Sank and Trust, whose address is 1600 West Lake Street, Melrose Park, IL. 60160 (referred to

below as "Lender"..

ASSIGNMENT. Fo! valuable consideration, Granlor assigns and conveys to Lender all of Granlor's right, title,
and interest in and 10/th:» Rents from the following described Property located in Cook County, State of llinois:

Lot 5§ in Voigt's Surdivision of Lots 45, 46, 47, 48 and 49 in Block 68 in Melrose in sections 3 and 10,
Townsghip 39 North, Parige 12 Easl of the Third Principal Meridlan, In Cook County, inois,

The Real Property or its addiess Is commonly known as 1510 W. Lake Street, Melrose Park, IL 60160, Tha Roal

Property tax tdenlificatlion number is 15-10-215- 3420000,
CEFINITIONS. The lollowing words shall have Zag lollnwing meanings when usad In Ihis Assignment. Terms not olherwisae delined in this Assignment
sha’l have the meanings allributed to such lerms ir. lhe Unlorm Commercial Code. Al relerences to dollar amounts shall mgan amounts in lawtul
B monay of tha Uniled States of America.
- Asgignmeni, The word "Assignment” means (s /ssipnment of Ronls bolwooan Granlgr and Lander, and includes withou! Hmbalon akk
: assignmerts and securily inleres! provisions relaling s e Renls,
Even} of Defauil. The words "Event of Delaull” meaii-wnd includa any of the Events of Defaull set {orth below In the seclion tileg "Evenls of
Delaull.”
Grantor. The word "Grantor” means Maria C. Ayala and Anlonis Cer rantes,
Indebtedness, The word “Indebledness” means all principal an< irlorest payable under the Nole and any amounts expended or advanced by
Lender to discharge obligatians of Granlor or expenses incurred by Ler der 1o enlorce obligallons ot Grantor under this Assignment, logether with
inlerest on such amounts as provided in this Assignment.
Lender. The word "Lender” means AmerlcanMidwest Bank and Trusl, s 512cas501S and assigns.
Note. The word "Nole" means lhe promissory nole or credil agreement de'ac January 23, 1992, In the originai principal amount of
$60,000.00 rom Granior lo Lender, logother with all renewals of, exierisio)is_of, modifications ol, refinanclngs of, consglidalions ol, and
subshitulions for the promissory nole or agreement, The intares! rate on the M.ie 1s a variable interest rale basaed upon an index. The indax
currently is 6.500% per annum. The Inleres! rale to be applied lu the unpaid principar balance of [his Assignmanl shall be af a rate of 1,500
percentage poinl(s) over the Index, subjec! howeavar 1o the lollowing maximum ratel resulting in an inilial rale of 8.000% per annum., NQOTICE:
Under no circumslances shall the interest rate on this Assigament be more than (exceptior any higher defaull rele shown batow) Lhe lesser of
20.000% per annum or the maximum rafe aliowed by applicable law.
Property. The word "Proparly” means tho real property, and all impravements thereon, desciibuo 2ueve in the "Assignmant” seclion,
Renal Property, The words "Reat Property” mean the proparly, Intarasls and rights described abrv s inihe "Propenty Dalinition” soction,
Related Documents, The words "Relaled Documents™ mean and inclide wilhoul limilation all yromissory noles, credit agreomants, loan
N agresmenls, guarantles, securily agreemenis, mortgages, deeds of trust, and all olher instrumenls, 2o eemanis and docuimenls, whether now or
. hereaftar exisling, executed in connaclion with the Indebledness.
Renis. The word "Rents™ means all ranls, revenues, incoma, issuas, and prolits fram {he Properly, whe har duzonaw or lalar, including withou!
fimltallon all Renis from all leases dascribed on any axhibil allachad to this Asslgniment.
TH!S ASSIGNMENT IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE GF aMY AND ALL OBLIGATIONS
OF GRANTOR UNDER THE NOTE, THIS ASSIGNMENT, AND THE RELATED DOCUMENTS. THIS ASSIGNMENT tf. GIVEN AND ACCEPTED ON
THE FOLLOWING TERMS:
PAYMENT AND PERFORAMANCE, Excep! as otharwise provided in this Assignmenl, Grantor shall pay lo Lendar all armounis secured by this
Assignmant as lhey become due, and shall sirictly perform all ol Grantor's obligations undar this Assignmenl, Unless and until Lendar axercises its righl
to calleclt the Renls as provided below and so (ong as thare is no delaull under this Assignmen!, Granlor thay remain in possassion and conlrol ol and
cperale end manage the Property and collecl the Renls, provided that tha granling of the right lo collact the Rents shall not constiiuie Lender’s consant
to the usa of cash collateral in a bankrupley proceading.
- GRANTOR’'S REPRESENTATIONS AND WARRANTIES WITH RESPECT TO THE RENTS. Wilh respect lo the Renls, Granlor raprasenis and
warranis to Lender thal:
Ownershlp, Granler is entilled 1o receive the Renls froe and clear ol alt rghts, loans,
gecepled by Lander In wriling.
RIghi to Assign. Grantor has the Iull right, powar, and authority o enter inlo this Assignment and to assign and convey ihe Rents to Lender.
No Prior Assignment. Granlor has nol previously assigned or conveyed the Renls io any other person by any insirumenl now in force.
No Further Transler. Granior wll nol sell, assign, encurmber, or otherwise dispose of any of Granlor's righls in Ihe Renis excepl as provided n
this Agreemenl.
LENDER'S RIGHT TO COLLECT RENTS. Lender shalt have ihe right a! any llma, and even though no delaull shall havo occurred undor this
Asslgnmanl, to collect and recoeive tha Rents, For this purpose, Lender Is hereby given and granted the following righls, powers and authorily:
Notice to Tenants. Lender may send nolices lo any and all lenanis of the Property advising tham oi this Assignment and directing all Rents lo be
pald directly lo Lender or Lender's agent.
Eniler the Properly. tender may enler upon and lake possassion of lhe Properly; demand, collect and recelve from tha lenanls or from any olher
persons liable thereler, all of the Renls; institule and carry on all legal proceedings necessary lor the prolection ol the Properly, ncluding such
proceedings as may be necessary lo recover possesslon ¢! the Propariy; collecl the Rents and remove any lenanl or lenanis or othar paisons
from the Propaerty,
Maintaln the Properly. Lender may enler upan the Proparty lo malnlain the Properly and keap the same In repalir; to pay the cosis lherool end of
all servicas of all employaes, Including Ihelr equipmanl, and of all continuing costs and expenses of maintaining tha Properly in praper ropalr end
condition, and also lo pay all laxes, assessmenls and waler ulllilies, and the preamiums on lire and other insurance efioctad by Lendor on tha
Properly.
Compliance wilh Laws. Lender may do any and all things {o execute and comply with the taws ol Ihe Slate of llllnois and also all olher lows,
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rules, ordors, ordinances and roquiremants of alt alher govornmantal agancles allacting tho Proparty.

Lease the Property. Lender may ront or lease the whole or any parl of the Properly lor such lerm or lerms and on such condilions as Lender
may deem appropriale.

Employ Agents. Lender may engage such agent or agenls as Lendar may deum appropriata, eilher in Lender’s name or in Granlor's nama, to
renl and manage the Property, Including the calleclion and application of Renls.

Other Acts. Lander may do all such other lhings and acls with respact to the Property as Lender may deem appropriale and may ac! exclusively
and sclely in the place and slead of Granter and lo have all of the powers of Grantoer for the purpeses slalad above.

No Requirement 1o Acl. Laender shall not be required to do any of tha foregolng acis or things, and lhe faci thal Lander shal) have perlormed onag
or mara of the loregolng acts or things shell not require Londer to do any olher specilic act or thing.

APPLICATION OF RENTS. All cosls and expenses Incurrad by Lendar In conneclion wilh the Properly shall be for Grantor's account and Lender may
pay such costs and expenses from lhe Rents. Lender, in ils sole discrgllon, shall dplermina tha applicalion of any and all Renls received by i)
howaver, any such Rents recaelved by Lender which are nol applled to such cosls and expenses shall be appiied 1o the Indeblednass. All expandilures
macdle by Lender under this Assignment and not reimbursed frem the Rents shall become a part of the Indebtedness sacured by this Assignment, and
shafl be payable on demand, with interest at the Nole rate from date of expandilure unlil paid.
FULL PERFORMANCE. M Granlor pays all of the Indeblednass when duo and othorvise porforms ail the obligotions imposed upon Granler undor this
Asgsignmenl, lhe Nolg, and the Related Documants, Lander shell axecute and deltver lo Granlor a suilabiz satisiaclion of thls Assignmen! and suitabla
statemenls of lermination of any financing statlement on file evidencing Lander’s securily [nlares! in the Rends and the Properly. Any lerminalion leo
required by iaw shall be pald by Granlor,  permitled by applicable law.
EXPENDITURES BY LENDER. !f Grantor lails lo comply wilh any provislon of this Assignmanl, or if any action or proceading is commenced hal would
materially affecl Lander’s inleresls in the Property, Lender on Grantor’s behal! may, bul shall nol be requirad fo, lake any action that Lender deems
appropriate. Any amrount that Lender expends in so doing will bear interest al the rale charged under the Note from the dale incurred or paid by
Lender to the dale of repay nent by Granlor. All such expenses, al Lender's gption, will {a) be payable on demand, (b) ke addad lo the balance of the
Nele and be apporiloned am~ang and be payable with any inslailmenl paymentls to become due during either (i) the lerm of any applicable insurance
policy or (i) 1he ramaining lerm of the Note, or (¢} be lreated as a balioon paymeant which will ba due and payable a! the Nela's malurily. This
Asslgnment also will secure-e, mant of Ihese amounts. The righls provided for in this paragraph shall be in addition lo any olhor rights or any
remedias lo which Lender me;, be onlitlag on account of the dalaull, Any such aclion by Lander shell nel be consirued as curing the dolavl sg as 1o
bar Lasder from any remady that it otharwise wouid have had.
DEFAULT. Each of the loltowing, ai'ibz ondon of Lander, shall constituta an event of defautt (“Evant of Datault”y undor this Assignmpnt:
Defauit on Indebtedness. Failureof ‘irantor lo make any payment when due on the Indebladness.
Compliance Default. Failurg lo coniply wilh any clher term, obligation, covenant or condilion conlainad in this Assigament, the Nela of i any ol
the Relaled Documonls.
Breaches. Any warranty, represenialion o s} iement made or furnished to Lender by or on behall of Grantor under this Assignmont, the Nols or
the Relaled Documents Is, or al the time mace or fouished was, false in any malarial rospect,
Qther Delaults. Fallure af Granlor lo comply with any erm, obligetion, covenant, or condilion gonlained in any other agreamant bolwoen Granlor
and Lender.
Ingsalvency. The insolvency of Granlor, appoinimeni . rvacelver lor any part of Granlor's properly, any assignment for the banalil of cradilors,
lhe commeancemen! ol any proceading under gny barkrualey ar insolvency laws by or against Granlor, or the dissclulion or lermination of
Granlor's exislence as a going business (Il Granlor Is a prlinzss). Except to |he extenl prohibited by federal law or llinois taw, tha death of
Granlor (If Granior is an individual) aiso shalii conslifute an Eve nl of Defaull under this Assignment.

Foreclosure, ele. Commencement of fcreclosura, whather by juc icial {roceedlng, seli-help, repossession or any olher method, by any credilor of
Grantor agalns! any of tha Properly, However, this subseclion shall not apply In the evanl of a geod laith dispule by Granlor as lo the validity or
roasonableness of the clalm which is the basis of the foroclosure, pruvioad thal Grantor gives Lender written nolice ol such clalm and furnishes
reservas or a surely bond for (he ciaim salisfaclory to Lender.

Evenls Affecting Guaranior. Any of the preceding avenls occurs wilti vouprit lo any Guaranlor of any of the Indetladnaess or such Guaranior
dies or becomas Incompaetent,

Insecurlty. Lender reasonably deams ilsell insecure.

RIGHTS AND REMEDIES ON DEFAULT. Upon the cccurrence of any Event of De'suit and_al any lime thergafter, Londer may exercise any one or
more of lhe following rights and remedies, In addilion lo any olher rights or remedies provida. by 'aw:

Accelerate Indebledness, Lender shall have the righl al ils eption wilthout nelice 1o Granlorto declare the enlite Indebtadnaess immediately due
and payable, including any prepaymeant penally which Granter would be required 1o pay.

Collect Rents, Lender shall have lhe right, without nolice 1o Granior, o take possession of wha Preperly and collect tha Aents, including amounts
past due and unpaid, and apply \he nel proceeds, over and above Lender's cosls, agains! ihednduolaedness. In lurtharance ol this right, Lender
may requlre any tenant or othar user of the Properly lo make paymenis of renl or use feas direclly'tc Lender. il the Renls are collecled by Lender,
“then Grantor irrevocably designates Laendar &8s Granior's altorney-in-lact lo endorse Inslrumenis reczived in payment thereo! In the nome of
Granlor and lo negollate the same and collec! the proceads., Paymenis by tenants or other users lo Lienjer in response (o Lender's demand shall
salisly the obligations for which the paymenls ara made, whether or aol any proper grounds lor the aemasicwgxisled. Lender may exercise s
rights under lhis subparagraph either in person, by agenl, or through a recelver.
Mortgagee in Passesslon. Lender shall hava lha righl lo be placed as morlgages in possession or to-liavs. 2. receiver appoinled lo lake
possession of ill or any parl of the Property, wilh the pawer to protect and preserve tha Property, o operate the'Prrperiy preceding loreclosure or
sale, and to callect the Ranls from he Property and apply the proceads, over and above lhe casl ol lhe receiverstip against the Indabledness,
The mortgagee In possession or raceiver may serve wiinoul bond If permilted by faw. Lender’s righl 1o the appoint nerl of a recelver shall exist
whaiher or not the apparenl value of the Properly exceeds ke Indabladness by a substantial amounl. Employment by Lender shall nol disqualify
a person from serving as a recelver.
Other Remedies. Lender shall have all other righls and remedies provided In this Assignmant or tha Note or by law.

Walver; Election of Remedles. A waliver by any parly of a breach of a provision af this Assignmenl shall not conslilule a waiver of or prejudice
lhe party's righls otherwise lo demand strict compliance with that provision or any other provision. Eleclion by Lender o pursua any remady shall
no! exclude pursuit of any other remedy, and an electlon to make expendilures or lake aclion lo perform an cbiigalion of Grantor under this
Assignmen! after lailure of Grantor 1o perform shall nol atfect Lender’s righl o declare a default and exercise its remedies under this Assignment, W

Attornays’ Fees; Expenses. |l Lender institules any suil or sclion lo enforce any of the {arms of this Assignmanl, Lender shall be entilled lo ¥
recovar atlorneys’ lees al rial and on any appeal. Whether or nol any court aclion is invoived, all reasonable expenses incunied by Lendar thalings
Lender's opinion are nacessary al any lime for the proleclion of ils Intares!t or the enforcemant of its righ!s shall becoma a parl of ihe Indeblednesscn
payable on damand and shall bear inleres! from the dale o! expenditure unlil repald at the Note rate. Expenses covered by this paragraph™y,
include, without limitalion, however subject 1o any limils under applicable law, Lendar's aflorneys’ lees and legat expenses whather or nol there isW‘:
a lawsull, Including allorneys’ fees for bankrupley proceedings (Including eitorls to modily or vacale any automalic slay or injunclion), appeals and o
any anliclpated posi-Judgmant colleclion services, the cos! of searching records, oblalning Mis reporls {including foreciosure raporis) surveyors'{L
reporls, and appraisal fees, and litle Insurance, lo the exlent permilled by applicable law. Grantor also wil pay any cowl cosls, in addilion lo alfa:
olhar sums provided by law.

MISCELLANEOUS PROVISIONS. Tha lollowing miscellanoous provistons are a pail of this Assignment:
Amendments. This Assignment, logether wilh any Retaled Documanis, conslitules the entire understanding and agreement of Ihe parlies as [o
the matlers sel forih in this Assignmenl. No alteralion of or amendment to this Assignmenl shall be elfeclive unless given in wriling and sipnaed by
the parly or parties soughi lo be chargad or bound by the allaralion or amendment.

Applicable Law. This Asslgnmen) has been delivered 1o Lender and accepted by Lender in the Siale of llllnals. This Assignment shail he
gaverned by and construed ln accordance with the laws of the Slate of Hinois,

Wulliple Parties. All obligalions of Granlor under thls Assignmaent shall be joint and saveral, and all relerences lo Grantor shall mean each and
avery Granlor, This means that each of the persens signing below is responsible for all obligalions in Ihis Assignmant,

No Medification. Grantor shall nol enter inlo any agreement with the tolder of any moarigage, dead of lrust, or other securily agresnenl which
has priority over Ihis Assignmanl by which lhat agreamenl is modified, amended, extended, or renewed withou! tha prior writlan consent of
Lender. Granlor shall nelther request nor accept any lulure advances under any such securily agreemeni withaut the prior wrillen censenl of

Lender,
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Severabllify. i a court of compalen! judsdiclion linds any provision of Ihis Assignment lo be fnvaiid or unenforceablo as lo any person or
clrcumstance, suah finding shall not render thal provision Invallg or unonforceable as to any olhor parsons or circumsiances. [f fensibla, any such
offonding provigion shall bo doomod to ho modiilod 1o bo within tha fimils of onforcoabillly or valldily; however, H the olfonding piovision cannol bo
g0 medifiod, It shall ba sirickun and all othor provislons of 1hiz Assignmont in all olhor roupocls shall rombin valld and onlorconblo,

Successors and Assigns. Subjoct lo the limilalions slated in Ihis Assignmont on lransfor of Gruntor's Inleasl, this Assignnent shatl be binding
upon and inure {o the benefil of the parlles, lhelr successors and assigns. 1 ownership ol the Properly becomes vested in a parson other than
Grantor, Lender, without notlea to Grantor, may deal wilh Granfor’s successors with relerence to this Assignment and ihe Ingabiedness by way of
forbearance or exiension without releasing Granlor from the obligations of this Assignment or Habllity under the Indebladness.

Time (8 of the Essence. Tima Is of lhe essence in the performance of this Assignmenl.

Walver of Homestead Exemplion. Grantor hereby releases and walves all dghls and banelils of the homastead axemption laws of the Stale of
Winols as o all iIndabledness securad by thls Assignmeonl,

Walvers and Consents. Lender shall nof be desmad o have walved any rights under this Assignman! (or undar lhe Relaied Documernts) umless
such waiver is In writing and signed by Lander, No delay or omission on tha part of Lander in axercising any right shall oporale as a walver of
such right or any other righl. A waiver by any parly of a provisien of this Assignment shall not constitule a waiver of or prejudice the party's righl
olherwise fo demand slrict compliance with thal provision or any other provision. No prior walver by Landar, nor any course of dealing balween
Lander and Granlor, shall constitula a walver of any of Lender’s righis or eny ol Granler's obligalions as 1o any luline tansactions. Whenaver
consent by Lender Is required in this Assignmenl, the granling of such eonsent by Landar In any inslance shail nol conslitule conlinuing consenl to
subsaguent Inslances where such consen! Is required,

5 EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS ASSIGNMENT OF RENTS, ANO EACH GRANTOR AGREES

TO ITS TERMS.
° GRANTOR:
Xl e @ phy S x C«:QGNA @Mx\,jL
Marla C. Aynla * Antonlo Cervanies
@, INDIVIDUAL ACKNOWLEDGMENT
STATE OF AoV S )
‘ )85
COUNTY OF Vil Vow Y il = )

On this day before me, the undersigned Noiziy rublic, personally appeared Marla C. Ayala and Antonlo Cervantes, o mo known o be jhe
individuals describad in and who axeculad the Assipnmant ol Renls, and acknowledged thal they signed (he Assignment as their frae and voluniary act

and deed, for tha usas and purposes lharein mentions d.

Given under my 2 ::,-'..49 ¢ doy of - gt ,19__%4’——-—-,-'
. SEALY .
By ,,/,/cf\ ), Residing@Rngf gk 5 =< ¢ S ﬂAjﬁ
" Notnry Pu
Notary Publl 7z thilsiof illinoi
otary Public ; c £ My My comt ogog%ré&ﬁ):r s
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