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MORTGAGE

ivenon ... Juanuary 23,
%m Wo . Richwond. 115, and. Ann. l{ldmlgml. Irnstees

THIS MORTGAGE (''Security Instrument™) is
§9...02. The mortgsgor is ... Lhe Bandr Trust, ..l

................................... P ST TapTCO (“Bormwu ). This Security Instrument is given to.

Commutity }U""lppl"cnt (4.0TDOT'-1 ion , which is organized and umtmg
Grider the Faws OF oo i 231.5..LaSalle.Stoy.......
....... Chicag... L L.60ogs (]Ln(h. pt

Borrower owes Lender the pripeipd:
...... 3. This debt s evidenced by Borrower's aote

............................................................... Dollars (U.S. $.L0,400..00....

dated the same date as this Securi’s Instrument (" Note®), which provides for monthly payments, with the full debt, il not
30,..1893.. TR . This Sceurity Instrument

paid earlier, due und payableon .......... Ganid..
debt LVidLIICLd by lhc Nm;. \-.:th mlcru(. dl]d .11] renewals, extensions and

secures to Lender: (a) the repayment of(be
modifications; (b) the payment of all othdr sums, with interest, advanced under paragraph 7 to protect the security of this

Sccurity Instrument; and (c) the performanc/ of Borrower’s covenants and agreements under this Sceurity Instrument and

the Note. For this purpose, Borrower does hurebvmortgage, grant und convey to Lender the following described property
COOK e e e e e et e s County, Hlinnis:

focated in o

Lot 24 in Mahan's Subdivision of Block 70 in Circuit Court Comnissioner's
Partition ol the Northeast quarter ol “tho Northwest quarter and the Northwest
quarter of the Northeust quarter ol Scceiom 31, Township 38 North, Range 156,

last of the Third Principal Meridian, in Cogk County, !llincis,

PERMANENT TNDEX NUMBLER: 21-31-105-037

HIO51527

P j

which has the address of larquette Ave. ) et rr et L }.?.]. CaPO ,
[Street) {Cny]
Illinois ........ DOOLT ("Property Address™);
[&p Code)

TOGETHER WITH all the improvements now or hereafter erected on the property, and all casements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
herealter a part of the property. All replacements and additions shall also be covered by this Security Tastrument. All of the
foregoing is referred to in this Security Instrument as the “Property.”™

BORROWER COVENANTS that Borrower is lawlully seised ol the estate hereby conveyed and has the right to
morigage, grant and canvey the Property and that the Property is usencumbered, except Tor encumbrances of record,
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject 1o any

encumbrances of record.
Tius SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

Form 3014 12/83

ILLINOIS —single Family—FNMA/FHLMC UNIFORM INSTRUMENT
44713 QAF SYSTEMS AND FORMS
CHICAGOD, IL
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I. Payment of Principal and Interest; Prepnyment nnd Late Charges,  Dorrower shall promptly pay when duc
the principal aland interest on the debt evidenced by the Note and any prepayment nnd Inte chiarges due under the Note.

2. Funds for Taxes and Insurance,  Subject to applicable lnw or to o written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, 2 sum (“Fueds™) equal to
one-twelfth of: (a) yearly taxes and assessments which may attain priority over this Security Instrument; (b) vearly
leaschold payments or ground rents on the Property, il any; (¢) yearly hazard insurance premiums; and (d) yearly
morigage insurance premiums, if any. These items are called “escrow items.” Lender may estimite the Funds due on the
basis of current dala and reasonable estimates of future escrow items.

The Funds shall be held inan institution the deposits or accounts of which are insured or guarantecd by a federal or
state agency {including Lender if Lender is such an institution). Lender shall apply the Funds 10 pay the escrow ifems.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unluesy
Lender pays Borrower interest on Lhe Funds and applicable law permits Lender to make such a charge. Borrower and
Lender may agree in writing that interest shall be paid on the Funds, Unless an agreement is made or applicable faw
requires interest 1o be paid, Lender shall not be required to pay Borrower any interest or carnings on the Funds, Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits 1o the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged us additiona! security for the sums secured by
this Security Instrument.

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior 1o
the due dates of the escrow items, shall exceed the amount required to pay the eserow items when due, the excess shall be,
at Borrower's option, cither promptly repaid to Borrower or credited to Borrower on monthly payments of Funds. 1 the
amount of the Punds held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lenderany
amount necessary 1o make up the deficiency in one or more payments as required by Lender.

Upon paysient in full of all sums secured by this Sceurity Instrument, Lender shall promptly refund to Borrower
any Funds held by Lepder. If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later

than immediately prior’to the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of

application as a credid agaist the sums secured by this Security Instrument.

3. Application of Pauyments.  Unless applicable law provides otherwise, all payments received by Lender under
paragraphs | and 2 shall be ppplicd: first, to late charges due under the Note; second, to prepayment charges due under the
Note; third, to amounts payable vnder paragraph 2; fourth, 1o interest due; and last, to prineipal due,

4, Charges; Liens, Relrower shall pay all taxes, assessments, charges, fines and impositions atiributable to the
Property which may altain priority” over this Security Instrument, and leaschold payments or ground rems, iF any.
Borrower shall pay these obligations izl 1% manner provided in paragraph 2, or i not paid in (hat manner, Borrower shall
pay them on time direetly to the persotl awesispayment. Borrower shall promptly furnish (o Lender all notices of amounts
to be paid under this paragraph. If Borrov er niakes these payments direetly, Borrower shall promptly furnish to Lender
receipts evidencing the payments,

Borrower shall promiptly discharge any li<p.which has priority over this Security Instrument unless Borrower: ()
agrees in writing te the payment of the obligation Gecrirsd by the lien in o manner aceeptable 1o Lender; (b) contests in good
faith the lien by, or defends agrinst enforcement of tien in, legal proceedings which in the Lender’s opinion operite to
prevent the enforcement of the lien or forfeiture of ary part.of the Property: or (¢) secures from the holder of the lien an
agreement satisfactory to Lender subordinating the lien t5 this Security Instrument. If Lender determines that any part of
the Property is subject to a lien which may altain priortiy.over this Security Instrument, Lender may give Borrower o
notice identifying the lien. Borrower shalt satisfy the lien or take one or more of the actions set forth above within 10 days
of the giving of notice.

5. Hazard Insurance. Borrower shall keep the improveinadnis now existing or hereafier erected on the Property
insured against loss by fire, hazards included within the term Yextendsd 20verage™ and any other buzards for which Lender
requires insurance. This insurance shall be maintained in the nmovaty and for the periods thist Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval which shall not be
anreasonably withheld.

All insurance policies and renewals shall be acceptable to Lender and shal include o standard mortgage clause.
Lender shall have the right 10 hold the policies and renewals. If Lender requires, fiGrrwer shall promptly give (o Lender
all receipts of paid premiums and renewal notices. 1o the event of loss, Borrower thiibaive prompt notice to the insurance
carrier sud Lender. Lender may make proof of loss ifnot made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall beapplicd to restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender s security is not lessened. Il the
restaration or repair is not economically feasible or Lender's security would be Jessened, e insarance proceeds shall be
applicd to the sums secured by this Security Instrument, whether ur not then due, with any (xeeys paid 1o Borrower, If
Borrower abandons the Property, or does not answer within 30 deys a notice from Lender thasthie isurance carrier has
offered to settle o claim, then Lender may collect the insurance proceeds. Lender may use the procgeds (o repair or restore
the Property or to pay sums secured by this Security Enstrument, whether or not then due. The 3t-davaperiod will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to prineipal shail not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of trie payments. If
under paragraph (9 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums seeured by this Security
Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leascholds.  Borrower shall not destroy, damage or substantially
change the Property, allow the Property to deteriorate or commit waste. If this Securily Instrument is on a leasehold,
Borrower shali comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leaschold and
fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property; Mortgage Insurance, I Borrower fails to perform the
covenants and agreements contained in this Security Instrument, or there is o legal procecding that may sigmficantly alfect
Lender's rights in the Property (such as a proceeding in bankruptey, probate, tor condemunation or 10 enforee laws or
regulations), then Lender may do and pay for whalever is necessary 10 protect the vidue of the Property and Lender's rights
in the Property. Lender's actions may include paying any sums secured by a fien which has priority over this Security
Instrument, appearing in court, paying reasonable attorneys’ fees and entering on the Property to nake repairs, Although
Lender may take action under this paragraph 7, Lender does not have todo so.

Any amoeunts disbursed by Lender under this paragraph 7 shall become additional debt of Tharrower secured by this
Sccurity Instrument. Unless Boreower and Lender agree to other terms of payment, these minonnts shall bear tnterest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender 1o Borrower
requesting payment.
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UNOFFICIAL,COPY

RIDER to Mortgage dated January 23 , 1992 from
RANDR Trust, John ¥W. Richmond III and Ann M. Richmond, as
Trustees to Continantal Community Development Corporation

Hazardous Substances. Borrower shall not cause or permit the
presence, use, disposal, storage, or release of any Hazardous
Substances on or in the Property. Borrower shall not do, nor allow
anyone else to do, anything affecting the Property that is in
viclation of any Environmental Law., The preceding two sentences
shall not apply to the presence, use, or storage on the Property of
small quantities of Hazardous Substances that are generally
recognized to be appropriate to normal residential uses and to
maintenance of the Property.

Borrower shall promptly give Lender written notice of any
investiocgavion, claim, demand, lawsuit or other action by any
governmenial or regulatory agency or private party involving the
Property und any Hazardous Substance or Environmental Law of which
Borrower hias actual knowledge. If Borrower learns, or is notified
by any governrental or regulatory authority, that any removal or
cther remediacacn of any Hazardous Substance affecting the Property
is necessary, Cocrower shall promptly take all necessary remedial
actions in accordance with Envircnmental Law.

Borrower shall indemnify, defend (at trial and appellate
levels and with courssl, experts and consultants acceptable to
Lender and at Borrower'!s sole cost) and hold Lender and its
affiliates free and harmless from and against any liability
incurred by Lender under <tlie Environmental Laws or relating to any
Hazardous Substances 1in, under or affecting the Property.
Borrower's indemnity shall svwrvive in perpetuity the repayment of
the Note or any transfer of the Property by Borrower, Lender or its
affiliates, including by foreclosure or by a deed in lieu of

foreclosure.

Borrower, its successors and assigns, hereby waive, release
and agree not to make any claim or biing any cost recovery action
against Lender under or with respect to /2.y Environmental Laws. To
the extent that Lender is strictly liaklz under any Environmental
Law, Borrower's obligation to Lender under—this indemnity shall
likewise be without regard to fault on tlie ‘part of Borrower or
Lender with respect to the viclation or conaitinn which results in
liability to Lender.

As used 1in this Rider, "Hazardous Substances" are those
substances defined as toxic or hazardous Substances by
Environmental Law and the following substances: gascline,

kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials‘cortaining
asbestos or formaldehyde, and radicactive materials. As used in
this Rider, "Environmental Law" means federal laws and laws »f the
jurisdiction where the Property is located that relate to hiéalth,
safety or environmental protection.

RANDR Trust, John W. Richmond I1III
and Ann M. Richmond, as Trustees
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-~ Ann M. Richmong
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