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THIS MORTGAGE (*Scomiity tnstrument”) is given on - JANUARY 20, 1992 . The mortgagor isfj’
DANIEL A. WALSH
AND RITA J. WALSH, HUSBAND AND WIFE
m (“Borrower"). This Security Instrument is given.to
‘Q AMERICAN SECURITY MORTGAGE G42051593
~
Oo .
OO which is organized and existing under the laws of  THE STATE OF TLLINOIS , and whose
addrese is 125 EAST LAKE STREET-SUITE 201
BLOOMINGDALE, ILLINOIS 60108 CLender”). Borrower owes Lender the principal sum of
SIXTY THOUSAND
AND 00/100 Dollars (U.S. § 60,000.00 ),

This debt is evidenced by Borrower's note dated the same date as tus ‘Seeuriy Instrument ("Note™}, which provides for
monthly payments, with the full debt, if not paid earlicr, due and payable on TZERUARY 1, 2007 )
This Security Instrument secures o Lender: (a) the repayment of the debt evidenced By/the'Note, with interest, and all renewals,
extensions and moditications of the Note; (b) the payment of all other sums, with interest, advanced under paragraph 7 lo
protect the seewrity of this Security [nstrument; and {¢) the performance o) Borrower's cavenants and sgreements under this
Security Instrument snd the Note, For this purpose, Borrower does hereby muorigage, grant and comiey to Lender the Tollowing
deseribed property located in COOK County, Ulinuis:
LOT 29 IN BLOCK 6 O. RUETER AND COMPANY'’S MORGAN PARK

MANOR BEING A SUBDIVISION IN THE NORTH EAST QUARTER

(1/4) OF SECTION 13, TOWNSHIP 37 NORTH, RANGE 13, EAST

OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

LENDERS NTY
TIELE G 4
4301 Emerson Sk Sule 157
L
24-13-222-002-0000 P?‘%‘i’;ﬁ’gmm
which has the address of 10505 SOUTH MAPLEWOOD AVENUE, CHICAGO Strent, City ,
Hinois 60655 ("Property Address"),
Zip Code
DPS 1089
ILLINDIS-Singln Family-Fonnie Mae/Fraddie Mac UNIFORM INSTRUMENT Fage 1 ot b Form 301? 4190,
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Pmperly insured against loss by fire, hazards included within the erm "extended coverage” and any other hazards, including
floods or Nooding, for which Lender requires insurance. This insurance shall be muintwned in the amounts and for the periods
that Lender reguires. The inswrance carrier providing the insurance shall be chosen by Borrower subject to Lemler's approval
which shall not be unreasonably withheld. 1 Borrower fails to maimtain coverage deseribed above, Lender may, at Lender’s
option, obtain coverage to protect Lender’s rights in the Prapery in secordance with paragraph 7.

All insurunce policies and renewals shall be acceptable 1o Lender and shall include a standasd mortgage clavse, Lender
shall have the right to hold the policies and renewals, [F Lender requires, Borrower shall promptly give to Lender all receipts of
pai¢) premivms and renewal notices. In the event of toss, Borrower shall give prompt notice te the insurance carrier and Lender,
Lender may muke praol of loss if not made promptly by Borrower.

Unless Lender and Barrower othenwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restotdion or repair is cconomically feasible and Lender’s seeurity is not fessened, 11 the restoration or
repair 1s not economicalfy feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security [nstrument, whether or not then due, with any escess paid 1o Borrower. [f Borrower abandons the
Property, or does not answer within 30 days a notice from Lender that the insurance caraer has offered (o settle o claim, then
Lender may colleci the insurance proceeds, Lender may use the procecds to repair or restore the Property or o pay sums
secured by this Secupty Instrument, whether or not then due, The 30-day perod will begin wihen the notice is given.

Unless Lender zad Borrower otherwise agree in weiting, any application of proveeds to principal shald not extend or
postpone the due date=0Fthe monthly paymenis referred o in paragraphs | and 2 or change the amount of the payments, H
under puragraph 21 the Fiontny is aequired by Lender, Borrower's right to any insurance policies and proceeds resulting {rom
dumage to the Property priorte s acquisition shill pass to Lender to the extent of the sums secured by this Seenrity Instrument
immediately prior to the sequisitor.

6. Occupancy, Preservation, Maintenunce und Pratection of the Property; Borrower’s Loan Application; Leaseholds.
Borrrower shall oecupy, establish, amd weg tie Property ax Bovrower's principal residence within sixty days after the execution of
this Sceurity Instrument and shall continue o occupy the Property as Borrower's prineipal residence {or af feast one year after
the date of occupaney, unless Lender otherwise aarees in writing, which consent shall not be unreasonably willtheld, or unless
extenuating circumstances cxist which are beyond Rorrower's control, Borrower shall not destroy, damage or impair the
Peoperty, sllow the Propesty to deteriorate, or commat’waste on the Property, Borrower shall be in defaudt if any forfeiture
action or proceeding, whether civil or ceimingl, is begyn thatin Lender's good faith judgment could result in forfeiture of the
Property or otherwise materinlly impate the lien ercated by (this Securily Instrument or Lender’s security interest. Borrower may
cure such a defanlt and reinstate, as provided in paragraph I8, Dy ausing the action or proceeding ta be dismissed with n riting
that, in Lender's good fuith determination, precludes forfeiture af the Borrower's interest in the Property or ather material
impairment of the Hen created by this Security Instrument or LendZr's security interest. Borrower shall also be in default if
Borrower, during the loan application provess, gave materially false or idardeurate information or statements to Lender (ur failed
to provide Lender with any material information) in connection with the-toan evidenced by the Note, including, hut not limited
10, representations converning Borrower's occupancy of the Property as w printipsl pssidence, 1 this Security Instrument is on o
leaschold, Borrower shall comply with all the provisions of the lease. I Boporwer acquires fee Gthe to the Broperty, the
feasehold and the fee title shall not mierge unfess Lender agrees to the merger in writingy

7. Profection of Lender's Rights in the Property, 1 Borrower fails to perform the sovenanls and sgreements contamned in
this Security Instrument, or theve is a legal proceeding that may significantly alfect Lendes s vrghts in the Property (such as a
proceeding in bankrupley, probate, for condemnation or forfeiture vr 1o enforee taws or regulatansd, then Lender may do and
pay for whatever is necessary lo protect the value of the Property and Lender's sights in the Proscity, Leader's actions may
include paying any sums secured by a fien which has priority over this Svcurity lnstrument, dppesang in court, paying
reasonibie atorneys® fees and entering on the Property to make repuirs, Althongh Lender may take actgn tnder this paragraph
7, Lender does nol have 1o do so.

Any amounts dishursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest [rom the
dale of dishursement wt the Note rale and shafl he payable, with interest, upon notice from Lender to Borrower sequesting
payment,

8. Morigage Insurance, If Lender required mortgage insurance ss a condition of making the loan sceured by this Security
Instrument, Borrower shall pay the premivms required 1o mainin the mortgage tnsuranee in effect, [1 for any reason, the
mortgage insucance coverage required by Lender fapses or ceases 1o be in efteet, Borrower shadl pay the premiums required to
ohtain coverage substantially equivatenl to the mostgage insirance previeusly in effect, at a cost substantislly equivalent to the
cast 10 Borrower of the mortgage insurance previousty in effect, from an alternate morigage insurer approved by Lender, 1f
substuntiafly equivalent mortgage insurance coverage is not available, Borrower shall pay 1o Lender each month a sum egual to
one-twetfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased lo
be in effect. Lender will aecept, use and retain these payments as a loss reserve in liew of mortgage insurance. Lox.‘-n resppve
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17, Trausfer of the Poogedty W Y=Bedelicfil LteNee ifButrbaeer, el 8 paet 4 the Property vr any interest in it

is sold or tennsterred (or i o beneficial interest in Borrower is suld or transterred snd Borrower s not o natiral person) without
Lender's prior written consent, Lender may, ot its option, regitire iminedigle payawent w full of sfl swms secared by s
Security Instrument. However, this aption shall not be exercised by Lender i exercise 1s prohibited by federal luw as of the date
uf this Sceurity lnstrument,

If Lender exercises this option, Lender shall give Borrower notice of aceeleration. The notice shall provide a perivd of not
less than 30 days from the dute the notice is delivered or mailed within which Borrower must pay al! sums seeured by this
Security Instrument. If Borrower [ails to pay these sums prior to the expiration of this period. Lender may invoke uny semedies
permitted by this Security Instrument without further notice or dentand on Borrower.

18. Borrower’s Right (0 Reinstale, I Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued al any tine prior (o the carlier oft ta) § days (or such other peried as
applicable faw may specify for ecinstatement) belore sale of the Property pursiant to any power of sale contained i this
Security Instrument; or (b) entry ol a judgment enforcing this Security Instrument. Those conditions are that Borrower: (@) pays
Lender all sums which then would be due under this Security Instrument and the Note as i s aecelerntion ud ovenered; (1)
cures any default of any other covenanty or aprecnwts, (o) pays bl expense meaned i enfiremy s Secunty Tnstrument,
eludding, but notdrnited o, reasosable aBoineyn” Teess oud () takes soch achon as Eender may rensonsbly eequine o assure
that the ien oY tnis Security Instrument, Lender's riphts i the Property and Borrower's obhigition to pay the sums sceured by
this Security Instrumeni, shall continue unchanged. Upon reinstatement by Borrower, this Security [nstrument and the
ohligations secured herepy shall remain fully effective as if no acceleration had oceurred. However, this right to reinstate shall
not apply in the case of acce’Cration under puragraph 17.

19. Sale nf Note; Chinge o Loun Servicer, The Nute or a partial interest in the Note (fogether with this Security
[nstrument) may be sold ene or more Hmes withom prior aotice to Borrower. A side may resuftin a change in the entity (known
as the “Loan Servicer”) that coliects mosthly payments due under the Note and this Security Instrument. There also may be one
or more changes of the Loan Servicer wmelied (o 4 sale of the Note, [ there is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordapce with pacggeaph 14 above und appheable Jaw. The notice will state the name and
address of the new Loan Servicer and the acdress to which payments should he made. The notive will also contuin any other
information required by applicable law,

20. Hazardous Substances, Borrower shall mot vause or permit the presence, use, disposul, storage, or release of any
Hazardous Substances on or in the Property. Berrower shall not do, nor allow anyone else to do, anything affecting the
Property that is in viokation of any Environmental Law. Tne proceding two sentences shall not apply to the presence, use, or
storage on the Property of smull quantities of Huzardous Subglanes that are generally recognized to be appropriate to nosmal
residential uses and to maintenance of the Property.

Borrower shall pramptly give Lender written notice of any tnvestgation, claim, demand, lawsnit or other action by any
governmental or regulatory agency or private party involving the Propesyand any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. [t Borrower learns, or is nodcd byv.any governmenta! or regulatory suthority, that
any removal or other remediation of any Hazardous Substance affecting the Pioperysis necessary, Borrower shull promptly tuke
all necessary remedial actions in accordanve with Environmental Law,

As used in this paragriph 20, "Hazardous Substances” ure those substanves delised as 1oxic or hazirdous substances by
Environmental Law and the following substances:  gasofine, kerosene, other flammenie sr toxic petroleum products, toxic
pesticides and herbicides, volatile solveats, materials containing asbestos or formaldehyde, avd radiosetive materials, As used in
this paragraph 20, "Environmental Law" means lederal laws and faws of the jurisdiction wheicshe Property is foented that
relate 1o health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and sgree as follows:

21, Acceleration; Remedies, Lender shall give notice to Borvower prive to aceeleration following Borrawer’s breach
of any covenant or agreement in this Sceurity Instrument (hut ot prior to aceeleration under gangraph 17 unless
applicable law provides otherwise), The notice shall specity: (a) the default; (b) the uetion required to cure the detault;
(¢) u diste, not less than 30 days rom the dite (he notive is given o Borrower, by which the default must be cured; and
(d) that failure to cure the default on or befure the date specilied in the netice nray result in aeeelerntion of the sums
seeured hy this Security Instrument, Foreclosure by judicial proceeding and sale of the Property. The notive shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the
non-existence of a defandt or any other defense of Borrower (o aceeleration snd foreclosure, 11 the default is nod cured on
or hefure (he date specified in the notice, Lender, at its uption, may require immediate payment in full of all sums
secured hy this Security Instrument without further demnd and may foreclose this Security Instrument by judicial
proceeding, Lender shall be entitled to colleet adk expenses incurred in pursuing the remedies provided in this paragruph
21, including, but net limited (o, reasonahle attoeneys® fees and costs of title evidence.

22, Relense. Upon payment of all sums secured by this Security [nstrument, Lender shall release this Securily Instrument
without charge to Borrower, Borrower shall pay any recordation costs,

23, Waiver of Homestead. Borrower waives all right ol homestesd exemption in the Property.
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