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MORTGAGE

. THIS. MOR'I‘GACA_ ¢!Sccurity Instrument”) is given andanuary 15, 1992 + The mongagor is

AND MARY S. sla>bm HUSBAND AND WIFE AS JOINT TENANTS

("Borrowcr“) Thi'i Sccum)' Instremért is given 10
'_ OUNTRYNIDE FUNDING CORFURATION

, ;orgaruwd and,cxisting under the laws 4T NEW YORK , and whose
: addrcss 1§ 155 NORTH LAKE AVENUE PASADEMA, CA 91109
] {("Lender"). Borrower owes Lender the principal sum of
SIXTY-» FIVE THOUSAND and 007100
Dollors (US. § 65000.00 )
Thls dcb1 is cvidenged, by Borrower's notc daed the same ¢/4:z-as this Sceurity Instrument (“Nate™), which provides for monthly
paymenis, with. the [ult debt, if aot paid carlicr, duc and payablr-onFebruary 1, 1999 . This Sccurity
lnqtrum nL secures to Lender: (a) the repayment of the debt evidinced by the Note, with intercst, and all rencwals, cxmnamns and
lions: of thig Note; (b) the payment of all other sums, with-iniGinst, advanced under paragraph 7 to protcet the sccurity of
this' Sccunl.y Instrumcm, and (¢) the performance of Borrower's caveraa’s and agreemenis under this Sccurity Instrument and the
"~ Notg, Fnr this purpose, Borrower does hereby mortgage, grant and convey 15 Lender the following d sc.nbcd property located in
County, Nlinois:
LOT 135 IN. CUTTER’S MILL UNIT TWO, BEING A SUBDIVISIUN OF PART
' OF THE SOUTH WEST QUARTER OF SECTION M‘ém P 41 _ORTH,
€010 FEAST OF THE THIRD PRINCIPAL ... ACCORDING TU THE
- PL .HEREOF RECORDED SEPTEMBER §, 1984 AS DOCUMENT 27242104, 1
COOK : DUNTY ILLINOIS.

*[ prn 07°17+317-010

l.hc uddrcss or 508 COTTINGTON COURT SCHAUMBURG [Sireet, Cltyl,
60194- ("Propcny Address™);
i e ) [1:|p Cade]
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fixtures now or hereafler a part of the property, All replacements s u(l(lttlu s shifll nfso ¢
Allof the. forcgoing is relerred W in his Sceurly Instrument g the "Property.”
BORROWER COVENANTS that Borrower is iawfully seiscd of the estaie hereby conveyed and hos the right o mortgage,
grant and colwcy the Property and that the Property is unencumbered, except for encumbrances ol record. Borrower warranis and
will defenid gencrally the title 10 the Properly against all claims amtl demands, subject o any cncumbrances of record.

THISSECURITY INSTRUMENT combines uniform covenunts for national usc and non-uniform covenanis with limited
varlations by jurlsdiction to constiuite a uniform sccurity instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. I’aymmt of Principal und Interest; Prepayment and Late Charges,  Borrower shall promptly pay when due the
principal of and inlcrest on the debt evideneed by the Note and any prepaymenl and late charges due under the Note,

2. Funds for Tuxes und Insurance.  Subject 10 applicable law or 10 a written waiver by Lender, Borrower shall pay 10
Lender on lhc duy monthly payments are due under the Note, until the Note is paid in (ull, 8 sum ("Funds”) Tor: (u) yearly luxes
and asscssmcnls which may atwin priority over this Sccurity Instrument as a licn on the Property; (b} yearly leaschold paymenis
or ground renis on the Property, if any; (¢} yearly hazard or property insurance premiums: (d) yearly flood insurance premiums, il
any; (c) ycurly morigage insurance premiums, il any; and (f) any sums payable by Borrower 10 Lender, in accordance with the
provisions of paragraph 8§, in licu of tie payment of morigage insurance p:cmsums These items are calied "Escrow ltems."
Lender may, at any time, collect and hold Funds in an amount not to exceed the maximum amount a lender [or a federally related
mortgage loan may reguire for Borrower's eserow sccount under the federal Real Este Sewlement Procedures Act of 1974 as
nmcndcd from time to.ame, 12 U.S.C. Scclion 2601 et seq. ("RESPA™), unless another law that applies 1o the Funds scts u lesser

“amount, Il so, Leadirmay, at any time, collect and hold Funds in an amount nol 1o exceed the lesser amount. Lender may
estimate: ‘the amount of Fands duc on the basis of current data and reasonable estimates of expenditures of future Escrow Lems or
otherwise in sccordance with rpplicable taw.

___'The Funds shall be held 4 an_institution whose deposits arc insured by a federal agency, instrumentality, or enlity {including
Lender, if Lender is such an {nstiwtion) or in any Federal Home Loan Bark. Lender shall apply the Funds o pay the Escrow
Tiems. Lender may now charge Bumareer for holding and applying the Funds, annually analyzing the escrow account, or verifying
the Escrow Twms, unless Lender pays/dorrower interest on the Funds and applicable law permits Lender 1o make such n charge,
Howcvcr. Leader; may require Borrowes<o piy a one-time charge for an independent redl estnic Wx reporting service uscd by
Lender in conrncc,uon with this loan, unless-applicable law provides otherwise. Unless an agreement is made or applicnble law
requires interest, to be paid, Lender shall not Lo fequired to pay Borrower any interest or carnm[,'. on the Funds. Borrower and
Lender may agree in writing, however, that inlerest.chall be paid on the Funds. Lender shall give 1o Borrower, without charge, an
annual accounting, of the Funds, showing crediis {nd ¢ cbus 10 the Funds and the purpose for which cach debit w0 the Funds was

. made, The Funds are pledged as additional security Toral sums secured by this Sceurily Instrument.

If the Funds held by Lender exceed the amounts peroited to be held by applicable luw, Lender shalt sccount 1o Borrower for
the: excess Fi unds in accordance wilh the requirements ol apulicable law, If the amoumt of the Funds held by Lender at any time is
not sufficient 10 pay the Escrow Hems when due, Lender mey 8o notify Borrower in writing, and, in such case Borrower shall puy
1o ‘Lender the umoum necessoary 10 make up the deficiency. Brurrower shall make up the deliciency in no more than wwelve
monthly paymans at Lender’s sole discretion.

‘Upon paymcm in Tull of all sums securcd by this Sccurity Instmiment, Lender shall prompily refund o Borrower any Funds
i:cld by Lender. 1f, under paragraph 21, Lender shall acquire or sell we Property, Lender, prior to the acquisition or sale of the
Propcﬂy. shalt apply any Funds held by Lender at the time of acquisiior’cr sale as a credit against the sums secured by this
Security Jnslrumcm.

3. Apphmtu)n of Payments. Unless applicable law provides otherwisc, ali payments received by Lemnder under paragraphs
1 and 2 shall be applied: first, 10 any prepayment charges due under the Noic; second, w0 amounts payable under paragraph 2;
third, to intcrest due; fourth, to principal due; and last, to any late charges due under (1e Note,

. 4. Charges; Liens. Borrower shall pay all waxes, assessmenis, charges, fines awd ampositions auributable 1o the Property
which may. attain priority over this Security Instrument, and leaschold payments or groura wunis, if any. Borrower shall pay these
oblu_-fauons in the manner provided in paragraph 2, or if not paid in that manner, Borrower s pay them on time directly to the
person owed payman Borrower shall promply Turnish 0 Lender all notices of amounts o be/paid under this paragraph. If
Borrowcr makes I.hcsc paymenls dircelly, Borrower shall promptly furnish lo Lender receipts evidenting the payments.

Borrowcr shall promptly discharge any licn which has pnomy over this Sccurity Instrutnent waless-Rorrower: (a) agrees in

_ writing 1o the paymcnt ol the obligation securcd by the lien in a manner acccpldblc to Lender; (b) cos tests in good faith the dien
by, or defends agdinst enforcement of the lien in, lcgal proceedings which in the Lender’s opinion-ancric to prevent the
enforcement of the, lign; or (c) secures from the holder of the lien an ag,rccmcm satisfactory Io kender stbzrcinating the lien to
thig Sccumy ]nslrumcnl. If Lendar determines that any part of the Property is subject to a lien which may attar! priority aver this

Sccunty ]ns:rumcm, Lender may give Borrower a notice identilying the lien. Borrower shall satisfy the lien orw'e pne or mare

_0[' l.hc actions set forth above within 10 days of the giving of notice,

L1 0 Q ﬁl Y\Oﬂtbnlq. nppurienunces, nndd
he

nvuus by this Security Instrumem,
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- 5. Hazard or Property '"L’J"N @ulcr sln;i "I"G”I'A;" di] glll@i,IRrM:ﬂwr erected on the Property

insured against loss by fire, hazards included within the 1erm “exlended coverage” and any olther hazards, including Moods or
flooding, for which Lender requires insurance, This insurance shall be maintained in the smounts and for the periods that Leader
requires. The insurance carrier providing the insurance shall be chosen by Borrower subject 1o Lender’s approval which shall not
be unreasonably withheld. IF Borrower [ails to maintain coverage described above, Lender may, at Lender’s option, obuain
coverage to protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policics and renewals shall be acceptable 1o Lender and shall include a standard mortgage clause. Lender shali
have the right 10 hold the poticics and renewals, If Lender requires, Borrower shall promplly give o Lender all receipts of paid
premiums and rencwal notices, In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender
may makc proofl of loss if not made promply by Borrower.

_ Unless Lender and Borrower otherwisce agree in writing, insurance proceeds shall be applied to restoration ar repair of the
Property damaged, if the restoration or repair is cconomically fcastble and Lender's security is nol lessened. 1f the restoration or
repair is nol cconomically f{easible or Lender's security would be lessened, the insurance proceeds shall be applicd to the sums
sccured by ‘this Sccurity Instrument, whether or not then due, with any excess paid to Borrower, If Borrower abandons the
Froperty; or does not answer within 30 days a notice from Lender that the insurance carricr has oflered to scitle a claim, then
Lender may coliect the insurdnce procesds. Lender may use the procecds Lo repair or restore the Property er o pay sums sceured
by Lhis Sccurity Instrument, whether or nol then due. The 30-day period will begin when the notice is given.

.. Unless Lender and Borrower otherwise agree in writing, any application of procecds 1o principal shall not extend or postpone
the due date of the monthly payments referred to in paragraphs i and 2 or change the amount of the payments. If under paragraph
21 the Property is acouired by Lender, Borrower’s right 1o any insurance policics and procecds resulting from damage to lthe
Property, prior (o the 4ccuisition shull pass to Lender to the exient of the sums secured by this Security Instrument immediatcly
prior to the acquisition.

6. Occapancy, Preservation, Maintenanee and Protection of the Property; Borrower’s Loan Application; Lenscholds,
Borrower shall occupy, est»bizh, and use the Property as Borrower's principal residence within sixty days ufler the execution of
thig Security Tastrument ang’sh-.il.continue (o occupy the Property as Borrower's principal residence for at least one yeur afler the
dnie of occupancy, unless Lenider otherwise agrees in wriling, which consent shall not be unreasonably withheld, or unicss
extenuating circumstances exist which ure beyond Borrower's control. Borrower shali not destroy, damuge or impair the Property,
allow thie: Property (o deierforale, ¢¢ ¢ommit waste on the Property. Borrower shall be in default il any forfeiture action or
procceding, whether civil or criminul; s begun that in Lender's good faith judgment could result in forfcilure of the Property or
otherwise madcrially_ impair the lien createdt by Ihis Seeurity Instrument or Lender’s security interest. Borrower may cure such o
defoult and reinstate, as provided in paragrapi 18, by causing the action or procecding 10 be dismissed with a ruling that, in
Lender’s good fuith determination, precludes forfsituis of the Borrower’s interest in the Property or other material impairment off
the lien ‘created by this Security Instrument or Leader’s securily interest. Borrower shall also be in default if Borrower, during the
loan applic;aﬁoi)? process, gave materially false or inaccwate information or stalements o Lender (or {ailed to provide Lender with
any malerial: information} in connection with the loan ovidenced by the Note, including, but not limited 10, representations
concerning Borfower’s occupancy of the Property as a peianipal residence, 1 this Sccurity instrument is on a leaschold, Borrower
shall comply with all the provisions of the lease. If Borrowe® acgnires fee title to the Property, the Icaschold and Lhe fee tide shall
not merge unless Lender agrees o the merger in writing.

. .7.Protection of Lender’s Rights in the Property. 1f Borrewer fails o perform the covenants and agreements conlained in
thiis Sccurity Instrument, or there is a legal proceeding that may digrificanty affect Lender’s rights in the Property {such as a
proceeding in bankruptey, probate, for condemnation or forfeiture or I ernforce taws or regulations), then Lender may do and pay

for whatever i§ necessary w protect the value of the Property and Lender's rights in the Property. Lender's actions may inciude

paying any sums secured by u lien which has priority over this Sccuridy aistrument, appearing in court, paying reasonable
attorneys”. fees and eniering on the Property 1o make repairs, Although Lendersaay take aclion under this paragraph 7, Lender
* does not have 10-do so.

- Any amounis disbursed by Lender under this paragraph 7 shall become additicnal det of Borrower secured by this Sceurily
Inéﬁfu:ﬁ_gg!,- Unicss Borrower and Lender agree o other terms of payment, these amara's shall bear inlerest [rom the date of
disbursement ai the Note rate and shall be payable, with intercst, upon notice from Lende: i Porrower requesting payment,

8. Mortgape Insurance. 11 Lender required morignge insurance as a condition of muxirg the loan secured by this Sccurily
tnstrument, Borrower shall pay the premiums required to maintain the morngage insurance in_effect, If, for any reason, ihe
morigage insurance coverage requircd by Lender lapses or ceases 10 be in effcct, Borrower shali pay the premiums required to
obiain coverage substantially equivalent 1o the mortgage insurance previously in effect, aL a cost subswatially cquivalent to the
cost o Borrower, of the morigage insurance previously in cffeet, from an alternate morigage insurer #pproved by Lender, If
subsiantially cquivalent morigage insurance coverage is not availabic, Borrower shall pay w Lender each/reonth a sum equal 10
oné~twelfth of the yearly morigage insurance premium being paid by Borrower when the insurance coversge/iapsed or ceased to
be in effécl. Lender will accept, usc and rclain these: payments us a loss reserve in lieu of mortgage insuance, Loss reserve

rorm.3014_pJ, 3
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that Lender requires) provided by an
premiums required to maininin mortgoge insurance in elfeet, or o provide o loss reservo, unlil the reguirement for morignge

insurahce ends in accordance with any writicn sgreement between Borrower and Lender or applicuble law.

: -9_;;;;Lnspcqjcn."‘ Lender or its agent. may make reasonsble entrics upon and inspections of the Property. Lender shal! give
Borrower notice al the time of or prior to an inspection specifying reasonable cause for the inspeclion.

- 10; Condemnation.  The proceeds of any award or claim for damages, direct or conscquential, in conncclion with any
condemnatian ar other king of any pant of the Property, or for conveyancee in licu of condemnation, are hereby assigned and
shall be paid lo Lender., _

In the event of a total wking of the Property, the proceeds shall be applicd 10 e sums sceured by Lhis Sceurity Instrument,
whether or nol then due, with any cxcess paid to Borrower. In the cvent of a partial taking of the Property in which the [air markel
value of the Prdp‘crrly‘ immediately belore the wking is cqual to or greater than he amount of the sums secured by this Sceurity
Instrument immediniely before the tiking, unless Borrower and Lender piherwise agreo in writing, the sums sccured by this
Securily Instrument shall be reduced by the amount of the proceeds mulliplied by the following fraction: (a) the olal amount of
the h‘ll;ll_'!ls secured: immediawely before the taking, divided by (b) the fair market vatuc of the Properly immediately belore ihe
taking. Any balance shali be paid do Borrower. In the event of @ partial king of the Property in which the fair markel valuc of the
Property immicdintely before the twking is less than the amount of the sums sccured immediately before he wking, unless
Borrower and Lender otherwise ngree in writing or unless applicable law otherwisc provides, the procceds shal) be applied 1o the
sums securcd by this Security Tnstrument whether or nol the sums are then duc.

]l"._lhc‘ Property is #bandoned by Borrower, or il, after notice by Lender o Borrower that the condemnor olfers to make an
award or scitle a clai for damages, Borrower fails to respond to Lender within 30 days after the dale the nolice is given, Lender
is authorized o' callect and. apply the proceeds, ai ils option, cither to restoration or repair of the Property or Lo the sums sccurcd
by this Sccurlly Iastrumen’s whether or nol then duc,

. Uniless Lender and Bosruv er olherwise agree in writing, any application of proceeds w principnl shall not exwend or postpone
the due date of the monthly joveiarnls referred 1o in paragraphs 1 and 2 or change the amount of such payments.

. 11, Burrower Not Releusec; Sorbearante By Lender Not u Waiver. Exiension ol the time for payment or modification
of amortization of the sums secured by “this Security Instrument granted by Lender 1o any successor in interest of Borrower shail

. not operale o release e linbility of iz original Borrower or Borrower's successors in interest. Lender shall not be required to
commence proceedings against any successor in inlerest or refuse to exiend lime for payment or otherwise maodify amortization of
th¢ Syms sccured by this Securily Tnstrumcnt by ccason of any demand made by the priginal Borrower or Borrower's successors

In_‘ih‘ cst. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or preclude the exercise of any

right 6r remedy. _

. 12, Successors und Assigns Bound; Joint ar.d Seversl Linbility; Co-signers. The covenanis and agrecments of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject o the provisions of
paragraph . 17. Borrower’s covenanis and agreeinenis snafl be joint and several, Any Borrower who co-signs this Security
Instryment but docs nat execute the Note: (2) is co-signing this Sccurity Instrument only (0 morigage, grant and convey thal
Borrower’s intorest in Lthe Property under the terms of this Geeurity Instrument; (b) is not personally obligated 10 pay the sums
sccured by this Security Instrument; and (¢) agrees that Lender and any other Borrower may ageee 1o extend, modify, Torbear or
make nny accommodations with regard to the terms of this Securg-lpsirument or the Note without that Borrower's conseni.

13. Loan Charges. If the loan sccured by this Security Instramopt is subject 10 a law which seis maximum loan charges,
and that law is finally interpreted so thit the interest or other loan charies collected or to be collecied in connection with the loan
exceed the permitted limits, then: (2) any such loan charge shall be reduczd by the amount necessury to reduce the churge 1o the
permitied limiy and (b) any sums already collecied (rom Borrower which exerecied permitted limits will be refunded 0 Borrower,
Lender may choosc to make this refund by reducing the principat owed urstcr the Nole or by muking a dircct payment o
Borrgwer. I a refund reduces principal, the reduction wil be treated as a partial presayment without any prepayment charge
under the Note,

14. Notices. Any notice lo Borrower provided (or in this Security Instrument shali ko given by delivering it or by mailing it
by lirst clads mail unless applicable law requires use of another method. The notice shall Le dirccicd to the Property Address or
any other address Borrower designates by notice o Lender. Any nolice to Lender shall bé given by first class mail to Lender's
address stated herein or any other address Lendor designmes by netice to Borrower. Any o nice provided for in this Security
Instrumentshall be deerned to have been given to Borrower or Lender when given as provided in th's paragraph.

15. Gaverning Law; Severability. This Sccurity Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is lacated. In the event that any provision or clause of this Sccu [ty Inswument or the Note
conf] ‘with applicablc law, such conflict shall nol affect other provisions of this Security Instrument or.ane Note which can be
given effect without the conflicling provision. To this end the provisions of this Sccurity lnstrument and the Piote are declared o

' - e severable.
Farm a.gttz@
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. 16. Burroyfer’s Cupy. Lk{J»Né HHJ fi :IJA)LQF @@l QMUI‘% Instrusment.
. or & Benclical Interest in Borrower.™ I allor iny pant of the Propery or any inlerest in il is

17. Transfer of the Proper !!
sold or transferred {or i a beaelicial intercst in Borrower is sok) or ransferred and Borrower is not a aatural persor) without
Lender's prior writicn consent, Lender may, at ils opton, require immediale payment in full of ail sums secured by this Security
Instrument. Howcver, this option shall not be excreised by Lender il exercise is prohibiled by federal law as of lﬂc duate of this
Seccurity Instrument, . _

- If Lender exercises this aplion, Lender shall give Borrower notice of aceeleration. The notice shall provide a period of not less
than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums sccured by this Sccurity
instrument. If. Borrower [ails 1o pay these sums prior to the expiration of this period, Lender may invoke any remedies permitied
by this Security Instrument without further naice or demand on Borrower.

‘18. Borrower’s Right to Reinstale. 1T Borrower mecls certain conditlons, Borrower shall have the right o have
enforcement of this Sccurity Instrument discontinued at any lme prior w0 the carlier of: (a) 5§ days (or such other period as
applicable law may specily for reinsiatement) before sale of the Properly pursuant to any power of sale conlained in this Security
Instrument; or (b) entry of a judgment enforcing this Security Instrument, Those conditions arc that Berrower: (a) pays Lender all
sums which then. would be due under this Sccurity Instrument and the Note as i no acceleration had occurred; (b) curcs any
default of any other covenants or agreements; (€] pays ull expenses incurred in enforeing this Sceurity Instrument, including, but
not limited to, reasonable altorpeys’ fees; and (d) lakes such action ns Lender may reasonably require to assurce thal the lien of this
Sccurity Instrument, Lender's rights in the Property and Oorrower's obligation o pay the sums securcd by this Sccurity
Instrument shall conlinuc unchanged. Upon reinsiicment by Borrower, this Sceurily Instrument and the obligations sccured
hercby shall remain fully ceffective as il no aceeleration had oceurred, However, this right to reinsiie shali not apply in the crge of
acceleration under paragraph 17,

.. 19, 8aje of Note; Change of Loan Servicer. The Nowe or a partial interest in the Note (logether with this Sccurity
Instrument) may be sold one or more limes without prior notice to Borrower. A sale may result in a change in the entity (known
as the "Loan Servicer™) that collecis monthly payments due under the Note and this Security Insrument. There also may be onc or
more changes of .th< Lean Servicer unrelated 10 o sale of the Note. If there is a change of the Loan Servicer, Borrower will he
given written notice ot the change in accordance wilh paragraph 14 above and applicable faw. The notice wilt stite the nume and
address. of -the new Lean Servicer and the address o which paymenis should be made. The notice will also contain any other
informadon required by ¢ oplicable law.

~ 20.-Hazardous Substarcet. Borrower shall not cause or permit the presence, use, disposal, storage, or relense of any
Hazardous Substances on Or-ii e Property. Borrower shall not do, nor allow anyone else 10 do, anything affcciing the Property
that is in violation of any Enviioiinzntal Law. The preceding two seniences shall not apply to the presence, use, or storage on the
Property-of .small. quantitics of Hrzarious Substances thal are generally recognized 10 be appropriale to normul residential uses
and 10 maintenance of the Property,

- Borrower shall prompuly give Lender written notice of any investigalion, cioim, demand, luwsuit or other action by any
governmental or regulatory agency or privace party involving the Property snd any Hazardous Subsuince or Environmental Law
of which Borrower has aclual knowledge. 10 3aivower learns, or is notified by any governmental or regulatory autharity, that any
removal or ather remediation of any Hazard~us Substance alfecting the Property is necessary, Borrower shail promplly ke all
nccessary remedial actions in accordance with Enironmental Law,

. As useddi in this paragraph 20, "Hazardous Subslances™ arc thosc substances defined as toxic or hazardous substances by
Environmental Law and the [ollowing. substancts:” gisoline, keroscne, other flammable or toxic petreleum producls, toxic
. pesticides. and herbicides, volalile solvents, materials.2gniaining asbestos or formaldehyde, and radioactive maicrials. As used in
this paragraph 20, "Environmental Law" means federal avesand laws of the jurisdiction where the Property is located that relate

1> healih, safci.y_ ar cnvironmental prolection.

NON-UNIFORM COVENANTS. Borrower and Lender furher ovenant and agree as [ollows:

-21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceferation following Barrower’s breach of
any covenant or agreement in this Security Instrument (but liot prior to acceleration under paragraph 17 unless
applicable law provides atherwise), The notice shall specify: (n) thie default; (b) the action reguired to cure the default; ()
a date, not less than 30 days from the date the notice is given to Borrover, by which the delault must be cured; and (d)
that failure to cure the defuult on or hefore the date specified in the noY'ce may result in acceleration of the sums secored
by this Sccurity Instrument, foreclosure by judicial proceeding and sale +f<he Properiy. The notice shall further infurm
Borrower af the right to reinstate affer acceleration and the right to assert in *ae foreclosure proceeding the non-existence
of a default or any other defense of Borrower to acceleration and foreclosure If the default is not cured on or before the
date specified in the notice, Lender, at its option, may require immediate payzrat in full of all sums secured by this
Security Insirument without further demand and may foreclose this Security Insivnm2ni by judicial proceeding. Lender
shali be entitled. to coliect all expenses incurred in pursuing the remedies provided inchic naragraph 21, including, but not
limited to, reasonable aliorneys’ fees and costs of title evidence.

.- 22, Release..  Upon payment of all sums secured by this Security Instrument, Lender shall seicase this Sccurity Instrument
without charge o Borrower. Borfower shall pay any récordation cosis.
. 23, Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

. rorm 3014
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. 24. Riders to this Security Instrument. If onc or more riders are cxeculed by Borrower and rccorded together with this
Socaruy Inslmmcm, the covenanls and agieements of cach such rider shall be incorporated into and shall amend and supplement
the covcmlm.s ‘and agreoiaenls of his Sceurity Tnstrument as if the rider(s) were a part of this Secarity Instrument.

[Chcck appllcablc boaee))

(1 Adjustable Rate ider [T} Condominium Rider ] 1-4 Family Rider

{_J Graduaied Paymecnt Rider [_] Planned Unit Development Rider {__1 Biweekly Payment Rider
[X] Balicon Rider 1 Rate Improvement Rider [} Second Home Rider

(] V.A:Rider "] Other(s) [specify)

. . BY. SIGNING BELOW, Borrower e ipls pnd agrees wo the terms and géveriants contanad in this ip/Insirumém and in
. any. ndcr{t.) execdled by Borrower and recordes with it : ’

ancsses

. (Scuil)
DAVED W. GIBSON T Horrower

4 7 M
7 é[(/l/) [ (Seal)
MARY S. GIz;,éN ¢ -Borrower
{Scal) £/, (Seal)
] -Borrower -Rorrower

~ §TATE OF ILLINOIS, ﬂ:@& County ss:

1, THE UNDERSIGNED , &8 Notary Public in and i said county and state do hercby certifly that

DAVID W. GIBSON AND MARY S. GIBSON HUSBAND AND WIFE 7AS~JOINT TENANTS

. pcrsonuliy known 0 me & b the sume person{s) whose name(s)
b4

suchnbcd el the foregoing instrument, appeared before me this day in person, and acknowledped that T
signediand delivered the said instrumentas . THEIR - free and voluntary act, for the uses and puiposcs therefn sot foth,
Given under my hand and of{icial scal, this 15 day of JANUARY

4 -My Commission Expires: 2~ /S / - ?5/

“"OFFRGIALBRAL"
KAREM 5. POPKE

Metary Public, Stat+ of Iitinois
My Commls-ina 55 .oy ? 14,93

_ T‘_h'iS Instrumicnt was prepared by:

’ @'ﬂla{m"&"""’“*" Page g ol s Form 3014 9/90
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) WHF,«I HWCORDED MAIL TO:
L‘DUHTHYHID::' "'ADENG CORPORATION
< BOX 7024 :
F‘ASADENA C «LFORN}A 91109-8074

S PARCEL L.D. #:
~ DoAN#:_ 6198143

‘-ESGHO\M’GLOSING# 91508255 Preparad by: R, CAREY
3150 WEST HIGGINS ROAD #145
HOFFMAN ESTATES, iL. 60195-

BALLOON RIDER

(Condiricnal Right to Refinance)

THIS BALLOON RIDER is made this 15 day of January , 19 92 L andis
mcorpomwd into and shall be deemed to amend and tuppiement the Morigage, Deed of Trust nr Deed to Sccure
‘Debt (the "Sccumy Instrument™) of the same dale givea by the undersigned (the "Borrower") fo securc the
_Botrower's. Note 1o
‘COUNTRYWIDE FUNDING CORPORATION, A NEW YORY CQRPORATION
(the "Lender") of. the same date and covering the property. descritsed in the Securily Instrument and located ab:
508 COTTINGTON COURT SCHAUMBURG, IL 60194-

[Propeny Address)

The interest rale stated on Lthe Note is called the "Noie Rate," The daw-oline Note is called the "Note Datc." |
undcrstand ‘the Lender may transfer the Note, Sccurity Instrument and this Ridss, The Lender or anyonc who takes
the Note, the Seccurily Instrument an this Rider by transfer and who is entitled to recive payments under the Note is

_catled the "Note Holder."

ADDI']‘IONAL COVENANTS. In addition 1o the covcne\ms and agreements 1o the Securily Instrument,
-Borrawer and Lender further covenant and agree as follows (despite anything to the cojitrary cantained in the

Security Instrument or the Noig):

1. CONDITIONAL RIGHT TO REFINANCE

At'the mmuruy date of the Note and Sccurity Instrument (the "Maturity Daie"), [ will be able to.ohiin & new
o toan ("New Loan”) with a new Maturity Date of February 1 ,2022 , and with an inerest rale
¥ equa), 10 the "New Note Rate" determined in accordance with Secton 3 bclow if all the conditions provided in
Seotion' 2 and 5 below are met (the "Conditional Refinancing Option"). If those conditions arc not met, I understand

"that the Noie. I-Ioldcr is under.no obligation to refinance or medify the Note, or lo extend the Maturity Date, and that W
1 will ‘have'to repay the Noté from my own resources or find a leader willing 10 lend me the money 10 repay the 3
Note. ~ [

A
2. CONDITIONS TO OPTION <t
If 1 want to exercise the Conditional Rcl‘inancmg Option al maturily, ceriain condilions must be met as of the Lova

_ Maturity Date. Thesc conilitions are: (1) 1 must still be the owner and occupant of the property subject 10 the Sccurity

" Instrument (the "Property”); (2) T must be current in my monthly paymenis and cannot have been more than 30 days
fute on any of the 12 scheduted monthly payments immedintely preceding the Maturity Date; (3) no lien against the
.Pmpcrty (excepl for tuxes and special assessments not yel due and payabie) other than that of the Sceurity Instrument

" may:exist;: (4) the New Note Rate.cannot be more than S perceniage poinis nbove the Note Rate; and (5) 1 must make,~

. e ", awriten request (o the Note Holder as provided in Scclion 5 below,
7 ; — MULT]STATE BALLOON RIDER - Singla Family - Fannie Mae Unilorm Inatrument Form 31 1@
5 7 Io Vuar Buﬂaan Marigage Rider Page 'of 2 lnill% /
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CALCULA TING THE NEW NOTE RATE

The Ncw Notc Rale will be a fixed ratc of iniercst equal to the Federal National Merigage Association’s required
net yield Tor 30-year fixed rale morlgages subject to a 60-day mandatory delivery commitment, plus one-hall’ of one
percentage point (0.5%), rounded to the nearest one-cighth of one percentage point ((.125%) (the "New Note Raie”).
The required net yield shall be the applicable net yield in effect on the date and tme of day that the Noie Helder
receives . notice of my clection. o excrcise the Conditional Refinancing Opidon, If this required net yicld is not
available, the Nole Holder will determine the New Note Rate by using comparable information,

3.

4. CALCULATING THE NEW PAYMENT AMOUNT

Provided the New Notc Rate as calculaled in Section 3 above is not greater than 5 percenlage points above the
Notc Rate and all other conditons required in Section 2 above are satisfied, the Noic Holder will delermine the
amount of the monthly payment that will be sufficient to repay in full (a) the unpaid principal, plus (b) accrucd but
unpaid increst, plus (¢} all other sums T will owe under the Note and Security Instrument on the Malurity Date
(assuming my monthly paym(.nis then are currend, as required under Sccdon 2 above), over the term of the New
Note at the New Nole Raie in equal monthly paymenis. The result of this calculation will be the amount of my new
pnnupn] ‘and ‘ntorest payment every month until the New Nots is fully paid.

5. EXERCISINGUHE CONDITIONAL REFINANCING OFTION

The Nole Holde: il notily me at least 60 calendar days in advance of the Maturily Dale and advise me of (he
principal, accrued bt vanaid interest, and ail other sums 1 am cxpected 10 owe on the Maturity Date. The Note
Holder also will advise rae that I may cxercise the Conditionai Refinancing Option il the conditions in Seclion 2
above arc mct, The Note Jioiler will provide my payment record information, together with the name, tite snd
ﬂddrc.és_ of the person repriseting the Note Holder that | omust notify in order 10 exercise the Conditienal
Refinancing Option, If I mect-iic conditions of Scction 2 above, T may exercise the Conditional Refinancing Option
by notifying the Note Holder noawr than 45 calendar days prior © the Maturity D, The Note Helder will
calculate the fixed New Note Rate-Orsed upon the Federnl National Mortgage Associntion’s applicable published
required’ n¢t yicld in cflect on the date ans uine of day notification is reccived by the Nole Holder and as calculated
in Scction 3 above. 1 will then have 30 calendar days to provide the Note Holder with acceptable proof of my
required ownership, occupancy and property ‘en staws. Before the Maturity Date the Note Holder will advise me of
the new inicrest ratc (lhe New Note Rate), new rionthly payment amount and a date, tdme and place at which [ must
appear. 10 sign any documenis required 10 compiots the required refinancing, 1 undersiand the Note Holder will
charge me reasonable fees and the costs associated wih exercising the refinance option.

alloon

BY. SIGNING BELOW, Borrower accepts and agizes o the tenms and covenanls contained in thi

Rider. Ly
- ./' "
I
: -f/ )
I Ry
= | P C (Seal)
DAVID W. GIBSOM - Borrower

AR (Sca)

- RBorrower

A (Seal)

- Borrower

(Seal)

- Borrower

[Space Below This Ling Reserved for Acknowl Jgment]

MULTFSTATE BALLODN RIDER - Smgle Family - Fannlu Mae Unlform Instrument Form 3180 12/89
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