. UNOFFICIAL COPY

e GERBIG o~
1¢sanUMBURG TL, 60173-4273 o 5055438
» vt ‘Q ,« .,,,; i u:'l; ,\!'\‘“ jf‘?:i
wiow S 0“5‘1‘37
P ii!t \ i rs Wik u ) 92 o
RECO aﬁ}uma CRETURM‘ ! | |

r.|~' £1]

“”Mfoh NG FINANCIAL MORTGAGES| 1NC.
82k WALDEN OFFICE, SQUARE~ STE 555
"SCHAUMBURG TLLINOIS 60173-4273

Inpite Mun-e 'l‘l:is Lite For Recarding Din]

..ﬁzﬁl-: e MORTGAGE . oepr-o1 sccombiic .. s31.00
- sodsastio 2 o THER4 TRAN 1571 01/28/92 1534200
| OIS D %—9B NSS4

i | . TCooK CGUNTY RECORDER

-

'IHIS;MORIGAGE {"Security lastrument”) is given on JANUARY 21, 1992 . The mortgagor is
JOEN D, LOVE | S
AND MARGARET M. LOVF HUSBAND AND WIPE '

‘ i;,,Su.r..unty [nsuum»nt iK .t_,wen w\ N
FINANCIAL MOR‘I‘GAGL.:, IN_C'.

- v b )n i "~y . BRSNS
- whu.h is: g:rymlzcu' and: e.xnstm&, under the. Inw.s u! STATF ‘0f_IoWA ‘ ‘ 92055487 | wnd whose

is. 206, 6TH AVENUE- SUITE 101

.midr‘g. ‘ e e o
- RES, MOINES IOWA 50309 ‘ :’Lendm"'). Borrower owes Lender the principal sum of
EIGHTY FOUR THOURAND FIVE HUNDRED F‘IT‘TY
AND, 00/100 4 D()Ihlﬂ(U‘? $ 84, 550 090 ).

.....

This; tlehl A% ﬁ\'lt't nu,d by Borrower's spote dmud llu. SAme. L-‘-llb us, this Secunty [nstrument {"Nulc“) which prm'u!cs for

mumhiy pryients, with the full debt, it ol puid eardier,. dne and. puyuhie on FLBRUARY 1, 2007

This Seeurity Instrument secures (o bemder: (a) the repuyment of the debt '.,Vltlul(..t:tl h) the/Note, with interest, wnd all i‘anWdlh.

- elensions ond modifications of e Note; (b) the paymunt of sl ather sums, with interests advanced under muugmph 710
- proteet the seeurity of this Seeurity. fnstrumenty and (¢} the performmnce, of Barrowur's covennpls and ngreaments under (s

Seeurity. Tnstriment and the Note.. For this purpose, Borrower does herehy mortguge, grant and convey 1o Lender the following

described-property located in  COOK P County, Hlinois: -
QT 324 IN SECOND ADDITION T0 C‘RDSTLINE HIGHLANDG SUBDIVI"IJ” :

BEING A SUBDIVISIO!‘I OF. PART OF THE. NORT]IEAST 1/4 AND PART OF "“*IL
NORTHWEST 1/4 OF SECTION. 34, _TOWNSHIP 38, NORTH, RANGE 13, EAST OF

THE THIRD: PRINCIPAL MBRIDIAN IN COOK COUNTY, ILLlNOIS .

R B ST LS T L
' _19"'34;20,77’.906

: l' e .:. S A T PP T T C L B L R A I STITL EL ’ L
x~“mwhmmmemmmmo' 8177 SOUTH KOSTNER, CHICAGO . . ISiet, Ciy)
. .:”Ullnt)l‘v 60652 |7=pé l'll , {"Pru])erly Address"); .
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Pmpcrly insurad agninst loss by lire, hoeseds inefuded within lhu‘Tum'hxiQuILd,,uwejugu munyfbther hazards, mciudmg
e or flooding, for which Lender rv.qmmn tustrance, ‘This insurance skl be muintained v the amounts and for the periads
that Londor requires, The insurance earrier providing the insurancs shall be chosen by Borrower subject 10 Lendor's approval
which shull Dot be unreasonably, wilhheld. H Borrower fuils lo maintnin coverage described above, Lender may, at Lender's
uptmn. nhuun cover;gc 10 protec Lender's rights in i l’rnperly in nccordancs with purngraph 7.

AL ranee policies and renewnls shall be seeeptible to Lender and shall include o standurd mortguge clsuse, Lender

il _'hnva lﬁb right "ln hold the puhucs sl rmuwth I Lender rcqunu» Borrower shall promptly y\'u to Leader all receipts of
pai premnlm? und runuwul notices. ln lhu u.vut! nl Joss, I!nrmwur shall givie prompt nolice (o the insurance carrier and Lender.
L uulw' muy mnku proaf of loss il nnt muclt, prumplly hy Bnm)wcr.

Unlt.‘-h Landv #nd Bnnnwu uthv rwvise hpree in wrllmg. m:.umnu pr(r'u.dh shalt be upplu,d o restoration or repair of the
l’rnpbrt}' lemu,ud, if thie_restormtion or repir is eeonomically | fensible wad Lender” s security s not fessensd, (F the restorntion or
repair is nni t.cnnmumﬂiy !ws:hiu or Leader's security would be Jessened, the msur.um praceeds shadl be applied to the sums
secured h;. lhlb Security Instrument, whethér or nol then duu. with nny excess puid to Borrower, [T Burmww abandons the
Pmpprly, ar does not unswer within 0 duys o nnucu lrum Lénder thm the msumncc carrier has offered 1o setile a claim, then
Lepder, mey cull-' e instrance proceeds, Lender muy use the proceeds 10 repair or restore the Property or 1o puy sums

seeyired hy llm qu,lw Instrument, whether o not then due. The 30-diy priod will hegin when the notice is given,

» Unl'e‘.s' Lender xmd Borrower mhu\ww agree in wrmng, any application of proceeds 1o principal shall nof extend or
postpmle tllb due dule 0f the munthly p.tylmnls referfed 1o in paragraphs | und 2 or chunge the amount of the pnymenls. i
umler puruuuph 21 the Propeity is ncyuired by Lcnder’. ermwr & right lo :my insuranee pn!xcu.s and proceeds resulting from
danmgc 10, the Pxopu ty prior 1y lll, sequisition shll pass to lender to the extent of the sums secured by this Security tnstrument

‘ lmmed:atply Qrwr To the ncqumtmu ‘
b Oct‘upuncy Pruu *wumn, M.:mlumnu, unrl Pr ululmn ol th Praperty; Borrower’s Loun Applluutnm, Lenseholds,
)wujshull ocoupy estublish, uml use i 1"mert) as Bnrmwcr 5 p:mupul mulum within sixty days after the execution of
Ih;s Secunty Ins!nlme.nl and shall cnnhmu., (¢ oecupy the Properly us Borrowir's principn) residence for at lenst one year afler
Ihe tluu, 0! ucwpnmy. unless Lender ulhuwuu rgrees in wrnlng,. which consent shatl not be unrensonably withheld, or unless
g circumstances exist wlmh nre heyuml uurmwu s umlrol Borrawer shall not destroy, damage or impair the
Pmpc.r Yo, ullo\v the Pmpeny i delummlc, or commiy waste on the Praperty. Borrower shall be in defuult if uny forfeiture
attion or prﬂﬂu.dlnt., whether civil or cumnnul. is hcgm thi i Lend\.r s good Tnith judgment could result in forfeiture of the
l’u}pul) ur mln ,m.mrl.n'l) iy the lien erited by his Securil y Tnstrument or Lender's seeurity interest, Borrower mny
e, xuuh 1 df'hlllll and reinstuie, as provided in paragraph 18, by crusing the netion or pm:.mlm to be dismissed with o muling
!]miP in Lc:nde s, 1,0ml faith’ determination, pru:lmlus rnrictum, af b Bnrmww s interest in the Properly or othur muterial
mlp.'mnwn! of the Jien created by this Security lnalrunu.n! or Lender?s eurity inlerest, Borrower shall also be in default il
Bormw;r, durm&’ ”‘IL loan upplu.u!mn process, guve m;ttuutll)’ falsts or inpzeirale information or stilements (o Lwdcr {or intlcd
1 mnv:ck Lender with uny maierid fnformution) in connection w;lh tlu. toun evidvnced by the Note, including, but nol Immnd
o; mpmﬁnlulmn\ caneerning Borrower’s aceupaney of llu. Plnpu‘l) ns A princis ] desidence, I this Security Instrianent is on 4
lumhuldhjlulquwu shatl uampl) wnh all the provisions of the Iccm. I Bodrwer_aequires fee tie 10 the Property, (he
Jensihold) snd Jhu. fee tille shall not merge unlm Lender agrees to the merger in wriling,
PO ulu. on u! Lender’s Ru.hl\ in the Property, I Borrower fuils to perform the sovenunts and sgreements contiined in
Swurlly lmt:unwm or there is & Jega) pfmw.lmg, lhnl may sl‘;mllumtly affect Lendes rights in the Property (such s
'prrmudma in. hunl\xuptg) pmham.. for condemnalion or iuricmm. or to enloreg Tuws or regulatons’, then Lender may do and
puy lur wlmlwcr 1S neeessary 1o prfect the \uhw of the Pmpcr!_y and Lender's rights in the Properos Lender's actions may
mdudu puym;, uny sums seeured by o Lien which hus puorny over lhns Securily Instrument, appsiring in court, paying
ruhnnub!c ultomuys lees und entering on the Pmpul) to make repairs, Al(hmn.h Lender iy take action pader this paragraph
7. Lc:nder does nu£ hnv:, do'sy,
o Any'ummmts dtsburt.cd by l-cndnr undu tlu.s pumnr.mh 7 t.hul| heccmw Hddlllm‘l.ﬂ deht of Borrower .su.urcd by this
Sc&.unly nslmmun{ Unless Burmvvc and Lender’ kgree (0 other, terms of pu)m\em these amounts shell beur interest from the
dt,lu of dtshummcnl at the Note rate and shalt be payable, with mln.ml. upon notice from Lendler 10 Borrower requesting
puym:.mm S -

8, Mnrl;,u;.t, lmuruncv ll Lc.ndu m;turod moru,au,u mqumn;:‘ s comhtmn of maklng, the: Toan su.urud by ltm Security

Imlrumnt. qumw shall juy the remiims rugu:rui lo lmuntmn the mmlg,uy, insuranee in effect, {f, for Ay fenson, the
‘muri\.u;.,e mwluuqu coverage rm{u:rcd hy l.urder lupsp.s or Lc.p«,' ‘lu be | in, offect, Bmmwu shall puy the premiums n,qllhul 1
nhl.un coyernge substuntially equivalent to the morlgage insurance pnwmu«.ly in efluct, ut # cost substantially eqivalent o the
cus; lu Btm nwc,r of the mortgige, insuranee prwmusiy in gffect, from an alernale morigage insurer approved by Lender, ir
sulnmnlulllx,L.qu:}uleni mnubaw mwrunu. covernge, is not. uvuilnhlt:. Borrower hhu!l puy to Lender each month a sum Ll[UEI] v
une-lwclllh of l'hc yeurly. mnrtgzu.e insupance prcm:um hum;, pzud by Burrowc.r thn the i msumnw Cm’u’ﬂ”c lapsed or ceased 1

. be in etfecl, Lender witl seeept, wse and relain these payments us a loss Ic:‘nel\’t: in liey uf nwllgugb insuranee, Loss reserve

DPS 1081
Form 3 ’
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LB L, pait of e B npu{y or any interest in it

i suld or Irunﬁh-rlu! {or 1I u honutmnl mlcrw m I!nrrowu i )Id nr run'tﬁ.rr(.d und ‘Bnrr':wur is sl fatuial person) withom
Lender's prior wrillen coment, l.uulu muy. A :m unlum, eqyife immedint pryment in full of al) s secnred by this
Seuuri!y Insteusiont, However, (his uplmn "l ol be sxereivud by Lendor il oxercing in prohibited by Tedornl lnw ns of the dute
of thig., Su.nnly Lastrument.

ir Londer oxercises this option, Lender shal) give Borrower nmnw of uceeleration, The nintice shull provide a period of not
loss: (i, 30, duys, from the, date the police is doliversd or misiled within which Borrower must puy wll swms secured by this
Smunly Inhlrumun;. ,H Borrower Imh ) pu)' lhuw HIms prmr 9] lhe chpiration of this period, Lender muy invoke any romedies

]wrmlltud by, this, Swurny Imuumtm wnlmul further, notice or clumund on Borrower,
vir b8 llorm_ s Right to,. Ruustu!u If Borrowur et culum r..ondmmh. Burr-'.)wu shall lmw, the right 1o have
enforeement of this Securily (strument discontinged t any time prior o the carlier of: (1) 5 days (or such other pcrmd 0s
appl:cnhku law nmy specily lor reinstntement) before sale of the Property purswint (0 any power ol sabe contained in this
Sc.curtty lnstummnl or.(b) entry of » judynun enfurcing (his Security Instrument, Those conditions wee that Barrowers () pays
Lunclér il bur[u, wlmh then Wuultl he due under this Seeurity Instriment ‘and the Noté as if no aceeleration hud occurred; (b
cures-any dofaill of any other covenuils o agreements; (¢) pays all expenses incurrad in LDIOI"LII‘!L this Securily Instrument,
mcludmg, buit notdmited to, rensonnble atlomeys fees; and () wkes such action s Lender may reasonably require 10 assire
. 1h:"|'f hg lkin af, lhls Securily instrument, Lender's rights in the Rroperty snd Borrower's obligntion to puy the sums secured by
(his 'Sccurlry lnstrumc al ) shall cununuc unchanged, Upon  reinstalement by Borrower, this Security instrument wnd the
nhhg,aunns secured hereny sbull comain fully effective as il no secelerstion had occurred. However, this right o reinstate shall
nat apply in the case ot necel ralion under puragriph 17,

19, Sn!t, of Notg Chunge 7 Loatn Servicer, The Note or a purtinl interest in the Notw (mguht,r with this Security
lm.numum) muy be sold one or morztimes without prior notice 1o Borrower, A sale may resull in o chinge in the entity (known
s (e, Loan” Scrvucu"J that coflects mostily payments due under the Note and this Seewrily Instrument. There nlso may be one
or more (.Imngex of the Lonn Servicer unichied to u sale of the Note. I there is u change of the Loun Servicer, Borrower will be
gn'cn‘wrmuu nouw of the chunge in aceordunse with parngraph 14 above and applicable law, The notice will state the name niwd
ress of thie new Loun Servicer und the sdavese-ia which pnyments should be made, The notice witl also contain any other
' mlnrmuuun requurccl by npplicuble law.

, 20, Humrdnus Substunees. Boreower shall nai couse or permil (he presence, use, disposal, storage, or release of uny

Ilamrdnus Suh\lances on or in the Property. Borrower sheivonot do, nor allow unyone else 1o do, anything ulfu,lm;_. lhe
i rty thﬂt is in violntion of sny Envionments) Luw. The preceding two sentences shall not spply 1o the presence, use, or
slnru;_,e on. the P:oputy of small yuantities of Huzardous Substinees that are generally recognized 1o b appropriate to normal
rusulcnual uses and to mauintenance of the Property,

Burrnww shall promptly give Lender written notice of any investigniion, claim, demund, lawsuit or other action by any
1,(1w.rnn1ental o reguliiory agency or privite plety invelving the Propu.y el yny Huzardous, Substanee or anuronmenlul Law
af which Bortower hus actuat knowledge, If Borrower learns, or is notined ey governmental or regalutory uuthmlly. thut
uny remnvul or other remediation of any Hazardous Subslunce afecting (he Propertvis necessary, Borrower shall promptly tuku

il m,ccwary remedia) setions in aceordance with Environmental Law,
<As.used in this paragraph 20, "Huzardous Substances” wre. those substances delined s toxic or huzardous L.ubsulncc.', by

e

Envumnmpnlul Law und the following substunees: wusnluu,. kurnsune, ather Mummanls or toxie petroleum produc!t. loxic

pemcsdu and herbicides, volatile solvents, materials contairiing ashestos or. turnm#dchyde, i rndioactive mierisls. As used i iy
this purdumph 20, "Environmental Law” means federnt faws und Taws ol the jurisdiction wheie the Property is Jocaled “thattd
rulﬂte (o health, salety or environmental protection, E?,‘

~..iNON-UNIFORM. COVENANTS, Borrower and Lender fusther covenunt uad ngree ax (ollows: 5
2!. At.ulu'ulmn. Remedies, Lender shall give notice (0 Borrower pruw to wecelerntion following Rarrower’s hreach o

uf iy unmnunl pe agreement in this Seeurity Tostrument: ‘thut ol prior (o accelertion under pargraph 17 unless ‘11
upph(.uh!e . provides otherwise), The natice shinl) spculy' () the delaulty (h) the netian required to cure {he defunlt;
(XD (i, aot Ies:. than 30 days from, the date.the notice is given Lo Barrawer, hy which the default imust be cured; and
{d} uml ,,lt qu: to gure the, defuult on or lnhwc lht. clul(. specified.in. the aotice muy result in acceleration of the sums
red by (hm Seeurity Instrument, foreglosure by |udu.ml proceeding and sale of the Pr operty, The notice shall further
form Bnrrmvur of the wight to reinsinde. after negelerntion and the right (o assert in the forecasure prmctdhu, the
nnnulsluu -0l i, tlLquIl or nny other dttum ol Borrower la weceleration and foreclosure, | AF the delpult is not cured on
or. Iwﬁ)rL lhe dutc.smuhm‘ in the notice, Luuder, ul ils upmm, nuy require nnmudmlL puyment_in full of al sums
'SLLUI‘GP hy tlnquu.nmg Iuamumn( mllmut lu:thu demupd and may foreclose his Security [nsteument by judiciul
. prmwd:m_, Lender shall he entitled (o eolleet uil L\ptnsu incurred in pursuing the remedies provided in this paragraph
20, w.ludnt\g.,hul not limited to, reasonahle attorneys’ fees and costs of title evidence,
A2 Re!cme Upon payment of all sums secured by this Security Instrument, Lender shull relense this Security Instrument
w:lhnul chary: to Bnrmwur. Borrower shall pay any rucordulmn costs, _
1 23 Waiver, of- Homeslend. Borrower waives.all sight of homesterd exemplmn in.the Property. Feiin 3 nr;s.y;eg

@ ‘GR“LI imon o ‘ . Piﬂ°5°'ﬂ o o o toitiain;
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