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MORTG AGE . CDOK COUNTY RECORGER

. THISMORTGAGE {"Security Instrument”)is given on Ldanuary 24, 1002 e
1992...... The mortgagor is ,.,Kﬂ.\f.in...»f.x...Dy.f.ﬁ)f...ﬁmﬂ....,.é!.!-‘.}.’.lil...é’}.:...Q.'-.‘.ﬁ.f.Y.:...hiﬁ...‘!".1.?.‘.’-.4...%5..,3.%1-. 2
R ORI UL e "'i‘t’s‘“ﬁﬁﬁ‘é‘éé(sgtoémﬂﬂ /)éghggggw&{nsirumcm 15‘5;1\@; to hﬂperzecd
e A e ST LNt ic Fas orgtgxt\]ze an ﬁitsléng
under the wooF .. L2 EDOL8 e a0d whose address is .. 303, EasE Shuman Bivd.
W APEENAARG L BOBBT e s e b s (*Lender™).

Borrower owes Lenderthe principal sum of .. FLEEy Bilghbobusdred, and, a0l L00 e niiniin e
rrtiemrereriibeebeaaasassrttae i n e s s sresesensernnaniens 130HDTE (U8, 5., 3800.00.. ... This debt is evidenced by Dorrower's note

B dated the same date vs 'Bls Security Instrument {*Nole"), which provides for monthly payments, with the full deby, if not
. paidiearlier, due and PaYANEOD i e EIS SECUFiLY Instrument

, seciires to Lender: (a) the rejay.aent of the debt evidenced by the Note, with interest, and all renewals, extensions snd
5 modifications; (b) the payment of al] other sums, with interest, advanced under paragraph 7 to protect the security of this
Secuiity Instrument; and (c) the crformance of Borrower's covenants and agreements under this Security Instrument and

" - the'Note, For this purpose, Borroweraues hereby mortgage, grant and convey to Lender the following described property
.- oreeennan County, Hlinois:

OCREEA TN sevrreereesmrmrneee BT BT 0 B e L i iviamaressressrennissssatseestea e asa st sstasbabessentsas s sasesbrssnenmatyeents

THE S0OUTH 55 FEET OF THE FOLLOWING DESCRIRED TRACT TGO WIT: THAT FPART IN THE
NORTHEAST 1/4 (OF THE NORTHWEST 1/4 GF SECTION 1, TDWNSHIP 38 NORTH, RANGE 12
EAST OF THE THIRD PRINCIPAL MERIDIAN, "DESCRIBED AS FOLLOWS TO WIT: BEGINNINé
AT & POINT IN THE EAST LINE OF AN 18 FOUT ALLEY, LYING EAST OF AND ADJOINTING
LOTS 39 TD 239 INCLUSIVE, IN DAVID A. OAGDS SUBDIVISION IN AFDRESAID SECTION
WHERE THE S0OUTH LINE QF FPROPERTY CONVEYER TO Z0OTTLIEB SATZ AND SUBANNE GATZ,
HIS WIFE UMDER DOCUMENTS 4022319 AND 5334076 COOK CDUNTY, RECDRDS, EXTENDED
WEST STRIKE SAME; RUMNING THENCE SOUTH ON FA)D ALLEY LINE 175 FEET TO THE
SOUTH LINE OF LANDB CONVEYED BY CHARLES H, LAANRENCE TO FREDERICK BCHULTZ;
THENCE- EAST 175 FEET ON LAST DESCRIBED SOUTH LIME OF LAND CONVEYED T0
FREDERICK SCHULTZ; THENCE NORTH 162 FEET ON A~ LINT PARALLEL TO ALLEY LINE
ABOVE DESCRIEBED; THENCE WESTERLY 175.S854 FEET TO FHE PLACE OF BEGINNING, IN

COOK COUNTY, ILLINDIS.

Titla

- Eauiy

Tax Number: 18-01-106-031

415K LaSalle/Suita 402
Chicago, il 60810

whiéh has the address of ..k...:!r‘053...S.....Gr:!.g;a...z»‘nglss‘a-.....i ..............................
Lo teel]
Ilkinois ...... PUS3h . veirieiirrreeriereesrneeceonrnes (“Property Address");
{2ip Code)

TOGETHER WITH all the improvements now or hereafter erccied on the property, and all casements, rights,.....--
appurtenances, rents, royaltics, mineral, oil and gas rights and profits, wuter righis and stock und all fixtures now or
herealter 4 part of the property. All replacements and additions shall alse be covered by this Security Instrument. Allof1he
foregoing is referred (o in this Securily Instrument as the " Property.”

BORROWER COVENANTS thar Borrower is lawfully seised of the estaie hereby conveyed and has the right to
morigage, grant and convey the Property and that the Property is unencumbered, except lor encumbrances of record.,

"Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.
. THIS SECURITY: INSTRUMENT combines unifarm covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

Form ICUL 801 10/86
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UNIFORM COVENANE' 1glerTavpnyyL apd agroemg Mphe
1. Payment of M n IE‘F; '}@iﬁ,‘bip?@ @ P’ %lg;]l pyl]mplly puy when due
Hhtelrtvilicnctd bt Adan prefefmbeo il lntc Bharges dUe under the Note

~the principal of und inter ;
. 2. Funds for Texes and Insurnnce,  Subject to appheable luw or fo o written waiver by Lender, Horrower shall pay

to Lender.on the day monthly pryments are due wnder the Note. urtil the Note is paid in full, o sem (CFuuds™) equint to
one-twelfth of: ()} yearly taxes and assessments which may atinin priority ovee this Securily Tnstrumenic (b) yearly
leasehold payments or ground rents on the. Property, il any; (c) yearly hazurd insurance premiums: and {d) yearly
mortgage insurance premiums, il any. These itemy are catled “escrow jtems.” Lender may eéstimale the Funds due an the
- basis of current data and reasonable estimates of future eserow ilems,

The Funds shall be held in an institviion the deposits or accoudts of which are insured or guaranteed by a federal or
state agency (including Lender if Lender is such an institution}. Lender shall apply the Funds 1o puy the escrow items.
Lender may not charge lor holding and applying the Funds, analyzing the sccount or verifying the escrow items, unfess
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and
Lender may agree in writing that interest shail be paid on the Funds. Unless an agreement is made or npplicable law
requires interest to be paid, Lender shall not be required 1o pay Borrower any interest or earnings on the Funds. Lender
shail give ta Borrower, without charge, an annual sccounting of the Funds showing credits and debits 10 the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured by
this Security Instrument.

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
the due dates of the escrow items, shall exceed the amount required to pay Lhe escrow items when due, Lhe excess shall be,
a1 Borrower's option, either promptly repaid to Borrower or credited (o Borrower on monthly payments of Funds. If the
asmount of the Funds held by Lender is not sufficien! to pay the escrow items when due, Borrower shal) pay to Lender uny
ainount necessary 1o muke up the deficiency in one or more payments ps required by Lender,

Upon peymznt in full of all sums secured by this Security Instrument, Lender shall pramptly refund to Borrower
any Funds held by Lender. If under paragraph 19 the Property is sok! or acquired by Lender, Lender shall apply, no later
than immediately griore to the sale of the Propenty or its acquisition by Lender, any Funds held by Lender at the time of
application as a credit ozainst the sums secured by this Securily Instrument,

3, Application ~f Payments. Unless applicable law provides atherwise, all payments received by Lender under
paragraphs.1 and 2 shall e applied: first, to late charges due under the Note; secand, to prepayment charges due under the
Naote; third, 1o amounts payablr under paragraph 2; foursth, to interest due; and last, to principal due.

. 4, Charges; Liens, <doriower shall pay all taxes, assessments, charges, fines and impositions attribulable 10 the
Property which may attain plio/ily aver this Security Instrument, and leaschold payments or ground rents, iff any.
Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time direclly to the persin pwed payment. Borrower shall promptly furnish to Lender all notices ol amounts
to be paid under this paragraph. If Becrower makes these payments directly, Borrower shall promptly furnish to Lender
receipts evidencing the payments.

Borrower shall promptly discharge (iny Lien which has priority aver this Security Instrument unless Borrower: (a)
agrees in writing 1o the payment af the obligaisor sacured by the lien in a manner ncceptable to Lender; {b) contests in good
faith the jien by, or defends against enforcement o the lien in, legal proceedings which in the Lender’s opinion operate to
prevent the enforcement of the lien or forfeiture ¢ oy part of the Property; or (c) secures from the holder of the lien an
agreement. satisfactory Lo Lender subordinating the Fidivio this Security Instrument. If Lender determines that any part of
the-Property is subject ta o lien which may attain priority-over this Security Instrument, Lender may give Borrower p
notice identifying the lien. Borrower shall satisfy the lien {r talle one or more of the actions set forth above within 10 days
of the giving of notice,

5. Hazard Insurance. . Borrower shall keep the improverents now existing or hereafier erecfed on the Property
insured against loss by fire, hazards included within the term “exlenried coverage™ and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the ainzunts and for the periods thar Lender requires, The
insurance carrier providing the insurance shall be chosen by Borrovier subject lo Lender's approval which shall not be
unreasonably withheld.

All insurance policies and renewals shall be acceptable 10 Lerder and shall include a standard morigage clause.
Lender shall have the right to hold the policies and renewals. 1f Lender requres, Sorrower shall promptly give to Lender
ali receipts of paid premiums and renewal natices. In the event of loss, Borroveer stiall give prompt notice to the insurance
carrier and Lender. Lender may make proof of loss if not inade prompily by Borrovier

. Unless Lender and Borrower otherwise agree in writing, insurance proceedasazil be applied to restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lindir’s securily is not Jessened, [ the
restoration or repair is not economically feasible or Lender's security would be lesseneld, the insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with aLy excess paid to Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lenderchat-the insurance carrier hus
offered to settle u claim, then Lender may collect the insurance proceeds. Lender may use fhe p ocetds to repair or restore
the Property or ta pay sums secured by this Security Instrument, whether or not then due, The2U-lav period will begin
when the notice is given.

‘Unless Lender and Barrower otherwise agree in writing, any application of praceeds to principnl ¢linll not extend ar
postpone the due date of the monthly payments ceferred 1o in paragraphs 1 and 2 or change the amount af tr= payments, f
under paragraph {9 the Property is acquired by Lender, Borrower's right to any insurance policies and pricazds resulting
‘from dumage (o the Properiy prior to the acquisition shall pass 1o Lender 10 the extent of the sums sccured by this Security
Instrument immediately prior 1o the acquisition.

6. Preservation and Maintenance of Property; Leascholds,  Borrower shall not destroy, dumage or substantially
change 1he Property, allow the Property Lo deteriorate ar commit waste, 1T this Security Instrumeni is on a leasehold,
Borrower shall comply with the provisions of the lease, and il Borrawer aoquires fee title 1o the Property, the leasehold and
fee title shall not merge unless Lender agrees 10 the merger in writing.

7. Protection of Lender's Rights in the Property; Mortgage Insurance, If Borrower fails to perform the
covenants and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect
Lender's rights in the Property {such as s proceeding in bankruplcy, probate, for condemnation or to enforee laws or
reguliitions), then Lender may do and pay for whatever is necessary 10 protect the value of the Property and Lender's rights
in the:Praperty. Lender's nctions may include paying any sums secured by a lien which hus priaority over this Security
instrument, appearing in court, paying reasonable attorneys' fees and entering on the Property to make repuirs. Although
Lender may 1ake action under this paragraph 7, Lender does nol have 1o do so.

- Anyamounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by 1his
Security Instrument. Unless Borrower and Lender sgree (o other terms of payment, these amounts shall bear inerest from
the date of disburserment at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower

requesting payment,




UNOFFICIAL COPY




UNOFFICIAEL :CORY 4 4

If Lender required morigage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requiremen: for the
insurance terminates in accordance with Borrower's and Lender's writien agreement or applicable law.

. 8, Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower nolice at the time of ar prior to ap inspection specifying reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
sny condemnation or other toking of any part of the Propenty, or for conveyance in licu of condemnation, are hereby
assigned and shall be paid 1o Lender.,

.In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Insirument, whether or not ithen due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount.of the proceeds multiplied by the following fraction: {a) the total amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the taking, Any balence shall be
paid to Borrower.

1f the Property is- abandoned by Borrower, or if, after notice by Lender (o Borrower that 1he condemnor offers to
rmake an award or settle a claim for damages, Borrawer fails to respond to Lender within 30 days after the date the notice is
given, Lender is authorized Lo collect wind apply the proceeds, at its option, either 1o restoration ar repair of the Property or
to the sums secyvired by this Security Instrument, whether or not then dae,

Unless Lerder and Borrower otherwise agree in writing, sy appliention of proceeds 1o principal shall not eatend or
postpone the due <ate of the monthly payments referred o in paragraphs | and 2 or change the amoust of such payments,

10, Borrover Not Released; Forbearance By Lender Nat o Waiver,  Extension of the time for pnyment or
modification of ancitization of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrawershel) not operate to retease the liability of the original Borrower or Borrower's successors in interest,
Lender shall not be requirid to commence proceedings against any successor in interest or refuse to extend time for
payment of otherwise modify amortization of the sums secured by this Sccurity lnstrument by reason of any demand made
by the original Borrower or Barrower’s successors in interest. Any forbearance by Lender in exercising any righi or remedy
shall not be a waiver of or precly << the exercise of any right or remedy.

11. Successors and Assigns Cound; Joint and Several Linbility; Co-signers. The covenants and agreements of
this Security Instrument shall bind (el bieiit the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower’s covenanis and aereements shatl be joint and scveral. Any Borrower who co-signs this Security
Instrument but does not execute the Note: () is ca-signing this Security Instrument only to mortgage, grant and convey
that Borrower's interest in the Property under the terms of this Security Instrument; (b} is not persanally obligated to pay
the sums sécured by this Security Instrumen’; pad (c) agrees that Lender and any other Borrower may agree to extend,
modify, forbear or make uny accommodations v/t regard to the terms of this Security Instrument or the Note withoul
that Borrower's consent.

- 12, YLoan Charges. If the loan secured by t1is Security Insirument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the inierest or other loan charges coliecled or to be collected in
connection with the loan exceed the permitied limits, then: (a) any such loan charge shaill be reduced by the amount
necessary to reduce the charge to the permitted limit; and () ony sums aiready collected from Borrower which exceeded

permitted: limits will be refunded 1o Borrower, Lender may-cpoose to make this refund by reducing the principal owed
under‘the Note or by making a clirect payment to Borrower. If « eifund reduces principal, the reduction will be treated asa
partial prepayment without any prepayment charge under the Note,

13. Legislation Affecting Lender's Rights. If enacitmen! o expiration of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenlo:~<able according to its terms, Lender, at its option,
may require immediate payment in full of all sums secured by this Securiiy insirument and may invoke any renedies
permitted by paragraph 19, If Lender exercises this option, Lender shall take the sieps specified in thie second paragraph of

paragraph 17,
14, Notices. Any notice to Borrower pravided for in this Security Instvinent shall be given by delivering it or by

mailing it by first class mail unless applicable law requires use of another method. Yne notice shall be directed 1o the
Property Address or any other address Borrower designates by notice to Lender. Asy nodice to Lender shall be given by
first class mail to Lender's address staled herein or any other address Lender designates by wotice to Borrower. Any notice
provided for in this Security Instrument shail be deemed to have been given to Borrower coLender when given as provided
in this paregraph. .

'35, Coverning Law; Severability, This Security lnstrument shall be governed by federp J=w and the law of the
jurisdiction in which the Property is located, In the evenl 1hal any provision or clause of this Seedrity Instrument or the
Note conflicts with applicable law, such eonflict shafl not affect other provisions of this Securily lastéument or the Note
which can be given effect withoul the conflicting pravision. To this end the provisions of 1his Securily/initrument and the
Note are declared to be severable. ‘

16. Borrower's Copy. - Borrower shall be given one conformied copy of the Note and of this Secusity [nstrument.

17. Transfer of the Property or a Beneficial Interest In Burrower. If all or any part of the Property or any
interest initis sold or trunsferred (or il a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender's prior written consent, Lender may, wt its option, require immediate payment in full of ali sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument,

if Lender exercises this aption, Lender shall give Borrower aotice of ncceleration, The notice shall provide « period
of noi less than 30 days from the date the netice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. }f Borrower fnils ta pay these sums prior to the expiration of this period. Lender moy invoke any

remedies permitted by this Security Instrument without furtlier natice or demand on Borrower.

18, Borrower’s Right to Relnstate, If Borrower meels certain conditions, Borrower shall have the right o have
enforcement of this Sccurity Instrument discontinued at any time prior to the earlier of: (a) 5 duys {or such other period as
applicable law may specify for reinstatement) before sale of the Properly pursuant to any power of sale contained in this
Security Instrument; or (b) eatry of a judgment enforcing this Securitly Instrument. Those conditions are that Borrower:
{8} pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
occurred; (b) cures any default of any other covenants or agreemenls; (¢) pays all expenses incurred in enforcing this
Securily instrument, including, bul not limited ta, reasonnble ustiorneys’ fees; 2nd (d) lakes such action as Lender may
ressanably require 1o assure that the lien of this Security instrumen, Lender's rights in the Property and Borrower's
obligation to _pay the sums secured by this Security Instrument shail continue unchanged. Upon reinslatement by
Borrower, 1his Security lnsirument and.ihe obligations secured hereby shnll remain Fully effective as il no accelerntion had
oceurred. However, this right to reinstate shatl not apply in (he case of accelerntion under paragraphs 13 or 17.
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! 19, Aceeloration; ] kit i ro nedy ﬂltm(ﬂsllnwinu Borrower’s

* breuch of uny covennnd or ngreement [n this Seeurity instromont (bt aot privr 1o seeeleration under paragrinphs 33 and 17
unless applicable law provides otherwise), Whe notice shall specify: (w) the default; (h) the acthon requlred to cure the
defanlt: {e)n dbde, not less than 30 duys from the daie the notice Is given ta Borrower, by which the defuult must bo cured;
and (d) that fallpre to cure the defoult on or before the date spucified in the notice may resuit in acceleration of the sums
secured by this Sccurity Instrument, foreclosure by judictal proceeding and sale of the Property
infarm Berrower of the right to reinstate nfter sceeleration and the right tu assert in the foreclosure proceeding the non-
extstence of o default or wny other defense of Borrower to acceleration and foreclosure, 11 the default is not cured on or
before the dale specificd In the notice, Lender at {ts option may reqalre lenredinte pnyment In full of nll sums sccured by
this' Seenrity. Insirument without further demand und mny foreclose this Securlty Instrument by judicind proceeding,
Lender shall be entitied to collect all expenses Incusred in pursuing the remedies provided in this paragruph 19, including,
but not lmited to, reasonnable attorneys' fees and costs of title evidence,

2(. Lender In Possession. Upon acceleration under paragraph 19 or abandonment of the Properiy and at any time
prior to the expiration of any period ol redemption following Judlcml spie, Lender {in person, by ngent or by judicially
appointest receiver) shall be entitled to enter upon, tike possession of and manage the Property and lo colleet the rents of
the Praperty including those past due. Any rents collected by Lender or the receiver shall be applied lirst to payment ol the
costs of management of the Properly und collection of rents, including, but not limited to, receiver's fees, premiums on
receiver's bonds and reasonable attorneys’ fees, and then to the sums secured by this Sceurity Instrument.

21, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Seeurity
Instrument withaut charge lo Borrower. Borrower shall pay any recordation cosls.

22, Walver of Homestead, Borrower waives all right of homesicad exemplion in the Property.

23, Riders to this Security Instrumeni. If ane ar more riders sre executed by Borrower and recorded together with

. this Sccurny Bnstivment, the covenants and agreements of exch such rider shall be incorporated into and shaif amend andt
supplemerit. the ecvenants nnd agreements of this Security Enstrument as if the rider(s) were o parl of this Sccurity

Instrument. [Check (ppiicable box(es)]
[C] Adjusiable Fati Rider ] Condominium Rider [T] 2-4 Family Rider

[} Gradusted Paynea Rider {_] Planned Unit Development Rider
[ Otherts) [specify)

', The notice shall further

By SioMING BELOW, Barrowen accepts and agrees to the terms and covenants contained in this Sceurity
Instrument and in any rider(s) executed Ly dorrower and recarded with it

L s, \...{Scal)

............... bavaasaretoas
—Borrowar

Kcvin J. Duffy

Karyn A, Duffy

[Space Below This ‘ine ‘ar Acknawludgmeni]

Prepared by

“ sSgabl " ,
OFF[C’AL NaperTech Federal Credit Undion

HARD H., KERN .
NOTRAtRﬁ‘: PUBLIC. STATE or‘ JLLINGIS § 305 E. Shuman Blvd.
4790 doperville, IL 60563

GOMISSION EXPIRES 4/
Psgse i BICK 72
AVbEESS ARose
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