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E THIS MORTGAGE (“‘Security Instrument’) is given on January 17th, 1992
The mortgagor is CARL ADAMS,
YARRIET E ADAMS, , HIS WIFE

{*'Barrower’’).

This Security Instrumert iv siven to

MARGARETTEN & UOMPANY, INC. which is organized and existing
under the laws of the S(3ate of New Jerssy , and whose address is

One Ronson Road, Tselin, New Jersey 08B30 (**Lender’’).
Borrower owes Lender the principzi fam of

Sixty Thousand, an< 0Q0/100 Dollars
(US. § 60,000.00 ;. This debt is evidenced by Borrower’s note dated the same daie ay this Security

Instrument (*‘Note”), which provides o7 rionthly payments, with the tull debt, if not paid earlier, due and payable
on February ist, 2GOTTN Security Instrument secures to Lender: (n) the repayment of the debt
evidenced by the Nole, with interest, und all rerewals, extensions and modilications of the Note; (b) the payment of ull other
sums, with interest, advanced under Paragraph 7o piotect the seeurity of this Sceurity fnstrument; and (c) the performange
of Borrower's covenants and agreements under this SSeavity Instrument and the Note, For this purpose, Borrower docs hereby
mortgage, grant and convey (o Lender the following dzssvibed property located in
COOK County, lllinois:

LOT 4 IN BLOCK 41 IN HOME AVENUE S£COND ADDITION TO BERWYN,

BEING A SUBDIVISION OF PART OF THE SOUTHWEST 1/4 OF

SECTICON 31 TOWNSHIP 39 NORTH, RANGE (17 . EAST OF THE THIRD

PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLTNCIS. . i@ ul foiOhDTHG 1060

PIN# 16-31-309-018-0000 . PRasd  HEAN TOON 1S08/97 1510000

HER R TR v RN WU LEPLLPY B R
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22055054

which has the address of / /

3608 S WISCONSIN BERWYN, IIL 60402 / (*'Property Address'’);

TOGETHER WITH all the improvements now or hereafier erected on the properly, and all easements, appurienances,
and fixtures now or hercafter a part of the property. All replacements and additions shall also be covered by this Sccurity
Instrument. All of the foregoing is referred to in this Security Instrument as the **Property.”’

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property and ¢hat the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and nou-uniform covenants with limited
variations by jurisdiction to constitute & uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree ns follows:

1. Payment of Principal and Interest; Prepryment and Lale Churges.  Borrower shall promptiy pay when due the
principal of and interest on the debl evidenced by thie Note and any prepayment angd lnte charges due under the Note.
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2. Funds for Taxes and Insurmnce.  Subject to applicable 1aW or (0 o wireen waiver by tender, Barrower shall pay to
Eender on the day monthly payments are due under the Note, until the Note is paid in full, a sum (“*Funds'') for: (i) yearly
taxes and assessments which may attain priority over this Security Instrument as a lien on the Property; (b) yearly leaschold
payments or ground rents on the Property, if any; (¢} yearly hazard or property insurance premiwms; (<) vearly flood insurance
premiums, if any; {(¢) yearly mortgage insurance premiums, (F any; and (f) any sums payable by Borrower to Lender, in
accordance with the provisions of Paragraph 8, in licu of the payment of mortgage insurance premiums. These items are catled
HEscrow [tems ' Lender may, at any timge, cotlect and hold Funds in an amount not to exceed the maxitmum amount a lender
for o federally related mortgage loan may require for Borrower’s escrow account under the federal Real Bstote Settlemeni
Procedures Act of 1974 as amended from time to time, 12 LS.CL § 2601 ef seg. (U RESPA™), unless another faw (hat applics
to the Funds sets a lesser amount. It so, Lender may, at any time, collect and hold furds in an anrount not 1a exceed the
lesser amount. Lender may estimate the amount af Funds due on the basis of current data and reasonable estimaies of
expenditures of future Escow ltems or otherwise in accordance with applicable law,

The Funds shall be held in an institution whose deposits are insured by a lederal agency, instrumentality, or entity
{including Lender, if Lender is such an institution) or in any Federul Home Loan Bank. Lender shall apply the Funds to pay
the Escrow Items. Lender may not charge Borrower for holding and applying the Funds, annually analyzing the escrow account,
or vcr:ifijng_g the E_gjcrwu I_“;ggns._;wllh;sfs u:nrltir pays _l?prrguw;:’rr il:tc_rqa,l.,:qtl.ttzc Funds and applicable law permits fender to make
such a charge. However, Lender may require Borrower to pay a one-time charge for an independent real estate tax reporiing
scrvice used by Lender in connection with this loan, unless applicable law provides otherwise, Unless an agreement is made
or applicable law requires interest to be paid, Lender shall not be required to pay Borrower any interest or carnings on the
Funds. Borrower ard Lender may agree in writing, however, that interest shall be paid on the Funds. Lender shall give 1o
Borrower, without chaipe, an annual accounting of the Funds, showing credits and debits to the Funds and the purpose for
which cach debit 10 (h¢ Euads was made. The Funds are pledged as additional security for ndl sums secured by this Security
Instrument.

If the Funds held by Linder exceed the amounts permitied to be held by applicable law, Lender shall account ta Borrower
for the excess Funds in accordanie with the requirements of applicable law. I the amount of the Funds held by Lender at
any time is not sufficient to pay rae Sscrow [tems when due, Lender may so notify Borrower in writing, and, in such case
Borrower shail pay to Lender the &inount necessary (o make up the deficiency. Borrower shall make up the deficiency in no
more than twelve monthly payment at Lender's sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender, If, under Paragraph 2« Lender shall acquire or sell the Property, Lender, prior to the acquisition or
sale of the Property, shall apply any Funds held b3-Lender at the time of acquisition or sale as o credit agninst the sums secured
by this Security Instrument, .

3. Application of Payments.  Unless applicat!Cigw provides otherwise, all payments received by Lender under Paragraphs
l and 2 shall be applied: first, to any prepayment charges due under the Note; secand, 1o amounts payable under Paragraph
2; third, to interest due; fourth, to principal due; and tasd, to any late charges due under the Note.

4 Ghanres; Liens., - Borpowgr shall pay all taxes, usse sments, charges, lines and impositions attributable to the Property
wm:g"lji', may. attain’priority. over this SeCurity Instrument, .and caschald, payments or ground rents, if any. Borrower shall pay
tlw@'_’bbl,ig:glj‘giris'._ig lhp‘p‘_l_af‘t;\gc'r‘provi'_d'c;d in Fatagraph. 2. 01 if not paid in that manper, Barrower, shali pay them on time
dirc.ig:f"ly'ﬁj,‘Lh'i‘,'pex;'s;gi‘r}: dwed payr T:fft Barrawer shatl prompudy Ty nish tg Lender E'IT'QOHC(SS of amfidunts to be paid under this
parag‘jziph_,, Ifﬁdrr}_ﬁwej’ ‘makes these, ﬁaiqllgzjls’ direc(iy. pof:qw.t:\:' gztal"ﬁ:rgni'p;l:;' I;ufrnis'h‘to:l._m_}c!ipg receipts evidencing the
payieits. i i R g PGSO i REEEERL o TEE

Borrower shall prompily discharge any lien which has priority over *hj Security Instrument unless Borrower: (a) agrees
in writing to the payment of the obligation secured by the lien in & manrer/aceeptable (o Lender; (b} contests in good fuith
the lien by, or defends against enforcement of the lien in, legal proceedings'which.in the Lender’s opinion operate 1o prevent
the enforcement of the tien; or (c) secures from the holder of the lien an agreemrent tatisfactory 1o Lender subordinating the
lien to lhjsc_S!,e,qusr.i_Ly_Iaslrumcnl._lli', Lender ,gigjte)r;nincs that any part of the Propertyis subject to a lien which may attain priority
over thieréciz'r‘il'y Instrument, Lender may "g%v'e‘ Borrower a notice identifying the hedioBorrower shall satisfy the lien or take
one or more of the actigns ,sg:;,,_,fgr_ﬂl); above within 10 days of the giving of notice.

5. 1l:._hgz‘a_rd ,m_-[._lfl.'(_);{ér}x, lnsj_.!x;lpch,“.,}m;rq'\-(cr shall keep the improvements now exiingg or hereaflter erected on the
Properfy insured against loss by fire, hazards included within the term “extended coverage” an'iuny other hazards, including
floods or flaoding, for which Lender requires ingurgnee. This insurance shall be maintained in it amnounts and for the periods
that"LendeT requires. The induraidce E:a'rr_i_z._r praviding the insurance shall be chosen by Borrower stbject to Lender's approval
whigch.shall not be gqrca\soua_t}{yr\@nfat}cl . If ‘Borrower fails to maintain coverage described above, Jépder may, at Lender’s
optibh; o4l covirage to Protedr Leader's tights in the Property in accordance with Paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard morgzge clause, Lender
shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give 1o Lersier all receipts
of paid premiums and renewal notices, In the event of loss, Barrower shall give prompt notice to the insurince carrier and
Lender, Lender may make ’;’)_f‘oqforf_ﬁ]c};s If not thade promptly by Borrower.

Unless Lender and Borrower Bthérwise agree in wriling, insurance progecds shal! be appijed jo restoratjon or repair of
the Property damaged, if the restoration or repair is economically feasiblé and Lender’s security is not lessened. I the
restoration or repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be applied

to the sums secured by this Security Instrument, whether or not then due, with any excess paid 1o Borrower. H Borrower
:-abandons thg Property, or. does not answer within 30 days a notice from Lender that the insurance carrics has olfered to settle

~8 claimy, then tender may.collect the jnsurance proceeds. Lender may use the proceeds to repair of restore the Property or
- to pay surhs secured by this Sécurity Ihatriiment, whether or not then due. The 30-day period will begin when the notice is given.
Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in Pamgraphs 1 and 2 or change the amount of the payments.
IT under Paragraph 21 the Property is acquired by Lender, Borrower’s right to any insurance policies and proceeds resulting
from damage 10 the Property prior to the acquisition shall pass to Lender ta the extent of the sums secured by this Sceurity
Instrument immediately prior to the acquisition.
6. Occupancy, Preservation, Maintenance and Prolection of the Property; Borrower’'s Loun Application; Lenscholds.
Borrower shall occupy, establish, and usc the Property as Borrower's principal residence within sixty days after the execution
of this Security Instrument and shall continue to occupy the Property ns Borrower's principal residence for at least one year
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