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THIS MORTGAGE ("Security Iastrument”) is given on JANUARY 22, 1992 . The mortgagor is
ALPKED L TURNER, DIVORCED AND NOT SINCE REMARRIED
("Borrower™). This Security Instrument is given to
STANDARD FEDERAL BANK FCOR SAVINGS
which is urganized and existing under the laws of THE UNTTED STATES OF AMERICA . and whose
address s 4192 S. ARCHER AVE, CHICAGO, TLLINOILS 60632
CLender™). Borrower owes Lender the principal sum of
FORTY THREE THOUSAND FIVE HUNDRED DOLEAKS A& . NO CENTS
Pollars (U85, & 43,500.00 ).
Fhis debt s evidenced by Borrower's note dated the same date as this S‘ccu:ir" 'uulrumunl ("Note" ) which provides for
menthly payments, with the full debt, it net paid cartier, due and payable on BRUARY 1, 2022
This Security Instrument secures o Lender: (a) the repayment of the debt evidenced by sh- wote, with interest, and wll renew .:Is
extensions and modifications of the Note: (b)) the payment of all ather sums, with interest, advanced under paragraph 7 o
profect the seeurity of this Security Insteument; and () the performance of Borrower's covemansamd agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage. prant and ctavey s Tendey the foltowing
described property located in COOK County, Hinois:
LOT 28 AND THE NORTH 1/2 OF LOT 27 I[N BLOCK 5 IN TENINGA BXOTHERS AND
COMPANY™S THIRD DELLEVUE ADDITLON TO ROSELAND BEING A SUBDIVIEION IN L%
THE SOUTHWEST 1/4 OF SECTION l6, TOWNSWIP 37 NORTH, RANGE 14, EAST OF ifj
THE THIRD PRINCIPAL MERIDIAN, IN COOKR COUNTY, ILLINCIS Wi
L
PIN# 25-16-305-022-0000 "
&5
which has the address of 10732 S NORMAL CHICAGO [Shieet, tity].
. . "1y el TR
Hlinois 60 f,zlgm Cotel ("Property Address”);
Form 3074 9/80
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5. Haeard or Property Insurance, Borrower shall he ©opove. e now existing o1 hercafler erected on the
Property insured against foss by five, hazards included within the term “extende coveruge” and any other hazards, including
Moods or Tooding, Tor which Lender reyuires insurance. This insurance shall be maintained in the amounts and for the perinds
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject ta Lender's approvl
which shall not be ynreasonably withheld. 1 Borrower fails 1o maintain coverage deseribed above, Lender may. al Lender’s
option, obtain coverage to protect Lender's rights in the Property in uccordance with paragraph 7.

Al insurance policies and renewals shalf be aceeptable o Lender aind shall include a standard morigage clause. Lender
shatl have the right 1o hold the policies and renewals. I Lender requires, Borrower shall promiptly give to Lender 2l receipts of
paid premitums and renewal potices, In the event of loss, Borrower shal} give prompt notice to the insurance carrier and Lender.
Lender may make proof of loss if not made prompy by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shafl he applicd to restorion or repair of the
Property damaged, if the restoration or repair is econamically feasible and Lender's security is not Jesseaed. If the restoration or
repait is ot economically feasible or Lender's security would be fessened, the insurance proceeds shall be applied to the sums
secured Dy this Security Instrument, whether or not then due, with any excess paid to Borrower. [T Borrower abandoss the
Property, or does #at snswer within 30 days a notice Trom Lender that the insurance carrier has offered o setide a claim, then
Lender may collect thoinsurance proceeds. Lender may use the proceeds to repair or resiore the Property or 1o puy sums
secured by (his Security tnsirument, whether or not then due, The 30-day period will begin when the notice is given.

Unless Lender and Dorower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of themenhly payments referred o in puragraphs [ and 2 or change the amouat of the payments. If
under paragraph 21 the Property s acquired by Lender, Borrower's right to any insurunce policies and proceeds resulling from
damage to the Property prior (o the soquisition shall pass to Lender 1o the exient of the sums secured by this Security instrument
immediately prior to the acquisition.

6. Oceupancy, Preservation, Mainteénance and Protection of the Property; Borrower’s Loan Application; Leaseholds.
Barrower shall occupy, establish, and use the Froperty as Borrower’s principal residence within sixty days after the execution of
this Security Instrument and shali continge 1o oceppy, the Property as Borrower™s principal residence for ut least one year after
the dute of aceupancy, unless Lender otherwise agrces i writing, which consent shall nol be unreasonably withheld. or unless
extepuating citcumstances exisl which are beyond Sapower's control. Borrower shall not destroy, dumage or impair the
Propetty, allow the Property to deleriorate, or commit waste-en the Property. Borrower shall be in default if any forfeiture
action or proceeding, whether eivil or eriminal, is begun that in Lender's good faith judgment could result in furfeiture of the
Property or otherwise materially impair the Jien ereated by this Security Instrument or Lender’s sceurity imerest. Borrower muy
cure such o defiult and reinstate, as provided in paragraph 18, by edusian the action or procecding to be dismissed with i ruling
that, in Lender's good faith determination, precludes lorleiture of the Lerrower's interest in the Properly or other material
impairment of the lien created by this Security Tnstrumient or Lender's Gecarity imterest. Borrower shall also be in default if
Borrower, during the foan application process, gave materially false or intceurate-iaformation or stalements to Lender (or failed
to provide Lender with any material information) in connection with the loan evidenczd by the Nowe, including, but not limited
to, representations concerning Borrower's oceupancy of the Property as a principaltecidence. I this Security Instrument is on
leasehald, Borrower shall comply with alf the provisions of the lease. 17 Borraweracgaives fee title 1o the Property, the
leaschold and the Tee dtle shalf not merge unless Lender agrees 1o the merger in writing.

7. Prolection of Lender's Rights in the Property, I Borrower [ails (o perform the coverants and agreements coniained in
“this Security Instrument, or there is u legal proceeding that may significantly affect Lender's rights 7y the Property (such as 2
proceeding i bankruptey, probate, for condemsation or forfeiture or to enforee laws or regulations)y slen Lender may do and
pay for whatever is necessury 1o protect the value of the Property and Lender's rights in the Property’. Lender's actions may
include paying any sums secured by a lien which has priority over this Security Instrument. appeaiing in courl. paying
reasonable attorneys’ fees and entering on the Property 1o make repairs. Although Lender may take action wder this paragraph
7, Lender does not have (s do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additiomal debt of Borrower secured by this
Security Instrument. Unless Borrawer and Lender agree 1o other terms ol payment, these amounts shall bear interesi from the
date of dishursement #l the Note rate and shall be payable, with interest, upon notice from Lender o Borroveer requesting
payment.

8, Mortgage Tnsurnnee, 1 Lender required mortgage insurance as a condition of making the loan secured by this Sceurity
Instrument, Borrower shalf pay the premiums required to maintain the mortgage insurance in effeet, 11, for any reason, the
mortgage instrance coverage required by Lender lapses or ceases to be in effect, Borrower shull piy the premiums required to
oblain coverage substantially equivalent 1o the mortgage insurance previously in effect, at a cost substuntinlly equivalent (o the
cost 1o Borrower of the mortgage insurance previously in effect, from an alternate mortgage insurer approved by Lender, If
substantially equivatent mortgage insurunce coverage is not available, Borrower shall pay 1o Lender each month a sum equal 1o
one-twelfth of the vearly mortgage insurance premium being paid by Borrower when the insurunce coverage lapsed or ceased to
be i effect. Lender will accept, use and retain these payinents as 4 Joss reserve in flew of mortgage insurance. Loss reserve
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paymets may o longer be required, al e option of Lender, i mortgage insuganee eoverage Gn the amount and for 1he period
thit Lender requires) provided by aninsurer approved by Lender apain becomes avaitable and is obained. Borrower shall pay
the premiuniy required (o maintiin mortgage insuranee in effect, or to provide a loss reserve, until the requirement for mongage
insurance ends in accordimce with any written agreement between Borrower and Lender or applicable Eaw,

9. Inspection. Lender or s agent may muake reasanable entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior to an inspection specifying reasonable cause Tor the inspection,

1. Condemuation. The praceeds of any award or claim for damages. direet or consequential, in connection with any
condemaation or ather tking of any part of the Property, or for conveyanee in liew of condemnaion, are hereby assigned and
shall be paid 10 Lender.

[ the event of a 10t} taking of the Property. the proceeds shadl be apyplied (o the sums secured by this Security Instrument,
whether or not then due, with any excess paid to Borrower. In the event of a partial tking of the Property in which the (air
market value of the Property immediately before the taking is equal 1o or greater than the smount of the sums sceured by this
Security Instrument immcdiately belore the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by
this Seeurity Instrument shal} be redueed by the amount of the procecds multiphied by the following Traction: () 1he total
amouet of the suris secured immediately before the taking, divided by (b) the fair market value of the Property immediately
before the taking. Apy balance shall be paid 1w Borrower. In the event of o partial wking of the Property in which the fair
market vatue of the Praperty immediately before the taking is less than the amount of the sums sceured immediately before the
faking. unless Borrowty zad Lender otherwise agree in writing or unless applicable lew atherwise provides, the proceeds shall
be applied o the sums Secaie by this Security Tnstrument whether or nol the sums are then due,

IF the Property is abandapad by Borrower, or if. after notice by Lender to Barrower that the condemnar olfers o muke in
awand or seitle o claim for damiges, Borrower Tails o respond to Lender within 30 days alter the date the notice s given,
Lender is authorized 1o collect and apply-the proceeds, at its option, cither 1o restoration or repair of the Property or (o the sums
secured by this Security Instrument, whethier@r not then due.

Unless Lender and Borrower otherwisegree in writing, any application of procecds 1 principal shall not extend or
postpane (he due dite of the momthly payments referved (o in paragraphs 1 and 2 or change the amount of such payments.

11, Borrower Not Released; Forbearitnee 8y Lender Nat a Waiver, Extension of thg time for payment or modification
of amortization of the sums secured by this Security Insinment granied by Lender o any successor in interest of Borrower sholl
not uperate to release the Hability of the original Borrower or Borrower's sueeessors in interest. Lender shall not be required to
commence proceedings againsl my successor in inferest or fefuse o estend time for piyment or atherwise modify amortization
of the sums securcd by this Security Instrument by reason o iy demund made by the original Borrower or Burrower's
steeessors in interest. Any forbearance hy Lender in exercising iy sight or remedy shall not be u waiver of or preclude the
excreise of any right or remedy,

12, Suecessors and Assigns Bound; Joint und Seversl Linbilitst Co-signers, The covenants and agreements of this
Security Instrument shall bind and benefit the suecessors and assigns of Lender_and Borrower, subject 1o the provisions of
paragraph 17, Borrower’s covenints and agreements shall be joint and sevdral. ‘Any Borrower who co-signs this Security
Instrument but does not execule the Nute: () is co-signing this Security Instrumsiz-anly (o mostgage, grant and convey that
Borrower's interest in the Property under the terms of this Security Instrument; ¢b) is st personally obligated 1o pay the sums
secured by this Security Instrument: and {¢) agrees that Lender and any other Borrower migyagice 1o extend, modify, Torbear ar
make any accommodations with regard to the terms ol this Security Instrument or the Note withaut that Borrower's consent, &3

13, Louan Charges. Il the loan secured by this Seeurity Instrument is subject to a law witich-sgs maximum loan chnrgcb»’
and that Taw is finally interpreted so thag the interest or other loan charges collected or fo be codesed-4n connection with Oy
loan exceed the permitted Bmits, thent (o) any such toan charge shall be reduced by the umount necesszy 1o reduce the chiede
ta the permitted limit; and (b) any sums already collected from Rorrower which exceeded permitted limis will be refundgdto
Borrower, Lender may choose 1o make this refund by veducing the principal owed under the Note or by snaking a @rect
payment 1o Borrower. If a relund reduces principal, the reduction will he treted as o partial prepayment without any
prepayioent charge under the Note. ‘

14, Notices, Any notice to Borrower provided for in this Security Instiement shall he given by delivering it or by mailing
it by first class mul unfess applicable law requires use of another method. The notice shal) be directed 1o the Property Address
or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail o
Lender's address stated herein or any other address Lender designites by natice to Barrower, Any notice pravided for in this
Seeurity Instrument shall be deemed to have been given (o Borrower or Lender when given as provided in this paragraph,

15, Governing Eaw; Severahility, 'This Sccurity Instrument shall be governed by federal taw and (he faw of the
jurisdiction tn which the Propenty is located. In the event that any provision or clause of this Security Instrument or the Nole
conflicts with applicable law, such conflict shall not affect other provisions of this Secority Instrument or the Note which can be
given effeet without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared
10 be severable,

16, Borrower's Copy. Borrower shall be given one conformed copy of the Note and of (his Security Instrument.

Form 3014 9/30
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ADJUSTABLE RATE RIDER
{1 Year Treasury Index—Rafe Caps)

THIS ADJUSTABLE RATE RIDER is made this = 2N P gayor JANUARY 19 77 andis
incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the
“Seeurity Tnstrument”’) of lht. S'HI\L d‘n» ziwut |JY the nndm\%ﬁnu! ilhc “Bor ru\»u )l(: secure Borrower's Adjustable
Rate Note (the “*Nate'') to DaRrRD VERAL FOR SAVIL

(the **Lender’) ol the same date and covering the propersty described

in the Security Instrumernt and loeated ait

10732 5 NORMAL CHLICAGO L c0hM28
[Praperiy Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BOR-

ROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lendacy further covenant and agree as follows:
A. INTEREST RATY, AND MONTHLY l’A\’MI~;P~[_’l' CHANGES
The Note provides (or andainial interest sate of HeZ50 uy Phe Note provides Tor chianges in the interest rate and the
monthly payments, as folorvs:
4. INTEREST RATE AND MONMTHLY PAYMENT CHANGES

(A} Change Dutes ,
The interest rate | will pay may e¥arge on the liest day of FEBRUARY 1, 19 )7 and on that day
every 12th month therealter. Each date osmavhich my interest rate counld change is called a "Changc Date.””

{B) The Index

Beginning with the first Change Date, iny/interest rate will be based on an Index, The “Index” is the weekly
average vield on United States Treasury secunites ndiusted (0 o constant maturity af | vear, as made available by
tiie Federal Reserve Board. The most recent Indes Denre available as of the date 45 days before each Change Date
is called the “*Current Index."

If the Index is no longer available, the Notwe Holder witl choose a new index which is based upon comparabie

information, ‘Fhe Note Holder will give me notice ol (his choice.

(C) Calealation of Changes

Betore cach Change Date, the Note Holder will caleulate sy mew interest rate by adding THO AND

ONE HALF  pereentage poimts {2+ 20 99) 1o the Casiunt Index. The Note Holder will then round
the result of this addition to the nearest one-cighth of one percentags point (0,125%). Subject to the limits staced
in Section 4(D) below, this rounded amount will be my new interest rateswatil the next Change Date,

The Note Holder will then determine the amount of the monthly paymbnt that would be sufficient to repay
the unpaid principat that [ am expected to owe at the Change Date in fulrsp/he maturity date al my new interest
rate in substantially equal payments. The result of this calculation will be the ew amount of my monthly payment,

! . . 0 R ReT
(I3 Limits on laterest Rate Chanpes D2005L1086

Tlu-. interest rate I am required to pay at the Drst Change Date will not be greater thian PO 50 gy ar less than
L2500 Yo, Thereatter, my interest rale will never be increased or decreased on anly -.imh. Change ate by
more mdn LW percentage points (2.0%) from m\. mic of imterest | have been pdyulp‘ Yor the precedag owelve months, My

interest rate will never be greater than 142250 wy, ., NOR LESS THANM 8.2050 .7,

(E) Effective Date of Changes

My new interest rate will become effective on cach Change Date. | will pay the amount of niy ¢y monthly
payment beginning on the first monthly pavment date after the Change Date until the amount of my monthly pay-
ment changes again,

iF) Notice of Changes

The Note Holder will deliver or mail (0 me a notice of any changes in my interest rate and the amount of my
monthly payment beflore the effective date of any change. The notice will include information required by law so
be given me and also the title and relephone number of a person who will answer any question Tmay have regarding
the nolice.

B. TRANSFER OF THE PROPERTY OR A BENUFICIAL INTEREST IN HORROWERER
Uniform Covenant 17 of the Security Instruwnent is amended to read as follows:

Transfer of the Property or n Beneficiad Interest in Borrower. [T all or any pitrt of the Property or any tnterest
in it is sold or transferred (or it s beneficial interest in Borrower is sokl or transferred and Borrower is nor g natural
person) without Leader's prior written consent, Lender may, il ies opiion, require immediate payvment in full of
all sums secured by this Security Instrunient. However, this aption shall not be exercised by Lender if exercise is
prohibited by Federal law as of the date of this Seeurity Insteument. Lender also shall not exercise this option if:
{a) Barrower causes 1o be submitted (o Lender informatian required by Lender to evaluate the intended transferec
as if o new loan were being made 10 the transtferee; and (b) Lender reasonably determines that Lender's security
will not be impaired by the loan assumption and that the risk of a breach ol any covenant oragreement i this Securd-
ty Instrument is acceptable to Lender.

To the extent permitted by applicable faw, Lender may charge a reasonable fee as a condition 1o Lender’s con-
sent to the loan assumption, Lender may also require the transferee (0 sign an assumption agreensent that is aceept-
able to Lender and (hat obligates the transferee to keep all the promises and agreements made in the Note and in
this Security lnstrument, Borrower will continue to be obligated under the Note and this Sccurity Instrunient unless
Lender releases Borrower in writing.
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