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MORTGAGE

THIS MORTGAZT (*'Security Instrument”’) is given on
19 ... . The morigagois ... BLAB. as. Truakee. under. Trust Agrecuent. d
Ju Tewat, fllal (**Borrower'"), This Security Instrument is given to
: , which is organized and existing
5 i§

dated the some date as this Security Instrument £*Note''), which pravides for monthly payments, with the full debt, if not

puid carlier, due and puyable on ......... January Lh 1993 . This Security Instrument
secures 10 Lender: (a) the repayment of the debt'evidénced by the Note, with interest, and all renewals, exiensions and
modifications of the Note; (b) the payment of all other sams, with interest, advanced under paragraph 7 to protect the security

of this Security Instrument; and (c) the performance of Bo/rowzr's covenants and agreements under this Security Instrument

and the Note. For this purpese, Borrower does hereby morigage, grant and convey to Lender the following described prop-

erty located in GOOK. e 2y ... e et e tr e County, llinois:
Lot 5 in Ridgeland Subdivision, being a restbdivision of part of Lot 4 in To ey's RE-
aubdivision of the North ¥ of Section 18, Township 37 North, Range L3 LEast of the Third
Principal Merldian, more particularly delineated oo follows: beginning at the intersection
of the West Linecof Ridgeland Avenue, 66 fect wide, sadithe North line ol 107th Strect
66 feet wide, thence west along the said North line of 107th Street Lo a point diustant
300 fect West by rectangular measurment from sald weat (Mg of Ridgeland Avenuey thence
North parallel to and distant 300 feet by rectangular messprement from uold West

line of Ridgeland Avenue; thence South along said West line of Ridgeland Avenue, a
distance of 1,742.00 feet more or less the point of beginning, except therefrom

the North 885.40 feet of aforesaid legal description in Cook County, Illinois.

2

P,I.N.: 24 18 220 019 Q000

which has the address of ..6410.K....L07th. . Straet | , ...Chicago. Rldra
. |Street) [Cieg |

Iilinois ' ("*Property Address™);
|Zip Codej

TOGETHER WITH ull the improvements now or hercafter erected on the property, and all easements, appurtenances,
and fixtures now or hereafier a part of the property. All replacements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred to in this Security Instrument as the *'Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right 1o morgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record, Borrower warrants
and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering reai property.
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24, Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together
with this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend
and supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security instrament,
[Check applicable box(es)]

[] Adjustable Rate Rider [] Condominium Rider ] 1—4 Family Rider

[] Graduated Payment Rider 7] Planned Unit Development Rider [] Biweekly Payment Rider

D Balloon Rider (] Rate Improvement Rider [(] Second Home Rider

[ Other(s) [specify]

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security Instrument
and in any rider(s) executed by Borrower and recorded with it.

IN WITNESS WHEREQF, said party of the first part has caused its corporale seal to be hereto affixed,
and has caused its name to be signed to these presents by its Trust Officer and attested by its Vice
President the day ‘ard vear first above writlen.

ﬁSB' As T
Byt A,?i.“buf}\}

sigp’ as aloresaid,

,; et
CAMA L _ Twst Oflicer

| \
[ (e
Attesl\i ) Zﬂb IN_m Vice itresident

STATE OF ILLINQIS
SS.

COUNTY OF WILL I, the undersigiec, @ Nolary Public in and for the Counly and State aloresaid,
DO HEREBY CERTiFYhal the above named Trust Olficer and Vice President
of NLSB, Grantor, perseriiiy known fo me to be the same persons whose
names are subscribed to thie foregoing instrument as such Trust Olicer and
Vice President respeclively, éopeared before me this day in person and
acknowledged |hat they signed-a/io delivered the said instrument as their own
Iree and volunlary act of said Corpzity for the uses and purpases therein sel
forth; and the said Vice President theii.aind there acknowledged thal said Vice
Presidert, as custodian of the corporate sza! of said Company, caused the
corporate seal of said Company 1o be aflixe*10 said inslrument as sald Vice
President's own free and voluntary act and as lire fize and voluntary ac! of said
Company tor the uses and purposes therein setlorn.

Given under my hand and Nolarial Seal  Date / // A )

Notiry Pmﬂiﬂ‘ﬁ“’?{’@ / /@W 1:71"

IR TR o
v et
} :
v ¢

" IHIS DOCUMENT PREPARED BY AND SHOULD BE MAILED To: |

NEW LENOX STATE BANK
110 W, MAPLE STREET
NEW LENOX, 1L. 60451

o
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person) without Lender's prior writien consent, Lender may, at its option, require immediate payment inn full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal
law as of the date of this Security Instrument, .

If Lender exercises this aption, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured
by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke
any remedies permitted by this Security [nstrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right 1o have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period
as applicable law may specify for reinstatement) before sale of the Property pursuant 1o any power of sale comained in this
Sccurity Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(n) puys Lender all sums which then would be due under this Security Instrument and the Note gs if no acceleration had
oeerrred; (B cures any default of any other covenants or agrecments; (¢) pays all expenses incurred in enforcing this Security
Instrument, including, but not limited to, reasonable attorneys’ lees; and (d) takes such uction s Lender may reasonably
require 1o assusé that the lien of this Securily Instrument, Lender's rights in the Property and Borrower's obligation 10 pay
the sums secured Dy-this Securily Instrument shall continue unchaaged. Upon reinstatement by Borrower, this Security In-
strument and the ‘obiigations secured hereby shall remain fully effective as if no acceleration had oceurred. However, this
right 1o reinstate shail 1o apply in the case of acceleration under paragraph 17

19. Sale of Noierhange of Loan Servicer. The Note or a partial interest in the Note {together with this Security
{nstrument) may be sold vae‘oimore tmes without prior notice ta Borrower. A sale may result in a change in the entity
(known as the *'Loan Serviced") that collects menthly payments due under the Note and this Security Instrument, There
also may be one or more chunges of the Loan Servicer unreluted 1o a sale of the Note. If there is o change of the Loan
Servicer, Borrower will be given writiznaotice of the change in accordance with paragraph 14 above und applicable law.
The notice will state the name and addiess of the new Loan Servicer und the address to which payments should be made.
The notice will also contain any other informetion required by applicable law.

20, Hazardous Substances. Bortuwen shall not cause or permit the presence, use, disposal, storuge, or relcase
of any Hazardous Substances on vr in the Propety. Borrower shall not do, nor allow anyone else to do, anything affecting
the Property (hat is in violution of any Environmcitat Law, The preceding two sentences shall not apply to the presence,
use, or storage on the Property of small quantities of Hazerdous: Substances that are generally recognized to be appropriate
to normal residential uses and to maintenance of the Ploperiy.

Borrower shafl prompuly give Lender written notice Of 2ny investigation, claim, demand, lawsuil or other action by
any governmental or regulatory agency or private purty iivelving the Property and any Hazardous Substance or
Environmental Law of which Borrower hus actual knowledge. 1£/80rrower learns, or is notified by any governmental or
regulatory authority, that uny removal or other remediation of any Hoezardous Substance affecting the Property is necessary,
Borrower shall promptly take ali necessary remedial sctions in aceariance with Environmental Law.

As used in this paragraph 20, **Hazardous Substinces™ are those subistan:es defined us loxic or huzardous substances
by Envisonmental Law and the folfowing subswaces: gasoline, kerosetie, other Pamumable or toxic petroloum progducts, toxic
pesticides tnd herbicides, volutile solvents, materials comaining asbestos or fUrieablehyde, and radionctive materials. As
used in this paragraph 20, Envivonmental Law'* means federal laws and luws of the jusisdiction where the Property is located
that relate 1o health, safely or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and ugreeras follows:

21.  Accelerntion; Remedics. Lender shall give notice 1o Borrower prior to acceleration following Borrower's
breach of any covenant or agreement in this Security Instruinent (but not prior to acceleratior snder parsgraph 17
unless applicable luw provides otherwise). The notice shal! specify: () the default; (b) the action required to cure the
default; (¢) a date, not less than 30 days frem the date the natice is given to Borrower, by which the defauit must
be cured: and (d) that failure to cure the defauft on or before the dute specified in the notice may resul. in aceeleration
of the sums secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice
shall further inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure pro-
ceeding the non-existence of a defauit or any other defense of Burrower to acceleration and foreclosure. If the default
is not cured on or before the date specified in the notice, Lender at its option maty reguire immediate payment in full
of all sums secured by this Security Instrument without further derand und may foreciose this Security {nstrument
by judiclal proceeding. Lender shall be entitled to collect all expenses Incurred in pursuing the remedies provided in
this paragraph 21, including, but not limited to, rensunable attorneys’ fees and costs of title evidence,

22. Release, Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
tnstrument without churge to Borrower, Borrower shall pay any recordation costs,

23, Walver of Homestead, Borrower waives ail right of homestead excmption in the Property.
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as foliows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall
pay to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum (**Funds") for:
(a) yearly taxes and assessments which may attain priority over this Security Instrument as a lien on the Property; (b) yearly
leaschold payments or ground rents on the Property, if any: {c) yearly hazard or property insurance premivms; (d) yearly
flood insurance premiums, if any; (€) yearly mortgage insurance premiums, if any; und (f) any sums payable by Borrower
to Lender, in accordance with the provisions of paragraph 8, in lieu of the payment of morigage insurance premiums. These
items are called **Escrow lems. ' Lender may, at any time, collect and hold Funds in an amount not to exceed the maximum
amount a lender for a federally related mongege loan may require for Borrower's escrow account under the federal Real
Estate Settlement Procedures Act of 1974 as amended from time to time, {2 U.5.C. § 2601 et seq. (**RESPA™), unless
another law that spplies to the Funds sets a lesser amount. If so, Lender may, al any time, collect and hold Funds in an
amount not to exceer the lesser amount. Lender may estimate the amount of Funds due on the basis of current data and
reasonable estimatés i =xpenditures of future Escrow liems or otherwise in accordance with applicable law.

The Funds shall k¢ held in an institution whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lendeis such an instittion) or in any Federal Home Loan Bank. Lender shall apply the Funds to
pay the Escrow liems. Lender ricy not charge Borrower for holding and applying the Funds, annually analyzing the escrow
account, or verifying the Escrow/items, unless Lendet pays Borrower interest on the Funds and applicable law permits Lender
to make such a charge. However,-Lender may require Borrower 1o pay a one-time charge for un independent real estate
tax reporting service used by Lender incoinestion with this loan, unless applicable law provides otherwise. Unless un agreement
is made or applicable law requires interes{ 1o be paid, Lender shall not be required to pay Borrower any interest or carnings
on the Funds. Borrower and Lender may apree ‘n writing, however, that interest shall be paid on the Funds. Lender shall
give to Borrower, without charge, an annual scecunting of the Funds, showing credits and debits to the Funds and the purpose
for which each debit to the Funds was made. The Furds are pledged as additional security for all sums secured by this Security
Instroment,

If the Funds held by Lender exceed the amounts p:rmitted to be held by applicable law, Lender shall account to Borrower
for the excess Funds in accordance with the requirements of asplicable law. !f the amount of the Funds held by Lender at
any time is not sufficient to pay the Escrow ftems when dug; Lender may so notify Borrower in writing, and, in such case
Borrower shall pay to Lender the amount necessary to make v tiie deficiency. Borrower shall make up the deficiency in
no more than twelve monthly payments, at Lender’s sole discretior.

Upon payment in full of al} sums secured by this Security Ipstoment, Lender shall promptly refund 1o Borrower
any Funds held by Lender. If, under paragraph 21, Lender shail acguirc oz szl the Property, Lender, prior to the acquisition
or sale of the Property, shall apply any Funds held by Lender at the time of rcquisition or sale us @ credit agrinst the sums
secured by this Security Instrument.

3, Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs | and 2 shall be applied: first, to any prepayment charges due under the Nuicy second, to amounts payable under
paragraph 2; third, to interest due; fourth, to principal due; and tast, 10 any jute charges'due under the Note,

4. Charges; Liens. Borrower shull pay ull taxes, ussessments, charges, fines end impositions attributable to the
Property which may atigin priority over this Security Instrument, and leasehold payments or grewnd rents, if sny. Borrower
shal) pay these obligations in the manner provided in paragraph 2, of if nof paid in that manner, Borrower shall pay them
on time directly to the person owed payment. Borrower shall promptly furnish to Lender all noticcs Ut amounts to be paid
under this paragraph. If Borrower makes these payments directly, Borrower shall promptly furnish to Lenzer receipts evidencing
the payments,

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (3)
agrees in writing 1o the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good
faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operate to
prevent the enforcement of the lien; or (¢) secures from the holder of the lien an agreement satisfactory to Lender subor-
dinating the lien to this Security Instrument. If Lender determines that any pant of the Property is subject to a lien which
may attain priority over this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall
satisfy tke lien or take one or more of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term *‘extended coverage'' and any other hazards,
including floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and
for the periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to
Lender's approval which shall not be unreusanably withheld, If Borrower fuils to maintain coverage described ubove, Lencler
may, at Lender's option, obtain coverage to protect Lender's rights in the Property in accordance with paragraph 7.
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All insurance policics and renewals shall be acceptabie to Lender and shal) include a standard mongage clause, Lender
shal! have the right to hold the policies and renewals, If Lender requires, Borrower shall prompuly give to Lender all receipts
of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice 10 the insurance carrier and
Lender. Lender may make proof of loss if not made prompily by Borrower.

Unless Lender und Bosrower otherwise agree in writing, insurance proceeds shall be applied (o restoration or repair
of the Property damaged, il the restoration or repair is economically feasible and Lender’s security is not lessened, If the
restoration or repair is not economically feasible or Lender's security would be iessened, the insurance proceeds shull be
applied to the sums secured by this Security [nstrument, whether or not then due, with any ¢xcess paid to Bortawer, {f Borrower
abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has offered to
settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds 1o repair or restore the Property
or to pay sums secured by this Security Instrument, whether or not then due. The 30-day periad will begin when the notice
is given.

Unless Lenrer and Borrower otherwise agree in wrmng. any upphcauon of proceeds to principal shpdl not extend
or postpone the duc.date of the monthly payments referred 10 in paragraphs | and 2 or change the amount of the payments.
If undes paragraph 2% the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage to the Piop-rty prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately jricr (o the acquisilion.

6. Occupancy, Priservation, Maintenance and Protection of the Property; Borrower's Loan Application;
Leaseholds. Barrower shall ceovpy, establish, and use the Propenty as Borrower’s principal residence within sixty days
after the execution of this Securivy instrument and shall continue tn oecupy the Property as Borrower's principul residence
for at least one year after the ddte of pecupancy, unless Lender otherwise agrees in writing, which consent shall not be
unreasanably withhehd, or unless extenueiing circumstances exist which are beyond Borrower's control. Borrower shall not
destroy, damuge or impait the Praperty, mlow W Property 1o deteriorate, or commil wasie on the Property. Berrower shall
be in default if any forfeiture action or procecding, whether civil or criminal, is begun that in Lender's good faith judgment
could result in forfeiture of the Property or otherwise materially impair the lien created by this Security Insirument or Lender's
security interest. Borrower may cure such a defau’c and reinstate, as provided in paragraph 18, by causing the action or
proceeding to be dismissed with o ruling that, in Lengsi's good faith determination, preciudes forfeiture of the Borrower's
imerest in the Property or other material impairment of the-iizn created by this Security Instrument or Lender's security
interest. Borrower shall also be in default if Borrower, during the loan application process, gave maleriglly false or inaccurate
information or statements to Lender (or failed 10 provide Lendir with any material information) in connection with the loan
evidenced by the Nate, including, but not limited to, representations concerning Borrower's occupancy of the Property as
a principal residence. If this Security Instrument is on a leasehold, Borrorses shall comply with all the provisions of the leuse.
If Borrower acquircs fee title 10 the Property, the leaschold and the 1e¢ TIIL shall not merge unless Lender agrees to the
merger in writing.

7. Protection of Lender's Rights In the Property, If erowcr—ﬁ ils 10 perform the covenants and agreements
contained in this Security Instrument, or there is # legal proceeding that may sigaificuatly affect Lender’s rights in the Propenty
(such as & proceeding in bankruptey, probate, for condemnation or {orfeiture ar to Crifurce laws os regulations), then Lender
muy do and pay for whatever is necessary o protect the value of the Property and Lende:'s rights in the Property. Lender's
actions may include puying any sums secured by a lien which has priority over this Security [nstrument, appearing in court,
paying reasonable awtorneys' fees and entering on the Property 10 make rup.nrs Although Tender may take action under
this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 stmll become additional debt of Poriuwer secured by this
Security Instrument. Uniess Borrower and Lender agree 1o other terms of payment, these amounts sbatl bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to'Bariower requesting
payment,

8. Mortgage Insurance. I Lender required mortgage insurance as a condition of making the loar-secured by this
Security Instrument, Borrower shall pay the premiums required to maintairt the montgage insurance in effect. If, for any
reason, the mongage insurance coverage required by Lender lupses or ceases (o be in effect, Borrower shall pay the premjums
required to obtain coveruge substantially equivalent to the mortguge tnsurisnee previously in effect, at o cost substuntially
equivalent 1o the cost to Borrower of the mortgage insurance peeviously in effect, from an alternate mortgage insures approved
by Lender, If substantially cquivalent mortgage insurance coverage is not available, Borrower shall pay to Lender cach month
a sum equal to one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage
lupsed or ceased to be in effect. Lender wiil accept, use and retain these payments as a loss reserve in lieu of monigage
insurance. Loss reserve payments may no longer be required, at the option of Lender, if mortgage insurance coverage (in
the amount and for the period that Lender requires) provided by an insurer approved by Lender again becomes available
and is obtained. Borrower shall pay the premiums required (0 maitain mortgage insurance in effect, or to provide a loss
reserve, until the requirement for mortgage insurence ends in accordance with any written agreement between Borrower
and Lender or applicable law.

1
s
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9. Inspection. Lender or ity agent may make reasonable entries upon and inspections of the Property. Lender shall
give Borrower notice at the time of or prior Ip an inspection specifying reasonable cause for the inspection,

10. Condemnation. The proceeds of any award or claim for damages. direct or conseguential, i connection with
any condemnation or other taking of any part of the Property, or (or conveyance in lieu of condemnation, are hereby assigned
and shail be paid to Lender.

In the event of a tatal taking of the Property, the proceeds shall be applied 10 the sums secured by this Security Instrument,
whether or not then due, with any excess paid 1o Borrower. In the event of a partial taking of the Propeny in which the
fair market value of the Property immediately before the taking is equal to or greater than the amount of the sums secured
by this Security Instrament immediately before the taking, uniess Borrower and Leader otherwise agree in writing, the sums
secured by this Security [nstrument shall be reduced by the amount of the proceeds multiplied by the following fraction:
(a) the total amount of the sums secured immediately before the 1aking, divided by (b) the fair markei value of the Property
immediately before the t2king. Asy balance shall be paid to Borrower. In the event of a partial taking of the Property in
which the fair market ~ulv. of the Property immediately before the taking is less than the amount of the sums secured im-
mediately before the taking, unless Borrower and Lender otherwise agree in writing or unless applicable law otherwise pro-
vides, the proceeds shall be applied to the sums sccured by this Security Instrument whether or not the sums are then dae.

If the Property is abanond by Borrower, or if, afier notice by Lender 1o Borrower that the condemnor offers 1o
make an award ar seftle a claim for damages, Borrower fails to respond 10 Lender within 30 days after the date the notice
is given, Lender is authorized to colléctand apply the proceeds, at its option, either (0 testoration or repair of the Property
or 1o the sums secured by this Security fnstrument, whether or not then due.

Unless Lender and Borrower atnerwine agree in writing, any application of proceeds o principal shall not exiend
or postpone the due datc of the monthly payine:tsiteferred to in paragraphs 1 and 2 or change the amount of such payments.

i1, Borrower Not Released; Forbesrancc By Lender Not a Waiver, Extension of the time for payment or
modification ol amortization of the sums secured Ly this Security Inssrument granted by Lender to any successor in interest
of Borrower shal} no! operale to release the lability ¢f the original Borrower or Borrower's successors in interest. Lender
shall not be required to commence proceedings against any successor in interest or refuse 1o extend time for paymen: or
otherwise modify amortization of the sums secured by this arlusity Instrument by reason of any demand made by the original
Borrower or Borrowet's successors in interest. Any forbearance Ly Lender in exercising any right or semedy shall aot be
8 waiver of or preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenamts and agreements of
this Security Instrument shall bind and benefit the successors and assigis o Lender and Borrower, subject 1o the provisions
of paragraph 17. Borrower's covenants and agreements shall be joint amd.several, Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Sceurity Insirament only to mortpage, grant and convey that
Borrower's interest in the Property under the terms of this Security Instrumes(7 (b} is not personally obligated 10 pay the
sums secured by this Security Instrument; and {c) agrees that Lender and any other Botrower may agree to extend, modify,
forbear or make any accommodations with regard to the terms of this Security instruaant’or the Nate without that Borrower's
consent.

13. Loan Charges, If the loan secured by this Secunity Instrument is subject t¢'a Jaw which sets maximum toan
charges, and that law is finally interpreted so that the interest or other loan charges collected cr 10 be collected in connection
with the loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the.amount necessary 1o reduce
the charge to the permitted limit; and (b) any sums aiready collected from Borrower which exceedry permitted linits will
be refunded to Borrower, Lisnder may choose to make this refund by reducing the principal owed undev.thz Mote or by making
a direct payment to Borrower. If a refund reduces principal. the reduction will be treated as a partia} gregeyment without
any prepayment charge under the Noie,

14. Notices. Any notice to Borrower provided for in this Security instrument shall be given by dedivering it ar
by mailing it by first class mail unless applicable law requires use of another method. The notice shall be disected 1o the
Property Address or any other address Borrower designates by notice 1o Lender. Any notice to Lender shall be given by
first class mail to Lender’s address stated herein or any ofher address Lender designates by notice (o Borrower, Any nolice
provided for in this Security Instrument shall be deemed 1o huve been given to Borcower or Lender when given as provided
in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federa) Jaw and the law of tic
jurisdiction in which the Propesty is located. In the event that any pravision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instroment or the Note which
can be given effect without the conflicting provision. To this end the provisicns of this Security Instrument and the Noe
arc declared to be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security lnstrument.

17. Transfer of the Property or a Beneficial Interest in Borrower, If all or any part of the Property or any ¥

[

60V35H26

interest in it is sold or transferred (or if & beneficial interest in Borrower is sold or transferred and Borrower is not a natural
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