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TO: LIECOLN NATIONAL BANK
3959 North Lincoln Avenuc
Chicago, 1llinois 60613

ATTENTION: REAL ESTATE DEPARTMENT ' SPACE ABOVE THIS LINE
. FOR RECORDER'S USE

3959 North Lincoln Avenue O y
Chicago, lllincis 60613 \ g
MORTGAGE \‘>

between

LINCOLN NATIONAL BANK \m(

THIS MORTGAGE made this 23rd  day of  January (g 92

Stephen Lubelfeld and Ellen B. Lubelfeld, his wife
{hereinafter referred to as "Mortgagor") and the LINCOLN NATIONAL BANK (hereinafter referred
to as the "Mortgagee").

WHEREAGS, Mortgagor is indebted {o Mortgagee in the principal sum of One hundred Thircty

. 2 Four iundred Dollars and No/ 100 DOLLARS
z__s__]_aa‘_gP_m_ /- which indebtedness is evidenced by Mortgagor's Note dated __ January 23
9 [

1 93 wereinaftar referred to as the "Note™); and

WHEREASB, the Motz geevides for interest Lo be charged on the balance of principal remaining
from time to time outlstencing at a rate which shall be adjusted atl intervals of twelve months;
and

WHEREAS, the initial interese rate charged under the Note for the [irst twelve months is

equal to _fiye and ninety one hurdtaths percent ( 5,90 %); and

WHEREAS, during the remeining {erm of the Nole, interest shall be charged on the balance
of principal remaining from time to tirie outstanding st & rate equal to three percent (3.00%)
above the weekly average yield on United States Treasury Seccurities adjusted to a constant
maturity of one year; and

WIEREAS, the Note provides for initinl monthly installments of Eight Hundred Twenty
Deollars and 90/100 IPOLLARS ($_ 820.90 ) on the first
day of each month commencing with Februarm 1- - 19 92 with the balance of the
indebtedness, il not sooner paid, due and payable on ~ Zanuary 1 y 20 22 .

NOW, THEREFORE, Mortgagor, lo sccure the paymont ol the Note with interest thereoon,
lhe payiment of all other suinsg with interest thercon advanesain accordance herewith to protect
the security of this Movtgage, and the perforimance ol the cavenasits and agreements of Mortgagor
herein contained. Mortgagor does hereby morigage, grant and convey the Mortgagee the following
described real estate located in the County of  Cock » State of Ninois:

~

See Attached Exhibit A:

(R

1992 JA 29 AH s 26 22 [_T_‘S 6442

Permanent Tax No. 14-21-108-025-1004

which has the address of: 729 Waveland §F Chicago, ILlinois 60613
(herein "Property Address')

'This instrument was prepared by: James Devenney Asgistant Vice Preaident
Lincoln National Bank 3952 N. Lincoln Chicago, I1 60613

~1=
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" TOGETHER with all the improvements now or hereafter erecled on or attached to the property,
and all easoments, rights appurtenances, rents royalities, mineral, oll and gus righls and profits,
water, water rights, and all Tixtures now or horealter uttnchvd to the property, all of which
including replacements and additions therete, shall be deemed to be and remain a part of the
property covercd by this Mortgage and all Lthe loregoing logether wilh said property (or the
leasehold estate if the Mortgage is on a leaschold) are herein referred to as the *Premises.”

Mortgagor covenants the Mortgagor is lawfully seized of the estate hereby conveyed and
has the right to mortgage, grant and convey the Premises, that the Premises is unencumbered
end Mortgagor will warrant and defend gencrally the title to the Premises against all claims
and demands, subject to any declﬂrulions, ensements or restriclions listed Iin a schedule of
exceptions to coverage in any litle insurance policy insuring Mortgagor's interest in the Premises.

IT IS FURTHER UNDERSTOOD THA'T:

1. Mortgagor shall promptly pay when due the prinecipal of and interest on the indebtedness
evidenced by the Nole, and late charges as provided in the Note, and the principal of and interegt
of any future advunces sccured by this Mortgnge.

2. In additiorn, Mortgagor shall:

(a) Promptiy-cnpair, restore or rebuild any improvement now or hereafter on the property
which may become danagrd or destroyed. :

{(b) Pay immediately when due and payable al! general taxes, special assessments, water
charges, sewer service charges-and other taxes and charges against the property, including those
heretofore due, {the monthly ‘pryiients provided in the Note in anticipation of such taxes and
charges toc be applied thereto provided said payments are actually made under the terms of said
Note), and to furnish Mortgagee, vpon request, with the original or duplicate receipts thercof,
and ail such items extended agalnst seddproperty shall be conclusively deemerd valid for the purpoge
of this requirement.

{(c) Keep the improvements now e.sisting or hereafter erected on the property insured
against loss or damage by fire, lightening, wirdstorm or such other hazards, as Mortgagee may
reasonubly require to be insured against under policies providing for payment by the insurance
companies of monies sulficient either to pay e cost of replacing or repairing the same or to
pay in full the indebtedness secured hereby, in =ucli companies through such sgents or brokers
and in such form as shall be satisfactory to Mortgsgen, until said indebtedness is [ully paid, or
in the case of foreclosure, until expiration of the pericd. ol redemption; such insurance policies,
including additional renewal policies shall be delivered t7 end kept by Mortgagee and shall contain
a cilnuse satisfactory to Mortgagee making them pnyabln Yz Mortgagee, as its interest may appear,
and in case of loss under such policies, Mortgagee is authorizad to adjust, collect and compromise,
in its discretion, sign, upon demand, all rececipts, vouchers.and releases required of it by the
insuranco companies; application by Mortgagee of any of the 9 acveeds of such Insurance to the
indebtedness hereby secured shall nol excuse Mortgager from maki(igsall monthly payments until
the indebtedness is paid in full. In the event of a loss, Mortgagor shnll give prompt notice to
the insurance carrier and Mortgagee. Mortgagee may meke prool of lszs if not made promptly
by Mortgagor. All renewal policies shall be delivered at least 10 davs before such insurance
shall expire. All policies shall provide further that Mortgagee shall receire 10 days notice prior
to cancellation.

(d) Complete within a reasonable time any buildings or improvemeints now or at any
time in process of erection upon said property.

(e) Keep said Premises in good cendition and repair without waste and free from any
mechanics or other lien or claim not expressly subordinnted to the lien hereof.

{(f) Not suffer or permit any unlawful use of or any nulsance to exist on said Premises
nor to diminish nor impair its value by any act or omission Lo act.

{(g) Comply with &ll requirements of law or municipal ordinances with respect to the
Premises and the use thereof.

(h) Comply with the pravisions of any lease if this Mortgage is on a leasehold.
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(i) Pay the premiums for any life, disability or other insurance if Mortgagor shall procure
contracts of insurance upon his life and disability insurance making Mortgagee assignee thereunder.
In such event and upon failure of Mortgagor lo pay the aforesaid premiums, Mortgagee may pay
the premiums for such insurance and add said payments to the principal indebtedness secured
by this Mortgage to be repaid in the same manner and without changing the amount of the monthly
payments, unless such change is by mutual consent,

(j) In the event this Mortgage is on a unit in a condaminium, perform all of Mortgagor's
obligations under the declaration or covenants creating or governing the condeminium, the by-laws
and regulations of the condominium and the constituent documents.

3. Any sale, conveyance or transfer of any right, title or interest in the Premises or any
portion thereof or any sale, transfer or assignment of all or any part of the beneficial interest
in any trust holding title to the Premises without the prior writien approval of Morigagee shall,
at the option of the Mortgagee, constitute a defrult hereunder on account of which the holder
of the Note secured hereby may declare the entire indebtedness evidenced by said Note to be
immediately duz and payable and foreclose this Mortgage immediately or at any time such default
oceurs.

4. In the case ol failure to perform any of the covenants herein, or in any action or proceeding
is commenced whithiniaterially affects Mortgagee's interest in the property, including, but not
litited to eminent domsir, insolvency, code enforcement, or arrangements or proceedings involving
a bankrupt or deccedent Mortgagee may do on Mertgagor's behelf everything so covenanted;
Mortgagee may also do any-uct it may deem neccessary to protect the lien hereof; and Morigagor
will repay upen demand any.nonies paid or disbursed, including reasonable attorneys' fees and
expenses, by Mortgagee for anviof the above purposes and such monies tegether with interest
thereon at the highest rate for whieh it is then lawful to contract shall become so much additional
indebtedness hereby secured and may be included in any decrce foreclosing this Mortgage and
be paid out of the rents or procecds-cf sale of said Premises if not otherwise paid. It shall not
be obligatory upon Mortgagee to inouire inte the validily of any lien, encumbrance, or claim
in advancing monies as above authorized; but nothing herein contained shall be construed as
requiring Mortgagee to advance any mecaes for any purpose nor to do any act hereunder; and
Mortgagee shell not incur any personal liabitity because of anything it may do or omit to do
hereunder .nor shall any acts of Mortgagee act 85 a waiver of Morlgagee's right to accelerate
the maturity of the indebtedness secured by this Mortgage or to proceced to foreclose this
Mortgage. :

5. ‘Time is of essence hereof, and if defoult be riele in performance of any covenant herein
contained or coniained in the Note or in making any payment under said Note or obilgation or
any extension or renewal thereof, or if procecdings e ingtituted to enforce any other kien or
charge upon any of the Premises, or upon the filing of a-proceeding in bankruptcy by or against
Mortgagor, or Mortgagor shall make an assignment for the-benisiit of his creditor or if his property
be placed under control of or in custody of any court er officer bi/the government, or if Mortgagor
abandons the Premises, or fails to pay when due any charge or assessment (whether for insurance
premiums, meaintenance, taxes, capital improvements, purchase 0 dnhother unit, or otherwise)
imposed by any condominium, townhouse, cooperalive or similar ownars' group, then and in any
of said events, Mortgagee is hereby authorized and empowered, at its option,.and without affecting
the lien hereby created or the priority of said lien of any right of Mortgagbe hereunder, to declare,
without notice all sums secured hereby immediately due and payable, whetiie: o2 not such default
be remedied by Mortgagor, and apply toward the payment of said mortgarge indebtedness any
monies of Mortgagor held by Mortgagee, and said Mortgagee may also immadiately proceed to
foreclose this Mortgage, and in any foreclosure a sale may be made of the Preiises en masse
without offering of the several parts separately,

6. Upon the commencement of any floreclosure proceeding hereunder, the court in which
such bilt is filed may at any time, either before or aller sale, and without nolice to Mortgagor,
or any party claiming under him, and withoul regard to the solvency of Mortgagor or the then
value of said Premises, or whether the same shall then be occupied by the owner of the equity
of redemption as a homestead, appoint a receiver, with power to manage and rent and ta collect
the rents, issues and profits of said Premises during the pendency of such Toreclosure suil and
the statutory period of redemplion, and such rents, issues and profits when collected, may be
applied before as well as after the foreclosure sale, towards the payment of the indebtedness,
costs, taxes, insurance or other items neccessary for the protection and preservation of the
Premises, including the expenses of such receivership, or on any deliciency decree whether there
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be a decree therefore in personam or not, and if a receciver shnll be appointed he shall remain
in possession until the expiration of the full perivd ailowed by statute for redemption, whether
there be redemption or not, and until the issuance of a deed in case of sale, but if no deed be
issued, until the expiration of the statutory period during which it may be issued and no lease
of said Presmises shall be nullified by the appointment or entry in possession ol a receiver but
he may elect to terminate any lease junior to the lien hereof; and upon foreclosure of seid
Premitses, there shall be allowed and included as an additional indebtedness in the decree of sale
ell expenditures and expenses together with interest thereon at the rate of Twenty percent {20%}
per annum, or if said rate of interest is higher than permitted by state law, then to the highest
rate permitted by state law, which may be paid or incurred by or in behalf of Mortgagee for
attorneys' fees, appraiser's fees, court costs and costs (which may be estimated as to include
items 1o be expended aflter the entry of the decree) and of procuring all such data with respect
to title as Mortgagee may reasonably deem necessdry either to prosecute such suit or to evidence
to bidders at any sale held pursuant to such decree the true title to or valuc of said Premises;
all of which aforesaid amounts together with interest as herein provided shall be immediately
due and payabls by Mortigagor in connection with (a) any proceecding, including a probate or
bankruptcy pricezding to which either party hereto shall be a party by reason of this Mortgage
or the Note hercby secured; or (b) preparations [or the commencement of any suit for the
foreclosure hercof after the accrual of the right to foreclose, whether or not actually commenced;
or {¢) preparation {o/the defense of or intervention in any suit or proceeding or any threatened
or contemplated suit’ =r proceeding, which might affect the Premises or the securily hereof.
In the event of a foreciosure sale of said Premises there shall Tirst be paid out of the proceeds
thereol all of the aforesmixu items, then the entire indebtedness whether due and payable by the
terms hereofl or not and ihe interest due thereon up.to the time of such sale, and the overplus,
if any, shall be paid Lo Morigagar, and the purchaser shall nol be obliged to see to the application
of the purchase money.

7. Extension of the time for paymnent or modification or amortization of the sums secured
by this Mortgage granted by Mortgagee to any successor in interest of Mortgagor shall not operate
to release in any manner the liability of the original Mortgagor and Mortgagor's successor in
interest. DMlortgagee shall not be requi’ec *o commence proceadings against such successor or
not be required to commence proceedings ssainst such successor or refuse to extend time for
payment or otherwise modify amortizatior of .thie sum secured by this Morigage by reason of
any demand.made by the original Mortgagor and Mortgagor's suceessor in interest.

8. Any forbearance by Mortgagee in exerciting any right or remedy hereunder or otherwise
afford by applicable law, shall not be & waiver of o areclude the exercise of any such right or
remedy. ‘The procurement of insurance or the paymient. of taxes or other liens or charges by
Mortgagee shall not be a waiver of Mortgagees right’ to accelerate the indebtedness secured
by this Mortgage.

9. All remedies provided in this Mortgage are distincy_and cumulative to any octher right
or remedy under this Mortgage or afforded by law or cqunty aa7 may be exercised concurrently,
independently or successively.

10. The covennnts contained herein shall bind and the rights kereunder shaell inure to, the
respective successors and assigns of Mortgagee and -Mortgagor subject 1o the provisions of
parggraph 3 hereof. Al covenants and agreements of Maortgager shall be joirt and several.

11. Except to the extent any notice shall be required under applicable/lsw.to be given in
anolher manner, any notice to Mortgagor shall be given by muailing such notice /oy certified mail
addressed to Mortgagor at the Property Address or at such other address ac Nortgagor may
designate by notice to Mortgagee as provided herein und ary nolice to Mortgagee shall be given
by certified maii, return receipt requested to bortgagee's address stated herein or to such other
address as Mor-tgagee may designate by nolice to Morigrgor as provided herein. Any notice
provided for in this Morigage shall be deemed to have been given to Mortgagor or Mortgagee
when given in this manner designated herein.

12. Upon payment of all sums secured by this Morlgzsge, Mortgagee shall release this Mortgage
without charge to Mortgagor. Mortgagor shall pay all costs of recordations of any documentation
necessary to release this Mortgage.

13. Mortgagor hereby waives gll right of homestead exemption in the Premises and grants
to Mortgegee the right to inspect the Premises at all reasonable times and access thereto shall
be permitted for that purpose.

.
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14. Mortgagor assigns to Mortgagee and authorizes the Mortgagee to negotlate for and collect
any award for condemnation of all or any part of the Premises. Mortgagee may, in its discretion,
apply any such award to amount due herceunder, or for restoration ol the Premises.

15, If Mortgagor is a corporation Morigager hereby waives any and all rights of redemption
from sale under any order or decree of foreclosure of this Mortgage, on its own behalfl and on
behalf of each and every person, except decrec or judgment creditors of Mortgagor, acquiring
any interest in or title to the Premises subsequent to the date of this Mortgage.

16. This Mortgage shall be governed by the law of the jurisdiction in which the Fremises
are located. In the cvent onc or mere of the provisions contatned in this Mortgage shall he
prohibited or invalid under epplicable law, such provision shall be ineflective only to the extent
of such prohibition or invalidity, without invalidating the remainder of such provision or the
remaining provisions of this Mortgage. '

IN WITHNESS WHEREOQOF, the undersigned have executed this Morigage on the day and year
first above wrivten at Chicago, Illinois.

S A /i 5 Labetield

Stephen LlJbelfeld Ellen B. Lubelfeld

STATE OF ILLINO!Sg
COUNTY OF COOK)

y the undersigned, g Notary Public in and jor seid county in the Sta e:/‘? DO HEREBY
CL‘RTH‘Y THAT _JSteglen Lubel t‘u g / 69 onally known
to me to be the same pérson(q) whose namel(s) (is/are) subscribed to the foregoing instrument,
sppeared before me this day in person and acknowledged that _the signed, sealed and delivered
the said Instruments as ‘?Ifui free and volunlmv nzi, for thc%-ses and purposes therein set
forth, including the release and waiver of the right of hemestead.

GIVEN under my hand and notarial seal this 2,3 dey of J « U(ar . 18 E g

e M?%

Notary Public

T ‘\AMMI\W
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LEGAL DESCRIPTION: l “\ I,QEEF l@l g L QQPY e
UNIT NUMBER 18 IN WAVE %URVP? OF THE FOLLOWING

DESCRIBED REAL ESTATE: :

PARCEL 1:

THE WEST 24 FEET OF SUB LOT 4 AND THE EASTERLY 48.45 FEET OF SUB LOT 5 AND A 10 FOOT FORMER
ALLEY SOUTH AND ADJOINING SAID LAND IN JORDENS AND GINDELLS SUBDIVISION OF LOTS i, 2, 13 AND
14 IN BLOCK 8 IN HUNDLEY'S SUBDIVISION CF LOTS 3 TO 21 AND 33 TO 37 IN PINE GROVE, A
SUBDIVISION OF SECTION 21, TOWNSHIP 40 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN,
IN COOK QOUNTY, ILLINOIS.

PARCEL 2:

LOT A (EXCEPT THE WESTERLY 126.17 FEET OF THE NORTHERLY 60 FEET THEREQF) IN WILHELMINE TEWES
CONSOLIDATION QF THE WESTERLY 1.15 FEET OF SUB LOT 5 AND A 10 FOOT FORMER ALLEY SOUTH AND
ADJOINING SAID VESTERLY 1.15 FEET OF SUB LOT 5, A 10 FOCT FORMER ALLEY SOUTH AND ADJOINING
SUB LOT 6 AND ALL OF SUB LOT & AND THE NORTH 60 FEET OF SUB LOTS 7 AND & IN JORDENS AND
GINDELLS SUBDIVISICH OF LOTS 1, 2, 13 AND 14 IN BLOCK 8 IN HUNDLEY'S SUBDIVISION OF LOTS 3
TO 21 AND 33 TO 37 If DINE GROVE, A SUBDIVISION IN SECTION 21, TOWNSHIP 40 NORTH, RANGE 14
EAST OF THE THIRD PRINCUPAL MERIDIAN, IN COOK COUNTY, ILLINOIS WHICH SURVEY IS ATTACHED AS
EXHIBIT ‘A' TO THE DECLAFATION OF CONDOMINIUM RECORDED AS DOCUMENT 25933785, TOGETHER WITH
ITS UNDIVIDED PERCENTAGE INVEREST IN THE COMMON ELEMEN-S.

LEGALD
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