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MORTGAGE 111751811

""""""""" st paul TFederal Bank for Gavings T

........ PP T T T T T T T T T T T L T R R T T P TP R T R R e

which is erganized and existing under ey 1avs of Unitedstates OF Ametica
...... e 100 WA NOEED . Ave,, CRICAY

(*Lender”). Borrower owes Lender the prineipal sin of ... TWO. HUMDRED. EIETY. g’ﬂ
G M e ullars (118, $ 251,000,00

[ ——————————— T e S et BT TS A T SO vk it b ). This dieht s evidenced
by Borrower's note dated the same date as this Sevapaty Instrument ("Note™), which providis foe monthly payments,
with the full debt, if not paid carlier, due amd payabie; on .. FEORUARY 1..3999. . . This Sevurity instrument
secures to Lender: (a) the repayment ol the debi evidenezd by the Note, with ingerest, and al repewals, extensions and
mudifications of the Note; (by the payment of @l other suins”wath inferest, advanced under paragraph 7 to protect the
security of this Security Instrument; and () the performance of Borrower's cavenants and agreements under this Security
{nstrument and the Note. For 1his purpose, Borrower does herehy saortgage, grant and cogvey to Lender the following
deseribed property located in COTA v s County, Ninois:

SEE ATTACHED . '

LOT 4 IN COUNTRY CLUB HEIGHTS, A SUBDIVISION OF THE SOULY 174 OF THE BAST 1/2 JF
THE SOUTH EAST 1/4 OF SECTION 8, TOWNSHIP 38 NORTH, RANGE 17 {ZXCEPT R PIECF OR
PARCEL OF LAND ON THE SOUTHEAST CORNER OF SAID SQUTH 1/4 OF SICPIQH 8§ DESCIBED
AS POLLOWS:: COMMENCING AT THE SOUTHEAST CORNER OF SAID SECTION ( AND THBACE
RUNNING NORTHERLY ALONG THE HAST BOUNDARY LINE OF SAID SBCTION b, 44P FBIT THENCE
RUNNING WHSTERLY 777.85 PERT PARALLEL TO THE SOUTH BOUNDARY LINE OP SAI) SECTION
8, ‘THENCE AT RIGHT ANOLES TO SAID SOUTH BOTNDARY LINE QF SAID SECTIOn .© T:B
SOUTH BOUNDARY LINE OF SAID SECTION 8, THENCE ALONG-SAID SCUTH BOUNDAT.Y LIWE TO
POINT OF BEGINNING) ALSO BXCEPT THE PORTION TAKEN FOR OPENING 55TH STABEY ALUNG
THE SOUTH BOUNDARY THERBOF) IN COQK COURTY, ILLINOIS

Ly o & .y
PIN# 1B-0R~408-019-0000 92056467

which has the address of 815..COUNERY. CLUB . ooroierrrre e aseionen - LAGRANGU’

|Streer) [Crry|

HHDOS v oY - {("Property Address™y,
00585 perty AGAres

ILLINOIS—Singly Farmly—Fannin Mao/Froddio Mac URIFORM INSTRUMENT Form 3014 980 tpaie £ ol 6 puye
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5. Hazard or Property Insueanee. Borower shall heep the inprosements pow existing o herealter erevted on the
Property insured ggainst loss by lire, baznds included wahin the teim “extended coverage” amd any other hazands, incliding
Moods or Hooding, tor which Lender requires insuzanee, This araranee shall be maimtened i the amoonts and tur the
periods that Lender requires, The insurance carrier providing the imsiance shall be chosen by Borawer subject i Lender's
approval which shall not be unreaswiably withheld, 15 Borrower faits to maintiin coveiage described above, Lender may, al
Letder's vption, oblain coverage to protect Letder's rights inthe Propenty sy accordance w ith paragraph 7.

Al insurance policies and renewals shall be aeeeptable w Lender and shall include o standard morgage clause.
Lender shall have the right to wld the policies and waewals, 1 Lender requites, Borrower shall promptly give to Lender all
receipts of paid premiune and repewal natices, tn e event of loss, Borrowgy shall pive prompt netive 10 the insurunee
carrier and Lender. Lender may make proot of loss i nob made promptiy by Bortower.

Unless Lender and Borrower uthersise agree in writing, insursnice proveeds shal be applicd to restoration or repur
of the Properiy damaged. if the restoration of repair is economically feasible and Lender™s seeurity s pot lessened. e
Festoration or fepair is not economically Teasible or Lender’s secuniy would e fessened, the msurance proceeds shall be
applied W the sides secured by this Security fnstrument, whether or not then dae, with any excess paid 1o Borrower. It
Borrower ahaidons the Peaperty, or does nob answer siihin 30 dayca notice from Lender that the insurance varties hins
olfered to settle a <zt then Lender may colledt the insuranee proveeds, Fonder sy ase the proceads o repar on gestore
the Propety or o pay s secured by tis Secuity instenment. shether o not then due, The 30 diy penod sl begin when
the notice is given.

Unless Lender and/@ortower otierwise agrey 0 wnting, iy application o proceeds o prnespal shall not extend o
posipone the due dide ol the saopddy paymients referrad i pasagriaphs 1 and 2 or change the amount of the payments, I
under paragraph 21 the Property /s acyuired by Lender, Borower's right o any imsuranee policies and proceeds resulling
from damage o the Property piar t the sequisition shiadl pass 1o Lender o the extent of the sums secured by s Sevurity
Instruaient imoediatety prior o the aiquisition. :

6. Oceupancy, Preservation, Xaintenance and Protection ol the Property: Borrower's Loan Application;
Lewseholds, Borrower shall occupy, establidh, and use the Property as Borrower's principal residence within sisty dages after
the eaccution of this Seewrity Tnstrument andedpdt continue o occups the Property s Borrower™s principa? residence for a
leust one year after the date ol occupaney, uriess Lender utherw e e i owriting, which consent shali nol he
aneeasonably withhield, or unless extenating ciretanrgeives exist which dre beyond Borrower™s control, Bonower shail not
destroy, damage v impair the Property, allow the Prajenty o deteriorate. ot commit wiste on the Property, Borrower shall
be in delault il any Torfeiture action or proceeding, whethed el o cominid, is begen tat i Lender™s good faith judement
could result in forteitere of the Property o otherwise made sy dngpiin the ber created By this Secarity Instiient a
Lender's security imerest, Borrower mxey cire sueh a debatdlabd scistate, as provided o paragiaph B By cansing the action
ar proceeding (o be dismissed with i uling that, i Lender’s pond il detwermimation, prechndes forfenare ol the Borower's
interest in the Property o elher matesal npaitment of the hen ceaizd by this Secunty Tistrwtient or Lo s weeurity
mterest. Borrower shall ahwo de i default it Borsower, durmy it Zoin application process, gave wtenially Lalse o
inaccurate information or statenients W Lesder e fuled o provide Letder with any material infonnationy i connection
with the Toan evidenced by the Now, mcluding, but oot Tnited o, representyions conceriing Borrower™s occupancy ol the
Property as a pringipal residenve, s Secunty Tstrament v on leisehobhd Rondwer shall comply with alb the provisions
of e lease. [ Bumrower acguites oo title 1o the Properts . the Teasehold mnd the S/l shatl natimerge unless Lender agrees
fo the nerger m writing,

7, Protection of Lender's Rights in the Propeety. 15 Bosroswer Lails to peduimethe covenanty and agreements
comained in this Secarity Tostrument, o there s legal proceeding that mag sgnificanlividtect Leader™s righlson the
Property tsuch as a proceeding m bankpuptey, probate, tos condenation or forleiture or o ditorgs Uiws on regudations g, then
Lender may do and pay for whatever is necessary to protect the value of the Property amd Lesider’s vighis i the Property.
Lender's actions may include pasing wny sums seeured by o lien which has peiarits over this Seciity isdnmment. appearning
tcourt, paving reasonable sttormeys’ fees and enfenng on the Propeits tnmake repairs. Although Kepder may tahe action
ader this paragraph 7, Lender does not bive o do so

Any nonnts dishiesed by Lender uder this patigeipis 7 shadd beconne addivional debt ol oo sseuned by this
Seeurity Instesment. Unless Horeower aid Lender agree toothen iems of payiment, these anounts shadl bear mferest tom the
date of disbrsement at the Sote rate and shadl be payable, with mterest upon netice trome Fender sa Borrower requesimy
payment., '

8. Mortage Tnsueance, 1 Lender weqmred monirage sisusanee ws doomditon ol makang e Joan seoured by this
Sectnity Istrument, Burroswer shall pay the premsune requited to ninntio e mortrage imaanee e cect 11, Tor aay
peasim, [he martgase nsanee covergne wered by Londer Laprescor ceases 1o e elfect, Borrower shall pay the
premimms sequired o abtam coverape substntally cguisatent v the oripage sisuriaee previous!y moetlect, ot o cost
sabstantiady equivalent i the cost o Borower of the mortgage s proviowsly ineftect, o alieriste morteage
insurer approved by Lender. [ substantially equivident mortgage msurie covengy iy notavinlible, Borrower shall pay v
Lender cach month asum equal to one-twelfil of the yearly mortgage insurance premimn being paid by Borrower w hen the
insuranee coverage Tapsed or ceased 1o be ineffect, Lender witl aceept. use and relain these payments as o foss reserve in livo
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16. Borrower’s Copy. Borrower shall be given one conformed copy ol the Note and of this Secuniy Instrument.

17. “Iransfer of the Property or a Beneficial {aterest in Borrower, 1 all or any part of the Propenty or any interest
in it is sold or teanslerred (or iU a benelicial interest in Borrower is sold or transferred and Borrower is not @ natural person)
without Lender's prion written consent, Lender may, at its option, require immediate payment tn full of all sums secured by
this Security lnstrutient, However, this option shall not be exervcised by Eender if evercise iy profiibited by federal Taw s of
the date of this Secunty Tnstrunient. ‘

it Lender exercises this option, Lender shalk give Borrower notive of scceieration, The notice shall provide o period
of nol less than 30 days from the date the notice is delivered or maled within which Borrower must pay Al sums secured by
this Security Instrumest, [T Botrower fails to pay these saims prior to e expigation al this penod, Lemder may mvahe any
tentedios pormitied by this Security Iintroens without fugthes notice o demand on Horower,

18, Borrower's Right to Reinstate, 11 Borower meets cortam conditions, Horower shall have the tght o ave
enfurcemient of this Security Instiement discontinged at any tee priar o the carlier ol (0 5 days G sech other penad as
applicable faw may specify Tor einstatement) before sale ol the Property pursuent to any power of sale contarned i this
Seeurity Jostrunp i or (bY entry o a judgment enforcing this Seeurity Instrument. Those conditions are thar Borrower, 1in)
pays Lender al siisns which then woutd be due wnder this Security Tnstrument and the Note as it no aceeleration hud
ocetrreds (b)Y cured are default of any other covenanl> o agreements: ton pays all expenses incurred in enforeing this
Security Instrament, ieciading, but not fimited o, reasonable atormeys™ feess and (d) takes such action as Lender may
reasonably require tdssiee tat the len ol this Security Istrument, Leader’s sights inthe Propeny and Horrower's
obligation o pay the suims Seesed by this Security Instroment shadl contnue unchanged. Upon reinstatement by Borrower,
this Seeurity Instrument and e satigations secured hereby shall reviain fubly eltective as i nu aeveleration had oceurred.
However, this right to reinstate siavdeot apply inthe case of aceeleration under puragraph 17,

19, Sate of Note; Change of Laan Servicer, The Note o partial interest in the Note together with this Secority
Tnstrusient) iy be soll oie or mord Gges s ithout pros notice o Burrower, A sake iy result s a chinge in the enisty
Chnonwtt as the " Loan Servicer™) that colleets manthly payments due under the Note and this Security Instrument."There also
may e ane o more changes of the Loan Selvicer unielated o sale of the Noted [ there is a change of the Lean Servieer,
Borrower will be given writien notice of the chisagt in aveorcimee with pagagraaph 14 above and appticable v The gotice
will state the matme g address of the new Loan Sevacer and the address toowhich payments should be ninde. The aotee will
also contain any other information required by appliesile law,

0. Thzardous Substances. Borrower shall not canse or permit the presence. use, disposal, storige, or refeise of
any 1 lazardous Substances vnor 3 the Propests, Borrower'shal? not do, ner adlow anyone clse o da, anything affecting the
Property that is in vielion of any Eovirnmental Law. Thespreceding b sentenaes shialf ot apply o the presence, use, or
sorage o the Property of smabl quantities of Hazardous Substiisces that are generally recognizcid 1o be appropriate (o
normial residential uses and e maintenance vf e Propeny.

Borrower shall promptly give Lender written aotice of any iy eatisation, claim, demand, fnssuit o other achon by
any povernmental or tegulalory ageney or privale party inveiving tie Property and any Hazardous Substinee or
Eaviromaentad Law of which Burrewer has actual knowledee, 15 Borrofdl leirns, or is potified by iy govermnmeniad or
regulatony authority, that iy removal or other emediatton of ans Hazadoas subitance stfectang the Propeny is necessigy,
Borrowee stid! promply take alt aecessany remedsal actions in occonace withifnsdonmental L,

As usedd e this paragraph 20, " Hazardous Substances™ are thase substances@efined s woxic or hazardous substances
by Eovironmenial Law and the following substances: pisoline, kerosene, other larrznledr wxie petroleuny products, txic
pesticides sl hericides, volisle sodvents, miterialy contming asbestos o formalddnide; and riduactivie asterials, Ay
wed 1t pacgraph 200 Envitonmental Lion™ meins Tedegal L amd o ol the pugtabctinn whene the Property s
Fowarten] 2l refate o bealth, safety e envitansaental protedion

Now-Lingtoen Covinants Borroswer und Bender tuther covenant il agier as Joflow .

3. Aceelerstion: Remedies, Lender shall give notice to Borrower prioe to aceeleratiopaotinsing Burrower's
hreeach of any covenant or agreement in this Seeurity Instenment ¢hut oot pries o aeceleration pater paragraph 17
anless applivable law provides otherwisen The notice shall specity: G the delaall; th the petion reemnesd Lo cure the
defaults (o) o date, not less than M days From the dite the notice iy given to Barrower, by which the dealt must be
citreds uand () that Bailure to cure the defaslt on or before the date spreified in the notice wiy result inacceleration of
the suots secured by this Security Instrument, Toreclosure by judicial priceeding and sale of the Property, The notice
Shall further inform Boreuser of the cight to reinstite afler acceleration and the right to dsserl in the foreclosare
provecding the no-existence of o default or any other defense of Borrower to aceeleration and foreclosure, if the
default is oot cured on or before the date specified in the nstice, Leeder atits option may reguire inmediiste piyment
in Tull of all sumy secured by this Seeurity Tnstrument sithout further deovind and may foreclose this Security
Tastrument by judicial proceeding, Lender shall be entitled 1o culleel all expenses incuered in pursuing the remedies
prosided in this parageaph 21, including, but not limited 1o, reasanabii siturneys’ fees and costs of title evidence,

22 Release, Upon paysent ol all sums secared byt Securtly Tnstrament Eendes shall release this Secusiy
[strmment wathuout chasge W Borrower, Borower shall pay any recordistion costs,

24 Waiver of Homiestesel, Borrower wasves all ght ot homestead exemption i the Property.

i Form 3014 8:90 pave v of 5 puriesy
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24, Riders to this Security Instrement. Il one or more riders are executed by Borrower and recorded together with
this Security Instrument, the cavenants and agreements of each such nider shall be incorporated into and shall amend and
supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security
Instrument. {Check applicable box{es}]

{J Adjustable Rate Rider [ Condominium Rider (] 1-4 Family Rider

[J Groduated Payment Rider {J Plauned Unit Development Rider (] Biweekly Payment Rider

(] Balloon Rider (] Rate Improvement Rider [J Second Home Rider

0 thcr(s]]spcufy] LOAN RIDER

By SiNinG BELow, Borrower accepts and agrees (o the terms and cavenants centained in this Security Instrument
and in uny rider(s) executed by Borrower and recorded with i,

. (Seal)
—Bormwer

LAWRENCE P DARROW

{Scal}
-Barrower

Social Security NUMDBEE ..ot

{Space Below.Tnts Line For Acknowledginent)

’1‘ b
STATE OF lI-LlI\OlS - .."." KJ’/M——*, e e enssseenns COURLY 882
L ﬁ'\,Q LL.»-w\h_(/(—'L.S

personally krown 10 me to be the same person(s) Whose DAIME(S) ... 20 i et bsem e sessaresesssssessaes
subscribed (o the foregoing instrumenl, appeared beft ’gl. me this day in person, and actnewledged that .
sipned and delivered the instrument s free and voluntary a2 Jorthe uses and purposes Iht,rcm
set forth, -

[

[y T S

MY

. ot . [ Catd
Given under my hand and official seal, this .o, day of

ko) fvé/\ s

"OFFICIAL SEALw S reernee
. KATHI vuLisTIS
'Molacry Public, State of Uilnols

Y Commission Explrey, 4120/95

RAYMOND wricimn e
{ ST PAUL FEDERAL BANK FOR SAVINGS

My Cummission expires:

AP’ 6700 W NORTH AV
CHICAGO, IL 50635

,-
2395 SEP ?‘1 - Form 3014 980 fpuge 6 uf 6 puges)
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LOAN RiDER ©

LOAN NO. 111751811
DATE JANURRY 23, 1992

THIS RIDER is incorporated into a certain Security Instrument dated of even dale herewith given by the
undersigned (the “"Borrower") to St. Paul Federal Bank For Savings {the “Lender”] to secure 8 mortgage
indebtedness; said Securily Instrument encumbers real propgerty commonly described as:

815 COUNTRY CLUB, LAGRANCE IL 60525

(PROPERTY ADDRESS)

1.) Borrower and Lender agree thal notwithstanding anything contained in Unilorm Covenani 21 of the
Security Instrument, Lender is hereby authorized lo charge a reasonable fee lor the preparation and dehvery of
a release deed.

v

2.} Borrower and Lender agree that if the Federdl National Morigage Association or the Federal Home Loan

Mortgage Corporation buy all or some of the Lender's rights under the Security Instrument, this Rider will no
longer have any force or effacl. '

IN WITNESS WHERECF, BORROWER has executed this RIDER

ot . M
T ?é TAWRENCE P OARTOW

Barrower

Barrower

>

2.9V 9502t

2384 NOV 84
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BALLOON RIDER
(CONDITIONAL RIGHT TO REFINANCE)

THIS BALLOON RIDER is made this .
and s incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Deed 10 Secure Debt

the **Security Instrument™’} 0f the same dae givep b si “Borrower'') o secure the Borrower’s Not
fo Y Sh e RRE SR ERER DA RS ARYL B ) ¢ Borrower's Note
of the same date and covering the property described in the Security Instrument and located at:

815 COUNPRY CLUB, LAGRANGE IL 60525

[Property Address|

‘The interest rate stated on the Note is called the **Mote Rate.”” The date of the Note is called the ' Note Date.”" I understand
the Lender may transfer the Note, Security Instrument and this Rider, The-Lender or anyone who takes the Nole, the Security
Instiument and this Rider by transfer and who is entitled to receive payments under the Note is called the **Note Holder."'

ADDITIONAL COVENANTS. [n addition to the covenants and agreements in the Security Instrument, Borrower and Lender
further covenant and agree as follows (despite anything to the contrary contained in the Security [nstrument or the Note):

1. CONDITIONAL -RIGHT TO REFINANCE

Al the maturity dete of the Note and Sccuril%‘lnstmmen( ithc CMaturity Enlc"l. [ will be able to obtain a new loan
(**New Loan™") with & now Maturity Daie of EBRUARY , 20 2 ., and with an interest rate equal to the
**New Note Rate'’ detes/nired in accordanee with Section 3 below if all the conditions provided in Sections 2 and 5 below
are met (the ' Conditichai ®<tinancing Option®*). If those conditions are not met, | understand that the Note Holder is under
no obligation to refinance ocnwdlity the Note, or to extend the Maturity Date, and that [ will have 1o repay the Note from
my own resources or find a lenden willing to lend me the money 1o rgpity the Note.

2. CONDITIONS TO OPTION .

If I want 1o exercise the Conditioral Refinancing Option at maturity, certain conditions must be met as of the Maturity
Date. These conditions are: (1) [ must stiil be the owner and occupant of the property subject to the Security Instrumemt
(the *'Property’*1; (2) { must be current in w5 monthly payments and cannot have been mare than 30 days iate on any of
the 12 schec'uled monthly payments immediilely preceding the Maturity Date; (3) no lien against the Propenty (except for
taxes and special assessments not yet due i payable) other than that of the Sccurity Instrument may exist;
(4) the New Note Rate cannot be more than 3 peredniage points above the Note Rate: and (5) I must make a written request
to the Note Holder s provided in Section 5 below.

3. CALCULATING THE NEW NOTE RATE
The New Note Rate will be a fixed rate of interest equal tc the Federal Nuational Montgage Association’s required nct
yicld for 30-year fixed rate mortgages subject to a 60-day mandzery delivery commitment, plus one-'& 1 /2 percentage

point 1. 5% .)rounded 10 the nearest one-eighth of one percentase point (3, 125%) (the **New Nete Rate’’). The required
net yield shall be the applicuble net yield in effect on the dale and tizae of day that the Note Helder receives notice of my
clection to exercise the Conditiona!l Refinancing Option. If this required nt yield is not available, the Note Holder will deter-
mine the New Note Rate by using comparable information.

4. CALCULATING THE NEW PAYMENT AMOUNT

Provided the New Note Rate as caleulated in Section 3 above is nol gredter than S percentage points above the Note
Rate and all other conditions required in Section 2 above are satisfied, the No Holder will determine the amount of the
monthly payment that will be sufficient to repay in full (a) the unpaid principal, ‘plus 'b) accrued but unpaid interest, plus
(e) all other sums ! will owe under the Note and Security Instrument on the Mawurity-Lc fassuming my monthly payments
then are current, as required under Section 2 above), over the ternt of the New Note at the Mew Note Rate in equal monthly
piayments. The result of this caleulation will be the amount of my new principal and inter:st payment every month umil the
New Note is fuliy paid,

S. EXERCISING THE CONDITIONAIL REFINANCING OFTION _

The Note Holder will natify me at least 60 calendar days in advance of the Maturity Date and advisome of the principal,
accrued but unpaid interest, and all other sums [ am expected to owe on the Maturity Date, The Note‘dricer also will advise
me that | may exercise the Conditionsl Refinancing Option if the conditions in Section 2 above are nwi 7he Nole Holder
will provide my payment record information, together with the name, title and address of the person representing the Note
Hulder that | must notify in order to exercise the Conditiond Refinancing Option. If { meet the conditions of Cewtion 2 above,
I may exercise the Conditional Refinencing Option by notifying the Note Holder no later than 45 calendar days prior to the
Maturity Dite, The Note Holder will calenlate the fixed New Note Rate based upon the Federal National Mortgage Associa-
tion's applicable published required net yield in effect on the date and tine of duy nutification is received by the Note Holder
and as caleulated in Section 3 above. [ will then have 30 calendor days w provide the Note Holder with acceplable proof
ol my tequired ownership. ovcupancy and property ficn status. Before the Maturity Date the Note Holder will advise me
of the new interest rate (the New Note Rate), new monthly payment amount and a date, time and place at which 1 must
appear to sign any documents required to complete the required refinuncing. 1 understand the Note Holder will charge me
a $250 processing fee and the costs associated with updating the title insurance policy, if any.

6 BELOW, Borrower accepts and agrees to the terms and covenants contained in this Balloon Rider.

~

{(Seal) ..., P {(Scal)
Borrower N/A Rorrower

(Seal) 8
Darrower {Sign Original Only}
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