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- MORTGAGE

__.‘ THIS INDENTURE WITNESSETH: That the undersigned ... - . .
== JOSE C. SALGALO AND MARTIA A. SAILCA!)O, HIS WLIFE .
i .- . . e A L A A L L ! . .
?\— - aaavamn . [ T T LRI LRI R LR LRI T TP o - e
20 of the ... ( a[L)’f)l(,h[Ld},n .................................................... County of (nnk. State of Illnois,
TN herelnafter referred to as the Mortgagor, does hereby Mortgage und Warrant ¢t
3
1y - DAMEN FEDERAL BANK FOR SAVINGS
s ! o corporation organized and existing under the laws of the State of INlineis, !‘\erelnalter referred to as the Mortgagee, the fol-
i .
I~ lowing real estate, situated in the County of L‘OOk eeeertesrereressensenenenenees 111 the Slate of Illinois, to wit:
o
O P Lot 29 in Moora, Patten and Hair's Subdivision of Lots 41,48,49 and 56 of Subdivision
= of the West ! or s+he Northeast % of Section 26, Township 39 North, Range 13 East of the
-2 Third Principal Msoidian, in Cook County, Illinoisﬂiw-

2436 South Homan, Ch'ic,lgo T1llinoils 60623 Zf\
Permanent Index # 16~528+219-037 -
i ‘
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""This morigage heréhy.-'}incrorr}ﬁnravtes"‘the Affidavic of Occupancy dated January 13, 1992
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PTOGETHER with alt bulldings, lmprovements, tixtures or uppurtenances now or hereafter erected thercon, including all
apparatus, oquipment, fixtures or usrtieles, whether In single uniis or centrolly controlled, used to supply heat, goan, air con.
ditiontng, water, lght, power, reizlgerntion, ventlation or othepeise and any other kit nuw or hereafter thereln or thereon
the furnishing of which by lessors o lessees is customary or aporosrciate, Jdacluding screens, window shades, storm doors and
windows, floar coverings, screen doors, venclinn blinds, in-n-docs’ bods, awnings, stoves and water beaters {nll of which are
declared to be n part of snid real estate whether physieally attached trhireto or not); and also together with all ensements and
the rents, issues und profits of said premises which are hereby pleaged, ussigned, trunsierred and set over unte the Mortgagee,

TO HAVE AND TO HOLD all of said property unto said Morigagie tdrever, for the uses herein sei forth, free from all
rights and benefits under the Homestead Exemption Laws of the State of 1l nois, which said rights und benefits said Mortgagor
does hereby release and walve.

10 SECURE the payment of o certain indebtedness from the Mortgogorty thy Mortgagee evidenced by a note wmnade by

the Mortegagor in favor of the Martgagee, bearing even date herewlth In the sue o?.
SIXTY F1VE THOUSAND AND NO/]»._Q_(_?_—-»—‘:_—:v-———“——“ ——————————————————— Dugdars (8 65,000.0

), which note,

together with Intorest thereon as provided by sald note, i3 payable in monthly instailmerote. o
STX HUNDRED TWENTY ONE AND 18/100 Or morg——e——— —m e me e s e e i 621,18 or more

on the ... Lst day of each month, commencing with Loaapril o1, 19e2 o unill the entire sum v paid.

1t is further sgreed and understood by and between the parties hereto that should the above drse wed real estate, at uny
time haereafter, be sold or title thersto transferred by deed of conveyance or by operation of law, ther! th» amount of principal
balance then remaining duc secured by this mortgage shall become immediately due and payable al ary time hereafter al the
option of the owner or holder of this mortgage. Acceptance of any monthly instaliment payments on accavin, of sabd ubllgation
by the owner or holder ol this mortgage shall not, in any way, constitute n wuiver by the owner or holder of this oplion lo
accelerate the payment of the entire obllgation securcd by this mortgage.

To securc performance of the other agreements in said note, which ure hereby incorporaled herein und made a part hereof,
and which provide, ameng other things, for an additions!l monthly payment of onc-lwelfth {1/12th) of the estimated annual taxes, d
assessments, insuronce premiums and other churges upon the mortgaged premises, And te decure possible fulre advaences as m

hereinrafier provided and to secure the performance of the Morigagor's covenants herein contained. h]
A. THE MORTGAGOR COVENANTS: _ o
t1) To poay Immediately when due and payable sll general taxes, specinl taxes, speclal assessments, wiler ¢harges, sewer 4
service chnrges and other laxes nnd charges against sald properly, including those herctofore due, {the monthly payments pro- (g
vided by snid note in unticipation of such taxes and charges to be applicd theretg), and to furnish the Mortgagee, upon request, b
with the originul or duplicale receipls thevefor, o} 1

(21 Ta Reep the improvements now or hereafter situated upon said premises Insured rgoinst loss or damuge by fire, Jight-
ning, windstorm and such ether hacards, Including lability under laws relating to Intoxicating liquors and including hazards not
now contemplated, as the hortgagee may reasenably require (o be insured against, under policies providing for payment by
the insurance campanics of moneys sufficient elther to pay the cost of replacing or repeziring the same or to pay in full the
indebiedness secured hereby, in such companies, lLhrough such agents or brokers, and in such form as shall be satisfactory to the
Mortgagee. Such insurance policies, incinding addltional and renewal policies shall be delivered te and kept by the Mortgagee
and shall contain a clause sutisfactory to the Mortgagee making them payahle to the Mortgagee as its interest may uppear.

3) To prompily repair, restore or rebuild any buildings or Improvements now or hercafter on the premises which may
become damaged or destroyed; to keep said premises in good condition and repair, and free from any mechanic's or other lien
or claim of lien not expressly subordinated to the lien hereef; not to suifer or permit any unlawiul use of or anhy nuisance to
exist on sald property nor to diminish nor impair {ts value by any act or omission to act; to cemply with all requirements of
law with respect to the mortgaged premises and the use thereod;

(4) That if the Morigagor shall procure cantracts of insurance upon his life and disability insurance for Joss of time by
accidental injury or sickness, or either such contract, muaking the Mortgugee assignee thereunder, the Mortgagee may pay the
premiums for such insurance and sdd said payments tu the principal Indebledness secured by thls mortgage to be repald in
the same manner and without changing the amount of the monthly piyments, unless such change is by mulunl consent.
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DAMEN FEDERAIL BANK FOH SAVINGS

5100 South Damen Avenue
Chicago, Illinois 60608
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Know all men by these presents, that whereas, - .
JOSE C. SALGADO AND MARIA A. SALGADO, HIS WIFE
of the Cicy of Chicago County of Cook and State of Ilinois

in order o securc an indebtedness of SIXTY FIVE THOUSAND AND NO/1QQ=-—————-————-—-- dollars
exccuted a mortgage of cven date herewith, mortgaging to DAMEN FEDERAL BANK for savings the

following described real estate:

Lot 29 in Moore, Patten and Hair's Subdivision of Lots 41, 48, 49 and 56 of
Subdivision of the West ¥ of the Northeast ¥ of Section 26, Township 39 North, N
Range 13 East of the Third Principal Meridian, in Cook County, Lllinnls. %

2436 South Homan, Chicago Illinois 606’)3* !
Permanent Index h‘,.].ﬁ 26 llP =037

1997 JAR 20 PU [2: 08 92056518 J

and, whereas, DAMEN FEDERAL BANK for savings is the holder of said mortgage and the note secured
thereby: -

NOW, THEREFOKE, tpcorder to further secure said mdc.bu.dness and as a part of the consideration
of said trunsaction. the said _Jose C. Salgado and

o S Maria A. Sal lpado, hils wife

hercby assign ., transfer /o and set o __over unto DAMI*'N’ FEDERAL BANK for
savings hereinuler referred 1o as tie Acsociation, and/or its successors and assigns all the rents now due
or which may hereafler become due Under or by virtue of any lease, cither oral or written, or any letting
of, or any agreement for the use or oceumancy of any part of the premises herein described, which may
have been heretofore or may be hereafterrizde or agreed to, or which may be made or agreed to by the
Association under the power herein granted _ir being the intentjion hereby to establish an absolute transfer
and assignment of ull such leases and agreenivnts and all the avaiis hercunder unto the association and
especially those certain leases and agreements nosv existing upon the property hereinabove described.

The undersigned do . hereby irrevocably appoint the Association ___ gheir rue and lawful
attorney in tact, in the name and stead of the undersigndd to collect all of said rents now due or arising
or accruing at any time hercafter under cach and every vt 2he feases and agreements, written or verbal,
existing or to exist hereafter, for said premises. und to use/sich measuares, fegal or equitable, as in its
diseretion may be deemed proper or necessary o enforee the/ payment or security of such rents, or to
secure and maintain possession of siwid premises or any parvinereet. uand to fill any and all vacancies,
and to rent, lease or let any portion of said premises 1o any party on parties at s discretion, for such
rental or rentals as it may determine, hereby granting full power and-archority to excreise each and every
the rights, privileges and powers herein granted at any and all times hercalter without notice to the under-
signed or to ___tFEIY  ovecirors, administrators and assigns, and fur uvr wwith power to use and apply
said rents (after the payment of all necessiry costs and expenses of the care and management of said premises,
including taxes und assessmenis, and conunission for leasing said premises and@obllecting rents therefrom
puid to any real estate broker appointed by the Association at the usual and cuostomary rates then an effect
in the city of Chicago, County of Cock, Hinais) to the payment of the indebtedness sevured by said mort-
gage or incurred thereunder, due or o become due, or ihat may be hereafter contrectZdChereby ratifying
and confirming all that said attorney muy do by virtue hereol.

It is further understood und agreed that the Association may, at its discretion, retain, appaind or employ
attorneys, agents or servanis for the purpose of exercising any of the powers und authority herein granted
and the Association shall not be liable for any default, miscarriage, acts or omissions of such attorneys,
agents or servanis, if such atlorneys. agents or scrvams were selected with reasonable care.

This assignment of rents shall operate only afler 30 days’ default in any of the payments required
by the mortgage hereinbefore described, or immediately upon the breach of any of the covenants therein
contained; and when out of the net rents collected hereunder:there shall have been paid all the said in-
debtedness and liabilives, then this instrument shall hccomc void and the Association shall release the
same by written instrument.

And it is turther agreed that no decree or judgiment which may be entered on uny debts secured or
intended to be secured hereby shall operute to abrogate. or lessen the effect of this instrument, but that
the same shall continue in full force until the payment and discharge of any and all indebtedness and labilities
secured hereby in whatsoever form the same may be.

IN WITNESS whereof the undersi ncdthﬁhd\c hereunto sy thedr
and seal s this , ; January A.D.

(SEAL)
(SEAL)

[
)

QTLHENXE




DR# 9217-2

i
g —p—

Assignment of Rents

STATE OF TLLINOIS

COUNTY OF

JOSE C. SALGADO AND

Cook

UNOFFICIAL COPY

MARIA A. SALGADO, HIS WIFE

TO

DAMEN FEDERAL BANK for savings

=" “OFFICIAL SEALY

KENNETH D. VANEK

NOTARY PUBLIC, 5TATE O ILLINOIS
MY COMMISSION EXPIRLS 2/14/92

Jss

[ Kenneth D. Vanek

a
Notary Public in and for and residing in said County, in the State of 1Nincis, DO HEREBY

CERTIFY that JOSE C. SALGADO AND

MARTIA A. SALGADO, HIS WIFE
who are personally known 1o me to be the same
‘person S whose name § are

subscribed fo the foregoing Instrument, appeared before me this day in person and
acknowledged that they signed, sealed snd delivered the
their free and voluntary act,

said Instrument as

for the uses and purposes therein set forth.

GIVEN under my hand and Notarial Sezl, this 25th
day of January 4, D 19 92
Notary Public

This instrument was prepared by:

Laura Gordon

DAMEN FEDERAL BANK for savings
5100 South Damen Avenue, Chicago, IL
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