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MORTGAGE 010066159

THIS MORTGAGE ("Security Instrument®) is given on JANUARY 21 . .18 92 . The mortgagor is
WILLIAM CLARK AND STERHANIE CLARK, HIS WIFE oo

("Borrower”). This Sicpsity lnstrumant is given to ._MCITIBANK. . _’TF‘DERAL_SAVINGS BANK . __
—— , which is arganized and existing under the laws of
UNITED STATES GE SMERICA , and whose address is_._.
1. SQUTH DEARBORN, CHICAGO, TLLINQOIS 60603 {"Lender”).
Borrower vwas Lendar the principa! sum of . _FORTY NINE THUUSAND et e e e e e e e et o
AND_00/3100 R — e e e
Doltars (V.S & 49,000,000 .~ _ ) This dobt is avidencad by Burrower s note datﬁd the same date as Ihis
Securlty Instrument {“Note"}, which provides *<= monthly payments, with the full debt, it not paid sarlier, dun and payablo
on _FEBRUARY 1, 2007 . This Jecurity Instrumant securns to Londer: {a} the ropaymant of tha debt evidenend
by the Note, with interast, and all renewals, extersiions and modifications of tha Nota: (b} tha payment of all other sums,
with intarast, advanced under paragraph 7 to protact thie security of this Security Instrument; and {c) the parformance of
Borrower’s covenants and agresmants undor this Sacurity Instrument and tho Mote. For this purpose, Borrownr doas

hareby martgags, grant and convey to Lendar the following des:ribod proparty foeated in . . e

COQK County, lhndis A
LOT 1 IN BRANDT’S RESUBDIVISION OF PARY OF THE WEST 1/2 OF LOT 13
AND PART OF THE EAST 1/2 OF LOT 14 IN ANUREWS SUBDIVISION OF THE

EAST 1/2 OF THE SOUTH WEST 1/4 AND OF THZ SOUTH EAST FRACTIONAL 1/4

OF SECTION 28, TOWNSHIP 37 NORTH, RANGE 14 EAST OF THE THIRD

PRINCTIPAL MERIDIAN IN coox"ct'bum’? rhmfrroxs

¥
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which has the address of ___XZMZ SQUTH PRINCETON

{5treet)

CHICAGO : , llinols __ 60628
(Eriy} (21p Code)
{Property Address)

TOGETHER WITH all the improvemants or hareafter erected on the property, and all sasements, appurtenancas, and
fixtures now or hereafter a part of the property. All replacements and additions shall also be coverad by this Security
Instrument. All of the foregoing is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrawer is lawfully selsed of the estata hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Proparty is unencumberod, oxcept for oncumbrancas of record. Borrower
warrants and wil defand ganerally the title to the Property against oll claims and domands, subject to any ancumbrancas of
record.
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Borrower shall pramptly discharge any lien which has priority over this Security Instrumeant unless Borrower: (a} agrees
in writing to the payment of the obligations secured by the lien in a manner acceptable to Lender; (b) contests in good faith
tha lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s cpinion operate to
pravent the enforcement of the lien; or [c) secures from the holder of the lien an agreemant satisfactory to Lender
subordinating the lien to this Security Instrument. Hf Lender defermines that any part of the Property is subject to a lien
which may attain priarity over this Sacurity instrument, Lender may give Borrower a notica identifying the lien. Borrower
shall satisfy the lien or take ona or mora of the actions set forth above within 10 days of giving of notice.

5. HAZARD OF PROPERTY INSURANCE. Borrowar shall keep the improvements now existing or hereaftar arected on the
Property insured against loss by firn, hazards included within the term “extendad coverage” and any othar hazards for
which Lander roquires insurance, including tloods or flcoding, whethar ar nhot identitied or sxisting at tha time the loan is
made. This Insuranco shall ba maintalned in the amounts and for the perinds that Lender requires. Tha insurance carrior
providing the Insurance shall be chosan by Borrowar subjact te Lander's approval which shall not be unraasonably
withheld. !t Borrower faiis to maintain coverage described above, Landor may, at Lender's option, obtain coverage to
protact Lendat's rizhts in the Property in accordance with Paragraph 7.

All insurance‘puticies and renewals shall be acceptable to Lender ‘md shall include a standard mortgagoe clause. Lender
shall have the righ? te-hold the policies and renewals. If Lender roq\ilres, Borrower shall promptly give to Lender all
raceipts of paid pramizinz-and ranawal notices. in the event of loss, Borrowar shall give prompt notlce to tho insurance
carrior and Landar. Laridss'may maka proof of lass if nat made promptly by Borcowaer,

Insurance proceeds shall e apnliad to restaration or repair of the Property damaged If, in Lender's sois determination,
the restoration or repair is ecoron.ically feasible and Lender's securlt? is not lassened. |f the restoration or repair is not
economically feasible or Lender's sacurity would be lassened, the insurance proceeds shall be applied to the sums secured
by this Security Instrument, whethei el ot than due, with any excess paid to Borrower, If Borrower abandcns the
Property, or doas not answer within 30 days o wotice from Lander that the insurance carrier has offoered to settle a claim,
then Lendar may collect the insurance procesds. Lender may use the proceeds to rapalr or restore tha Property or to pay
sums socured by this Security instrument, whett er.sr not then due. The 30-day pariod will begin when the notice is given.

Unless Lander and Borrower otherwise agree in vsriiing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly paymetns refarrid to in paragraphs t and 2 or change the amount of the payments,
If under paragraph 21 the Proparty is acquired by Lendar, dorrowar’s right to any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shaii pars to Lender to the sxtant of the sums secured by this
Securlty Instrument immadiately prior to the acquisition.

6. OCCUPANCY, PRESERVATION, MAINTENANCE AND PRUTCLTION OF THE PROPERTY; BORROWER'S LOAN
APPLICATION; LEASEHOLDS. Borrower shall accupy, establish, ang use the Property as Borrower's principal residence
within sixty days after the axocution of this Security Instrumant and <hali continua to occupy the Property as Borrower's
principal residence for at least one year after the date of occupancy, unfess Lunder otherwise agrees in writing, which
consant shall not ba unreasonably withhald, or unless axtenuating circumstrazas axist which are beyond Borrower's
control, Borrower shall not dostroy, damage or impair the Proporty, aflow the Peoper’y 1o dotariorateo, or commit wasto on
tha Proparty. borrowar shall be in default if any forfeitura action or procending, whelror <ivil ar erlminal, is begun that In
Lander's good faith judgment could result in forteiturs of the Proparty or otharwise mateciully impair tha lien craated by

this Security Instrument or Lender's security interest. Borrowar may cure such a default ard veinstate, as provided in

paragraph 18, by causing the action or proceeding to be dismissed with.a ruling that, in Lendevic joad faith determination
precludes forfeiture of the Borrawar's interast in the Property or other material impairmant of tha lien created by this
Security Instrument or Lender’s sacurity interest. Borrower shall also be in defaulf if Borrowar, during tha loan application
process, gave materially false or inaccurate information or statements to Lender [or failed to provide Londer with any
material information) in connection with the loan evidenced by the Note, including, but not limited to, representations
concerning Borrower's occupancy of the Property as a principal residence. |f this Security Instrument is on a leasohold,
Borrawer shall comply with all the provisions of the lease. 1 Borrowor acquires fee title to the Property, the leasehold and
tho fee titlo shall not margo unless Lender agress to the merger in writing.

7. PROTECTION OF LENDER'S RIGHTS IN THE PROPERTY. If Borrower fails to perform the covenants and agreements
contalned In this Security Instrumant, or there is a togal proceeding that may significantly affact Lendor's rights In the
Properly {such as a proceeding in bankruptey, probata, for condainnation or forfaiture or to snforce faws or reguiations),
than Lander may do and pay for whataver i5 nacessary to protoct the v_nfuo of the Proporty and Lendor's rights In the
Property. Lender's actions may include paying any sums securaed by a lien which has priority ovar this Security Instrument,
appearing in court, paying reasonable attornays' fees and paying fees for periodic inspactions of the Property. In addition
to these actions Lender may anter on the Property to make ropairs, change lacks, replace or board -up doors and windows,
drain pipes, efiminate building cade violations or dangerous conditions, ture utilitles on or off, or undertake whatever alse
is necassary to protect the value ot the Property and Lender's rlghts in the Property, Atthough Lender may take action
under this paragraph 7, Lander doos not have to do so.
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UNOFFIClALe COPY.

13. LOAN‘CHA;IGES It the toan seci¥ed by this Securily lastrumant is subjoct to a law which sots maximum loan
charges, and that 1Bw Is finplly ‘interpratad so that the interest or other loan chargos collected or to be collacted in
connaction with the loan axceed the permitted limits, then: {a} any such loan charge shall e raduced by the amount
necessary to reduce the charge to tha permitted limit; and (b) any sums alrcady collected from Borrower which axcoedad
permitted limits wilt be refundad tc Borrower. Lender may choose to make this refund by reducing the principal owed
undor the Note or by making a direct paymant to Borrower. it a refund reduces principal, the reduction will be treated as
a partiat prapaymant without any prepayment charges under the Note.

14. NOTICES. Any notice to Borrower provided for in this Security instrumeant shali be given by parsonal delivary ar by
sanding it by {i) flest class mail postaga prapaid, or {lil prapaid ovarnight dalivery service, or {iii) any similar commeon or
privata carrier or delivery method generally accepted in the locality whare the Property is locatad, unlass applicable law
requires use of another method. The notice shall be directed to the Property Address or any ather address Borrower
designates by notice to Lender. Any notice to Lander shall be given by first class mail postage prepaid to Lender’s address
statnd heroin or any other address Lender designates by notice to Borrower. Any nofice provided for In this Sacurity
Instrument shall ba deamed to have been given to borrower or Lender when given as providad in this paragraph.

15, SEVERALLNY. In the svent that any provision or ¢lause of this Security Instrument or the Note conflicts with
applicable law, such-/cunflict shatl not affect othar provisions of this Security Instrumant or the Note which can be givan
effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared
to ba sevarable.

16, BORROWER'S COPY. tourrower shall bo given one dyplicata of tha Note and of this Security Instrument.

17, TRANSFER OF THE PRUPEHTY OR A BENEFICIAL INTEREST IN BORROWER. [f all or any part of the Property or any
interast in it is sold or transferr G (or if a2 beneficial inferest in borrower is scld or transfarred and borrowar is not a
natural person) without Lender's prior writtan consent, Lender may, st its option, require immadiate payment in full of al}
sums sacurad by this Sacurity Instrumen?’, Howaever, this option shalt not be exercised by Lender if exercisa is prohibited
by federal law as of tha date of this Security Instrument.

IF Lender axercises this option, Lendar shail‘give Borrower notice of acceleration. the notice shall provide a paried of
not 1ess than 30 days from the date the notice is celirersd or malled within which Borrower must pay all sums setured by
this Security Instrumant. If borrower falis to pay theso sums prior to the sxpiration of this pariod, Landar may Invokn any
romundies permittad by this Security Instrument without furines notice or demand an Borrowar.

19, BORROWER'S RIGHT TO REINSTATE. It borrower maetz certain conditions, borrower shall have the right {o have
enfarcement of this Security Instrument discontinued at any time prior ta the earlier of: {a) 5 days lar such other pericd as
applicable law may specify for reinstatement) before sale of the Froparty pursuant to any power of sale contained in this
Sacurity tnstrument; or (b) entry cf a judgment enforcing this Securi’y !artrument. Those conditions are that Borrower: {a)
pays Lander all sums which then would be due under this Security In:t‘ument and the Note as if no acceleration had
oceurred; (b) cures any default of any other covenants or agreements; (¢t/pay: all expensas incurred in enforcing this
Sagurity Instrument, including, but not limited to, reasonable attoreeys’ fees; Znd (d} takes such aclion as Lender may
reasonably require to assure thal the lien of this Security Instrument, Lender's Vichts in the Proporty and Borrower's
obligation to pay the sums secured by this Security Instrument shall continus'unchange -Uraon reinstatement by Borrower,
this Securlty Instrumant and the obligations secured hereby shall ramain fully effactive as ‘r\no acceleration had nccurred.
Howaver, this right to reinstate shall not apply in tha case of acceleration under paragraph 3/,

18. SALE OF NOTE; CHANGE OF LOAN SERVICER. The Note or a partial interest in the Notu (togather with this Security
{nstrument) may be sold ano or mora timas without prior notice to Borrowar. A sale may resultin.a change in the entity
(known as tho "Loan sorvicer”) that collocts monthly payments due under tho Note and this Security larirumant, Thora also
may ba one or more changes of the Loan Sarvicer unralated to a sale of tha Noto, f there is a change ot Jria'Loan Saervicar,
Borrower wili be given written notice of the change in accordance with'paragraph 14 above and applicable law. The notice
will state tha name and address of tha new Laan Servicer and the addrass to which payments should be made. The notica
will also contain any other informatian required by applicable law.

20. HAZARDOUS SUBSTANCES. borrower shall not cause or permit the presence, use, disposal, storage, or release of
any Hazardous Substances on or in the Properly. borrower shall not d'o.‘nqr allow anyone alse to do, anything atfecting the
Proparty that is in violation of any Environmental Law. The proceding two sentances shall not apply to the prasance, use,
or starage on the Property of small quantities ot Hazardous Substances that are generally recognized to be appropriata to
normal residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, clalm, demand, lawsuit or other action by any
govarnmantal ar regulatory agancy or private party involving the Property and any Hazardous Substance or Environmaontat
Law ot which Borrower has actual knowledge, | Borrower learns, or is notifled by any governmental or ragulatory
authority, that any removal or other ramediation of any Hazardous Substance affecting the Property is nacassary, Borrower
shall promptly take all nacessary remedial actions In accordance w)ilh Environmantal Law,
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