Tis instrunent pyge —~ C
Joseph R Liptak l j ICIAIQ. \ OP‘¥1 5645
6700 W North Av _ R <056548
Cllicago Il 60635 |‘_,‘ﬂf}]{ ORI gy

BOX 893 — TH 1992 JAN 22 Py 12: 52 72056548

(Spae Above This Line For Recording Datan
LOAN NO. 011903678

. DATE: 3, 1992
MORTGAGE TO SECURE A REVOLVING LINE OF CREDIT

NOTICE: THIS MORPOAGE MAY SECURE BORROWINGS MADE SUBSEQUENT TO A TRANSFER OF THE PROPERTY,

THIS MORTGAGECESECURE A REVOLVING LINE OF CREDIT LOAN Cherein "Mortgage™} is made by and among
PAIYL /ORTEZ AND LUANN CORTEZ, HIS WIFE and (strike if title is not
held in an inaois Land Trasty | (the “Trustee™), not
personatly but as ‘Trustee under s Trust Agreement dated . .. and known as Trust No,
{herein euch of PAINT, (GORTEL ,/ LUANN (DRTEZ '
and the Trustee, i any, are indi=aually and colteetively and jointly and severally referred to as “Borrower™) and ST,
PAUL FEDERAL BANK FOR SAVIMGY, whose address is G700 W, North Avenuoe, Chicago, Hlineis 60635 (herein
“Lender).

Lo cunsideration of the indebteduness hercin recited, Bosrower, excepting any Trostee which is a constituent party
in Borrower, hegeby grants, bargains, sells, corvers, warranis and morigages, and the Trustee, iFany, hereby conveys,
mortgages and quit claims, unto Lender and Lender s specessors and assigis the following desceribed property located

i the VILLAGE of SIPAMAOCD . County of OOOK '
State af Hiinois:

LOT 27 IN BLOCK 16 OF FAIR OBRKS UNLT NO, 1, BEING A
SUBDIVISION IN THE WEST 1/2 OF SECTION 73 TOWNSHIP 41 NORIH,
FANGE 9 EAST OF THE THIRD FRINCIFAL MERIDTAN ACCORDING TO
THE FLAT THEREOF RECORDED OCTOBER 17, 1957 25 DOCUMENT
17349253, IN QOOK (DUNTY, ILLINCIS.

P.I.N. #06-23-305-009-u0UP
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TO HAVE AND TO HOLD such property unto Lender and Lender's suecessors and assigns, freve’, together with all the
iluprovements gow of horeafter erectedt on the property and abl vasvments, rights, appurtenances, seces-sequired title or
reversion i and to the beds of ways, streets, avendes and alleys adjoining the Property, and rents (svoject however to the
rights and authgrities given herein to Lender to collect and apply such rents), rovalties, mineral, oil and gasrights and profits,
water, water rights and water stock, insurance and condemnation prui-vu[!s, and alf Nistures now or hereaheratiached tothe
property, sl olwhich, ineluding replacements and additions theveto, shall be deemaed to be and prmain a parvsat the property
covered by this Martgage; and all of the foregoing together with said property (or the leasehold estate ifthis Mortgige is on i
leasehold ) are hereinafter referred to s the *Property” as to any property which does not constitute a fixture {assuch termis
defined in the Baiform Commercial Code) this Mortgage is hereby deemed to be, as well, a Security Agreement ander the UCC
{orthe purpose of ereating a security interest in such property, which Borrower hereby grants to Lender as Sceaved Pasty (as
stch term s defined in UCC);

To Seewre (o Lender on condition of the repayment of the REVOLVING LINE OF CREDIT indebtedness evideaced by
Borrowers Variable toterest Rate Promissory Note (CNote™) of even date herewith, in the prineipsl sum of 115
3 0.00 (the “Maximuwm Credit”™), or su much thareof as may be advaneed and oulstanding, with
interest ﬁlt'r‘vnu providing for menthly installments of priecipal and interest, with the principal balance of indebtedness, if
not socner paid or required to be paid, doe and payable on 0‘2/0‘1/97 ; the payment of all other sums,
with iiderest thereon, advanced in accordance herewith to protect thesecurily of this :\Iurq.,a;,o, and the performance of the
covenants and agreements of Borrower contained herein and in the Note, provided that the maximum amount seeured
brerehy shinll be as set forth iy paragraph 20 below.

Notwithstanding anything to the contrary herein, the Property shall include all of Borrower's right, titde and interest in
and to the vaal property deseribed above, whether such right, titke, and interest is acquieed before or alter execution of Lhis
Mortgage, Specifically, and without limitation of the furegoing, if this Martgage is given with respect to a leasehold estace held
by Borrower, und Borrower subsequently acquires a fee interest in the real property, the ien of this Mortgage shatl attach to
and include the fec interest acquired by Borrower.

Borrower covenants that Borrower is the lawful owner of the estate in Jund hereby conveyed and bas Lhe right Lo grant,
convey and mortgage the l’mpvrty, undd that the Property is anencumbored except tor encumbrances of record, Borrower
(exeepting any Trustee which is a4 constituent party in Dorrower ) wadrants and Borrower coveaants that it will defened
generally the title to the Property against all cliims and demiands, subjee t Lu cncumhrances of vecord. Barrowoer covenants

which has the address of 17 E PINE STREET, STREAMNOOD IT. 60107 .
Cherein "Property Address”) (
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thal Borrower will ru-itheMuN;.F F)jy o patfi o sub j.'nge@Pr'l_ w otherwise change the legal
description of the propertyNass#hirky (M “dof, oF chah sy wal DY, o)) itle of LR property or any part thereof.

Borrower acknowledges that the Note calls for a variable interest rate, and that the Lender may, prior to the expiration of
the term ol the Note, cancel fature advances thereunder and, ar fequire repayment of the outstanding baiance under the
Note. :

COVENANTS, Borrower and Lender covenant and agree as [ollows:

I, Payment of Principal and Interest, Borrower shall promptly pay when due the prineipal and interest on the
indebtedness svidenced by the Note together with any fees anid chiarges ws provided in the Note

2, Funds for Taxes and Insurance, Subject to applicable law or to a written waiver by Lender, or the terms of any
mortgage, deed of trust or other security agreement with a lien which has priority over this Mortgage, Borrower shadl pay (o
Lender on the day monthly payments are due under the Note, untilthe Note is paid an ol asum CFands') equal to eme twelfth
ofr (i) yearly taxes wind assessments which sy attain priovity' ever this Mortgage;, () yearly leasehold payimens or ground
rents on the Property, if any: () yearly luzacd insuranee premiums, and Gf) yearly morigage insuranee premiums, il any.
These items are called “escrow items.” Lender may estireate the Funds due on the basis of careent data and reasonabile
estinuetes of (future escerow items,

The Funds shall be held inan institution the deposits or accounts of which are insared or guaranteed by a federalor stace
ageney (including Lender H Lenderis such aninstitution). Lendershall apply the Fands to pay the eserow items. Lender may
not charge for hoelding and applying the Funds, analyzing the account or verilying the eserow items, unless Lender pays
Hurrower interest on the Funds and applicable law peemits Lenderto make such acharge, Borrower and Lender may agree in
writing that interest shall he paid an the Funds, Unless an agrecment is made o applicable law reguires interest to be paad,
Lender shall not be required (o pay Borrower any interest or carnings on the Funads, Lender shall give to Borrower, without
charge, an annual accounting of the Funds showing eredits and debits to the Funds and the purpose lor which each debit to
the Funds was made. The Funds are pledged as additional seearity for the suins secured by this Mortgage,

IFthe amoupd of the Funds held by Lender, together with the Tuture monthly payments of Funds payuble priorto the due
dates of the eseray items, shall exceed the amount reguired to pay the eserow items when due, the exceess shall be, al
Borrower's uption, eicher prompuy repaid to Borrower or eredited to Borroweron monthly payments ol Funds, If the pmount
ol Funds held by vesdaor s not sefficient 1o pay the eserow items when doee, Borrower shiadl pay to Lender any amoant
necessary 1o make np tiucdeficien s i one or more payments as required by Loender.

Upow puyment in Fall o all sums secured by this Moctgage, Lender shall promptly refund to Bosrower sny Funds held by
Lendder, IFpursuant to the tosnis of this Mortgage, the Property is sold or acquired by Lender, Leader shidlapply, no lwer than
immediately prior to the siieofdie Property or its acquisition by Lender, any Funds held by Lender at the time of application
as i credit against the sums seedeed by this Mortgage. .

3. Application of Payments, (Daless applicable law provides otherwise, all payments receivedd by Lender undoer the Note
anid this Mortgage shall be applica by Leader first in payment of any advance tnade by Lender pursuant to this Mortgage, then
tainterest, fees and charges payable pursiesnt to the Note, then (o the principal amounts outstanding under the Note,

4. Charges; Liens, Borrower shall pey or cause to be paid all taxes, assesstments and other charges, Nnes and impositions
attributable to the Property whieh may attabCapriority over this Mortgage, and leasehold piayments or ground rents, if any,
including al paymeats duc under any mortgagse disclosed by the title insurance policy insuring Lender's intepest in the
Property. Borrower shall, upon request of Lendes promptly furnish to Lender reeeipts evidencing such payments. Borrower
shal promptly discharge any lien which has pricerivg over this Mortgage (exeept for the lien of any mortgage disclosed by the
title insurance poliey insuring Lender's interest in the Pesperty) provided, that Borrower shall not be required to discharge
ay such priog lien solong as Borrowes shall agree insocicing to the payment of the obligation secured by such lienin a manner
acceptable to Lender, or shall in good faith contest suen lien by, or defend enforcemnent ofsuch livn in, legal procecedings which
operate to provent the enforcemient of the lien or Torfeitars ob thie Property or any part thereof,

5. Hazard Insurance, Borrowershall keep the improvaents now existing or hwrealter ceected on the Property insured
against luss by fire, hazards included within the term “extended/coverage”, and sach other hazards as Lender may require and
in such amounts and for such periods as Lender may require; proviaed, that Lender shall not require that the smount of such
coverage exceed that amount ol coverage required to pay the sunms vocured by this Mortgage and any other mortgage on the
Praperty.

The insurance carrier providing the insarance shall be chosen by Borcowoer subject to approval by Lender; provided, that
such approval shall not be unreasonably withheld, All premivms on insurance poticies shall be paid in s thmely manner,

Albinsurance polivies and renewals thereofshall be in form aceeptadte to Laander and shall ineludeastindsard mortgage
clanse in fuvor of and in (o aceepLable to Lender, Upon vegaist of Lendee, DHorrcwser shadl prompty fornish w Lender all
repewud notices nnd all receipts ol paid premivms. b the ovent of loss, Borrowes shall give prompt notice 1o the insurahes
carrier and Lender. Lender tnay make proof of toss if not made promptly by Borivaen,

Unless Lender and Borrower otherwise agree inwriting and subject o therights ans terins of any mortgage, deed of trust
orothersecurity agesement with alien which has or appears to have any priority over tnisSlerigage, insurance procecds shall
al Lender's sole diseretion be applied to restoration or repair of the Property damaged or (o pay the sums seeured by this
Mortguge, with the excess, ifany, paid to Borrower and Lender is hereby aathorized to do apy ol the above. [T Lthe Property is
abandoned by Borrower, o i Borrower fails to respond 1o Lender within 30 days Frosn the dase notize is mailed by Lender to
Borrower that the insurance carcier offers to settle a claim for insurance benefits, Lender is auttorizid to collect and apply
the insurance proceeds at Lender's option either to restoration or repair of the Property or tobe sams secured by this
Mortgage. . ’

Unless Lender and Borrower otherwise agree in writing, any such application of proceeds to principatshall not extend or
postpone the due date of any payments due under the Note or change the amount of such payment. Ifundor tae provisions of
this Mortguge the Property is acquired by Lender, all right, title and interest of Borrower in and to any insuradoed policies and
inand to the procecds thereal resulling from dumuge to the Property prior.te the sade or acquisition shall pass i Lender ta the
extent of the sums secured by this Morigage immediately prior to.such sule or acquisition.

G. Prescervation and Maintenance of Property; Leaseholds; Condeminlums; Planned Unit Developments, Horrower
shall keep the Property in goud repair and shall not commit waste or permit impairment or deterioration of the Property and
shall comply with the provisions of wny lease if this Mortgage is on a leasehald, [Fthis Mortgage is on a unit in acondomininm or
a planned unit developmaent, Borrower shall perform all of Barrower's obligations under the declaration or covenants croating
ar governing the condominium or plenned unit development, the by-lnsws nnd fegulations of the condeminiun or plinned anit
development, amd constituent doeaments. 1Ffa condominium or planned unit development rider s executed by Borrose e and
recorded together with this Mortgage, the covenants and ageeements of sueh vider shall be incorporated sto and shasdd atend
ared supplement the covenants and agreements of this Mortgae as if the rider were a part heroot,

7. Prutection of Lender's Security. If Borrower fails 1o perform the covenants and agreements contained in this
Murtgage, ar if any action or proceeding is commenced which materiatiy affects Lender’s interest in the Property, including,
but not limited to, any proceeding brought by ur on behalfl of a prior mortgagee, eminent domain, insclvency, code
enforcement, or arrangements or proceedings involving a bankrupt or decedent, then Lender at Lenders option, upon notice
to Borrower, may muke such appearances, disburse such sums and take such action as is necessary to protect Lender's
interest, including, but not limited to, disbursement of reasonable attorneys' fees and entry upon the Property ta miake repairs.

Any amounts disbursed by Lender pursuant to this paragraph 7, with interest thereon, shall become additional
indebtednass of Borrower secured by this Mortgage. Unless Borrower and Lender agree to other terms of payment, such
urnounts shatl be payable upon notice from Lender to Borrower requesting payment thereof, and shall bear interest from the
date ol disbursement at the rate puyable from time to time on cutstanding principal under the Agreement. Nothing contained
in this paragraph 7 shall require Lender to incur any expense or take any action hereunder.

8. Inspection. Lender may make or czuse to be made reasunable entries upon and inspections of the Property, provided
that Lender shall give Berrower notice prior to any such inspection speeifying roasonable cause therefor related to Lender's
interest in the Property, ’
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