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Fqunty Credit Line Mortgage

THIS MORTGAGE (“Security instrument”) is given on JANUARY 16 , 1932 . The mongagor
{s _Wigtor A, Rolas & Marcy A, Toney, his wife

('Boerower').

This Security Instrument is given to Lhe First Natiopal Hank of Chicago

whichlsa National Bank organized and existing under thelaws of _the United Statems of America ,
whose address is _One First National Plaza chicage " iiinois 60670 ("Lender’). Borrower owes
Lender the maximum principal sum ot FIFTEEN THOUSAND AND NQ/1GO

Dollars (U.S. $ 16,000.00 ), or the aggregate unpaid amount of all icans and any disbursements made
by Lender pursuant to that certain Equity Credit Line Agreemant of even date herewith executed by Borrower
("Agreement”), whichaver is less. The Agreement is hereby incorporated in this Security instrument by reference.
This debt Is evidenced by the Agreement which Agreement providas for manthly interast paymaents, with the full
debt, i not pald earller, due anc payabile tive years trom the Issue Date (as dellnoad in the Agroemaent}. The Lendor
will provide the Borrawer with a final payment notice al least 90 days before the tinal paymaent must be made. The
Agresment provides thal loans may be made from lime to time during the Draw Period (as defined in the
Agreement). The Draw Pericd may be extended by Lender In its sole discretion, but in no event laler than 20
years from the/dare hersol. All future loans will have the,same llen pricrity as the original loan. This Security
instrurment secures:to Lender: (a) the repayment of the debt evidenced by the Agreement, including all principal,
Interest, and other riiarges as provided lor in the Agreement, and all renewals, extensions and maodifications; (b)
the payment of all otnr sums, with interest, advanced under paragraph 6 of this Security Instrument to protect
the security of this Szewayv lnstrument; and (c) the perormance of Borrower's covenants and agreaments under
this Security Instrument and. the Agreement and all renewals, extenslons and modifications thereot, all of the
foregoing not 1o exceed twile e maximum principal sum stated above. For this purpose, Borrower does hereby
morntgage, grant and convay ic Lender the following described property located in Coak County,
Ninots:

The wWest 1/2 of Lot 2 in Elcc'''8 in Lloyd‘s pubdiviseion of Blocks 1,

2, 3, 4, and 5 of Taylor's 24d Addition to Tayldrsport being a

subdivision of part of the Norra East 1/4 of section 18 and part of

the North West 1/4 of section L7 ulso the East 24 Acres of the North

48 acrea of North East 1/4 of scocolion 18 All in Township 42 North,
Range 13 East of Third Princlpal Meridian, in Cook County, Illinois.
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Permanent Tax Number: 0%-18-215-009, ,

which has the address of _450 Drexel Ave.
llinols _£0022 __ ("Property Address"):

TOGETHER WITH all the improvements now or hereafter erected on the properly, and all easements, rights,
appurtenances, rents, royalties. mineral, oil and gas rights and profits, claims Or demands with respect to
insurance, any and all awards made for the taking by eminent domaln, water rights and stack and all fixtures now
or hereafter a part of the propenty. All replacements and additions shall also be covzred by this Securlty
Instrument. Al of the foregoing is referred 10 in this Security Instrument as the "Property’.

BORROWER COVENANTS that Borrower is lawfully seised of the estale hereby conveyed.ard has the right to
maortgage, grant and convey the Property and that the Properly is unencumbered, except for.arcumbrances of
recorcd. Borrower warrants and will defend generally the litie to thé Property against all claims._«nd demands,
subject to any encumbrances of record. There Is a prior mortgage from Borrower 10 first Notional Bonk of
Chicago dated C9/03/931 and récorded as document number_91477568

COVENANTS. Borrower and Lender covenant and agree as {ollows:
1. Payment of Principal and Interest. Borraower shall promplly pay when due the principal of and interest on
the debt evidenced by the Agreement.

2. Application of Payments. All payments received by Lendear sha!l be applled first to interest, then to other
charges, and then to principal. i

3. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositlons attributable to
the Propertty, and leasehold payments or ground rents, i any. Upon Lender's request, Borrower shall prompily
furnish to Lender ail notices of amounts to be paid under this paragraph. The Borrower shall make these
payments directly, and upon Lender's request, promptly furnish to Lender receipts evidencing the payments.
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Borrower shall pay, or cause to be paid, when due and payable all 1axes, assessments, water charges, sewer
charges, license fees and other charges against or in connection with the Property and shall, upon request,
promptly furnish to Lender duplicate receipts. Borrower may, in good faith and with due difigence, contest the
validity or amount of any such taxes or assessments, provided that (a) Borrower shail notify Lender in writing of
the intention of Barrower 1o contest the same belore any tax or assessment has tyeen increased by any Interest,
penalties or costs, (b} Borrower shall first make aif contested payments, under protest if Borrower desires, unless
such contest shall suspend the collection thereof, (c) nelther the Property nor any part thereof or interest thereln
are at any time In any danger of being sold, forfeited, lost or interfered with, and {d) Borrower shall furnish such
securlty as may be required in the contest or as requested by Lender.

4. Hezard Insurance. Borrower shall keep the improvements now existing or hereafter ereclted on the
Property Insured against loss by fire, hazards Included within the term "exiended coverage" and any other
tazards for which Lender requires insurance. This Insurance shalf be maintained in the amounts and for the
perfods that Lencer requires. The Insurance carrier providing the insurance shall be chosen by Borrower sublect
to Lender's appreved which shall not be unreasonably withheld.

All Insurance policies and renewals shall be acceptabie to Lender and shall include a standard mortgage clause.
Lender shall have the r’grt to hold the policies and renewais. If Lender requires, Borrower shall promptly give to
Lender all recelpts of ‘pafd wvemiums and renewal notices. In the event of loss, Borrower shall give prompt notice
to the insurance carrler and Lenader. Lender may make proot of loss if not made promptly by Borrower.

Unless Lender and Borrower Othierwise agree in wriling, insurance proceeds shall be applied to restoration or
repair of the Property damaged, if the restoration or repair is economically feasible, Lender's security is not
lessened and Borrower is not In defoul” vader this Security Instrument or the Agreement. If the restoration or repair
Is not economically feasible or Lended's security would be lessened, the insurance proceeds shalt be applied to
the sums secured by this Security lnstrtmeri, whether or not then due, with any excess pald te Borrower. |f
Borrower abandons the Property, or does-nat answer within 30 days a notice from Lender that the insurance
carrier has offered to settle a claim, then e’ .fiar may collect the insurance proceeds. Lender may use the
proceeds to repair or restore the Property or to jav sums secured by this Security instrument, whether or not then
due. The 3G-day period will begin when the notice{:-given.

if under paragraph 18 the Property Is acquired by Lender, Borrower's tight to any insurance policies and
proceeds resuiting from darnage to the Property prior tu the acquisition shall pass to Lender to the extent of the
sums secured by this Security [nstrument immediately priorto«he acquisition.

5. Preservation and Maintenance of Property; ieasshnik’s. Borrower shall not destroy, damage,
substantlally change the Property, allow the Property to deteriorate, o/ commit waste. I this Securlty Instrument is
on a leasehoid, Borrower shall comply with the provisions of thelcase, end If Borrower acquires fee titla to the
Property, the leasehold and fee tile shall not merge untess Lender agree;, to the merger in writing,

8. Protection of Lender's Rights in the Property. |f Borrower fails to peio:m the covenants and agresments
contained In this Security Instrument, or there Is a legal proceeding that may sigiifizantly affect Lender's rights In
the Property (such as a praceeding in bankruptcy, probate, for condemnation or/ro-enforce iaws or regulations),
then Lender may do and pay for whatever Is necessary to protect the value of the Propenty and Lender’s tights in
the Property. Lender's actions may Include paying any sums secured by a llen ‘which has priority over this
Securlty Instrumemn, appearing in court, paying reasonable attorneys’ fees, and entering /on \he Property to make
repairs. Although Lender may take action under this paragraph, Lender does not have to do.so:

Any amounts disbursed by Lender under this paragraph shall become additional debt of Eoriower secured by
this Security (nstrument, Unless Boarrower and Lender agree to other terms of payment, these arnounts shall bear
K7 interest from the date of disbursement at the Agreement rate and shall be payable, with interest, upan notice from
<. Lender to Borrower requesting payment,

v
-

-~

:({?7,, 7. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Propeny._Lender
-¢sshall give Borrower notice at the time of or prior to an inspecticn specifying reasonable cause for the Inspection.

e

£3 8. Condemnation. The proceeds of any award or claim for damages, direct or consequential, In connection
with any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are
hereby assigned and shall be paid to Lender.

in the event of a totai taking af the Propenty, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the
Property, unless Borrower and Lender otherwise agree in writing, the sums secured by this Security instrument
shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the total amount of the
sums secured immediately before the taking, divided by (bj the fair market value of the Property immediately
before the taking. Any balance shell be paid to Borrowaer.

It the Property is abandoned by Borrower, or if, after niolice by Lender to Borrower that the condemnar offers to
make an award or settle a claim for damages, Borrower falls to respond to Lender within 30 days after the date the
notice Is given, Lender Is authorized to collect and apply the proceeds, at its option, either to restoration or repair
ol the Property or to the sums secured by this Security Instrument, whether ar not then due.
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9. Borrower Not Released; Forbearance By Lender Not a-Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor
In interest of Borrower shall not operate to release the liabillty of the original Borrower or Borrower's successors In
interast. Lender shall not be required to commence proceecdings against any successor in interest or refuse to
extend time for payment or oltherwise modify amortization of the sums secured by this Security Instrument by
reason of any demand made by the original Borrower or Borrower's successors in interest. A waiver In one or
more Instances of any of the terms, covenants, conditions or provisions hereof, or of the Agreement, or any parn
thereof, shall apply to the particular instance or instances and -at the particular time or times only, and no such
walver shall be deemed a continuing waiver but all of the terms, covenants, conditions and cther provisions of this
Seacurity Instrument and of the Agreement shall survive and continue to remain in full force and effect. No waiver
shall be asseited against Lender untess in writing signed by Lender.

10. Successors and Assigns Bound; Joint and Severat Liabllity; Co-signers. The covenants and
agreemants of this Security Instrument shall bind and benelit the successors and assigns ol Lender and Borrower,
subject to the provisions aof paragraph t5. If there is more than one party as Borrower, each of Borrower's
covenanis g7 ;.greements shall be joint and several. Any Borrower whc co-signs this Security Instrument but
does not executs-the Agreement: (a) Is co-signing this Security Instrument only to mortgage, grant and convey
that Borrower's iderest in the Property under the terms of this Security tnstrument; (b) Is not personally chligated
to pay the sums cérused by this Security Instrument; and (c) agrees that Lender and any other Borrower may
agree to extend, madifv{orbear or make any accommeodations .with regard to the terms of this Security instrument
or the Agreement withau: that Borrower's consenl.

11. Loan Charges. If tbalban secured by this Security Instryment. is subject to a law which sets maximum loan
charges, and that law Is finall ;> interpreted so that the interest or 'other ioan charges ccllected or to be collected In
connection with the loan excees the permitted limits, then: (a) any such loan charge shall be reduced by the
amount necessary lo reduce the-znuige to the permitted limit; and (b) any sums already coliected from Borrower
which exceeded permitted limits will ko refunded to Borrowsr. Lender may choose to make this' refund by
reducing the principal owed under the Agreement or by making a direct payment to Borrower. If a refund reduces
principal, the reduction will be treateu s, a partial prepayment without any prepayment charge under the
Agreemaent.

12. Notices. Any notice to Borrower providec for in this Security [nstrument shall be given by delivering It or by
malling it by first class mail unless applicable law requues use of another method. Tha notice shall be directed to
the Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be
given by first class mail to Lender's address stated herein or any other address Lender designates by notice to
Borrower. Any notice provided for in this Security Instruriert shall be deemed to have been given to Borrower or

t.ender when given as provided in this paragraph.

13. Governing Law; Severabllity. This Security Instrumen! sh=ll be governed by federal law and the law of
Hiinois. In the event that any provision or clause of this Security I=strument or the Agreement conflicts wkh
applicable law, such conflict shall not affect other provisions ol this Securily Instrument or the Agresment which
can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the

Agreement are declared 10 be severable.

14. Assignment by Lender. Lencler may assign all or any portion of its inter2st‘nereunder and its rights granted
herein and in the Agreement to any person, trust, financia? institution or corporation as Lender may determine and
upon such assignment, such assignee shall thereupon succeed to all the righls, intersats, and options of Lender
herein and in the Agreement, and Lender shall thereupon have no further obligations cr Hailitles thereunder.

15. Transfer of the Properly or a Beneficial Interest in Borrower; Due on Sale. /I 7l or any part of the
Property or any Interest in it is sold or transterred (or it a beneficial interest in Borrower is so'd or transferred and
Borrower is nol a natural person) without Lender's prior wiliten consent, Lender may, av /is option, require
Immediate payment in full of all sums secured by this Security Instrument. However, this ogtion shall not be
exerclsed by Lender it exercise is prahibited by federai law as o! the date ol this Security Instrument.

It Lender exarcises this option, Lender shall give Borrower nolice of acceleration. The notice shall provide a
period of not less than A0 days from the date the notice is delivered or mailed within which Borrower must pay all
sums secured by this Security Instrument. If Borrower falls to pay these sums prior to the explration of this peried,
Lender may invoke any remedies permitted by this Security Instrument or the Agreement without further notlce or
demand on Borrower.

16. Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall bave the right to have
entorcement ot this Security instrument discontinued at any timg prior to the entry of a judgment enforcing this
Security Instrument. Those conditions are that Borrower: (a) pays Lender all sums which then would be due under
this Security Instrument and the Agreement had no acceleration occurred; (b) cures any default ol any other
covenants or agreements; (¢} pays all expenses incurred in enforging this Security Instrument, including, butl not
limited to, reasonable attorneys' fees; (d) takes such action as Lender may reasonably require 1o assure that the
lien of this Security Instrument, Lender's righls in the Property and Borrower's obligation 1o pay the sums secured
by thls Security Instrument shall continue unchanged; ane (e} not use the provision more frequently than once
every five years. Upon reinstatement by Borrower, this Securlty Instrument and the obligations secured hereby
shall remain fully eflective as if no acceleration had occurred, However, this right 1o reinstate shall not apply in the
case of acceleration under paragraph 15.

-3¢
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17. Prior Mortgage. Borrower shall not be in default of any provision of any prior mortgage.

18. Acceleration; Rem~dies. Lender shall give notice to Borrower prior 1o acceleration following: {a)
Borrower's fraud ar material misrepresentation in connection with this Security Instrurment, the Agreement or the
Equity Credit Line evidenced by the Agreement: (b) Borrower's failure to meet the repayment terms of the
Agresment; or (c) Berrower's actions or Inactions which adversely affect the Property or any right Lender has in
the Property (but not prior to aceeleration under Paragraph 15 unless applicable law provides otherwise). The
notice shall specity: (a) the default; (b) the action required to cure the default; (c} a date, not less than 30 days
from the date the notice is given to Borrower, by which the default must be cured; and {d) that failure to cure the
default on or before the date specified In the notice may result in acceleration of the sums secured by this Security
Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shatl further inform Borrower
of the right to relnstate after acceleration and the right to assert in the foreclosure praceeding the nonexistence of
a default or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on or before
the date speclfied in the notice, Lender at Its option may require immediate payment in full of all sums secured by
this Securlty Instrimant without further demand and may foreclose this Security Instrument by judicial proceeding.
Lender shall be entidad to collect all expenses Incurred in legal proceedings pursuing the remedies provided in
this paragraph 18, liictucing, but not limited 1o, reasonable attorneys' fees and costs of title evidence.

19. Lender In Possrasisn. Upon acceleration under Paragraph 18 or abandonment of the Property and at any
time prior to the expiration ¢f any period of redemption following judicial sale, Lender (in person, by agent or by
judiclally appointed receiver] ~na' be entitled to enter upon, take possession of, and manage the Property and to
collect the rents of the Property Iicluding those past due. Any rents collected by Lender or the receiver shall be
applied first to payment of the.cUsts of management of the Property and collection of rents, including, but not
limited 10, recelver's fees, premiums on raceiver's bonds and reasonabie attorneys’ fees, and then 10 the sums
secured by this Security Instrument: _!vothing herein centained shall be construed as constituting Lender a
mortgagee in possession in the absence ofia taking of actual possession of the Property by Lender pursuant to
this Paragraph 19. In the exercise of the jjowers herein granted Lender, no liability shall be asserted or enforced
against Lender, ali such liability being expressly; walved and released by Borrower,

20. Release. Upon payment of all sums secured Dy this Security Instrurment, Lender shall release this Security
Instrument.

21. Waiver of Homestead. Borrowar waives all right of homestead exemption in the Property.

22, No Offsets by Borrower. No offset or claim that Bolrowver now has or may have in the future against
Lender shall relieve Borrower from paying any amounts due Garen the Agreement or this Security Instrument or
from performing any other obligations contained therein.

23, Riders to this Security Instrument. If one or more riders are~axecuted by Borrower and recorded
together with this Security instrument, the covenants and agreements of ¢ ach such rider shall be incorporated into
and shall amend and supplemant the covenants and agreements of this Seciuity Instrument as if the rider(s) were

a part of this Security instrument.

G BELOW, Borrower accepts and agrees to the terms and coveignts contalned in this Security
any rider(s) executed by Boerrower and recorded with the Security Ins.rument.

-Borrower

X

-Borrower

(Space Below This Line For Acknowlegmant)’

This Document Prepared By: _____ Veronica Rhodes

Equity Credit Center, The First National Bank of Chicago, Suite 0482, Chicago, IL 60670

One st Mot Ploza
STATE OF ILLINOIS, Cmic County ss:

), Kin¥ T=. Vs fW , a Notary Public in and for said county and state, do hereby
certify that__victor a, Roias & Marcy A, Toney, his wife

personally known to me to be the same person(s) whose name(s) Is (are) sybscribed to the foregoing Instrurnent:
appeared before me this day in person, and acknowledged that __77"¢C }/ signed and
dellvered the said Instrument as ¢ ftree and voluntary act, for the uses and purposes therein set forth.

Given under my hand and official seal, this a G day of {& nsalry 1992 .

My Commission expires: - ,,,% : AL .)é
“OFFICIAL SEAL" .
FNBOC2OCIDIFD - KIRK F. MARTW- Notary PUDW

Notary Pubiic, State aof llinois /

My Commission Expires july 20, 1994
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