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THIS MORTGAGE ("Sccun
1902 92 Themongegoris ... Aarold M, Whitacre, Jr.. and Judith D. Wif
¢

gn(l whoseaddressas
(" Lender™).

Borrower ow&gu_na_.;hernnagm sumof . FORLY. ELVE CHQUIAND DOLLARS AND.NQ/LOO-===x
————————— . Dollars (L).S. S..".*.ﬁ.a...,..9...,(,).9:.::'.) This debt is evidenced by Borrower's note
dﬂed lhe same da!c B8 hr Se:.unty Insirumenl (“Nulc'? whuh provides for monthly payments, with the full debt, if not

paid earlicr, duc and payaticon .51 Yanwary, L, L3 This Security [nstrument
secures to Lender: (a) the s m)mcm of the debt cvtdemcd by the Nate, wnh interest, and all renewals, extensions and

maodifications; (b} the payment of %l other sums, with interest, advanced under paragraph 7 to proteci the security of this
Security Instrument; and (c¢) the reslormance of Borrower’s covenants and agreements uvnder this Security Instrument and
the Note. For this purposc. Borrower 2ioes hereby mongage, grnnt and t.nnvcy to Lender the foliowmg described property
Jocatedin ......099K ... a0 rrereereneennantne e serne e cenneseeneens - COUALY, Tllinois:

beiigia subdivision of part of the West

umknheth,w. Xiddnode oo LB 6T

Lot 431 1in Scarsdale, 1/2 of the
East 1/2 and part of the %ast
42 North, Kange i1, East eof 1the
Illtnois.

PIN #03-32-222-012

Commonly known as: 445 S, Arlington Heights, IL 60005

Beverly,

by and shculd be aanlled to: P. Chao, All

This Document was prepared
Kedzie sve., Chicago, 1L 60618

American Bank of Chicago, 3611 N.

92057411

which has the address of ......4..4.5....&.,_..,B.exg.:..ll.x.. }Ar lington Heights, Illinods . . .. .
Street [Cay)
Hlingcis 60005 .............................. (“Property Address™);

|2ip Code)

TOGETHER WITH all the improvements now or hereafler crected on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter s part of the property. All replacements and additions shnn also be covered by this Security Instrument. All of the
foregoing is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, eaxcept for encumbrances of record.
Borrower warrants and will defend generally the title 10 the Property agadst all claims and demands, subject to any

encumbrances of record.
THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

HLINOIS—Singie Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
Banktorms, (NG,

202

1/2 of the West 1/2 of Section 32, Township
Third Principal Meridian, in Cook County,

19750
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II' Lender required mworigage tnsurance as & condition of moking the loan secured by this Security Instrument,
Botrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender's writien agreement or applicable faw.

8. luspection. Lender or its agent may make reasonable entrivs upon and inspections of the Property  Lender
shall give Borrower notice at the ame of or prior to an inspection specilying reasonahle cause for the inspection.

9. Condemnation, The proceeds of any award or chaim for damages, direct or consequential i conpection will
any condemnation or other taking of sny part of the Property, or for conveyance i heu of condemnabon, are hereby
assigned and shall be pad 1o 1.ender

In the event of a total taking o the Property, the proceeds shall be apphied 10 the sums secured by this Security
Instrument, whether or not then due, with any cacess pusd to Borrower In the event of a partial taking of the Property,
unless Borrower and [ender otherwise agree i wirtiog, the sums secured by 1his Secnrny Instrament shadl be reduced by
the amount of the proceeds multiphed by the following fraction: (a) the total amount of the sums secured immediately
before the taking, divided by (b} the Lnr market value of the Property inmediately before the waking Any balance shall be
paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that 1he condemnor offers 1o
make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lender is authorized to collect and apply the proveeds, at its option, either to restoration or repair of the Property or
to the sums secur d vy this Security Instrumend, whether or not then due.

Unless Lend<r and Borrower otherwise agree in writing, any application of procecds 1o principal shadl not extend or
postpone the due drie of the monthly pavments referred Lo in paragraphs 1 and 2 or change the amount of such payments.,

50. Borrowe! Nt Released; Forbearance By Lender Not s Waiver.  Extension of the time for payment or
modification of amortizzinon of the sums secured by this Security Instrument granted by Lender o any successor 1o
interest of Borrower shalrcoperate to release the liability of the onginal Borrower or Borrower’s successors iy interest.
Lender shall not be requirca’te commence proceedings against any successor in interest or refuse to extend time for
payment or otherwise madify dmeitization of the sums secured by this Security Instrument by renson of any demund made
by the original Borrower or Boriow er’s successors in interest. Any forbesrance by Lender in exercising any right or remedy
shall not be & waiver of or precludd the exercise of any right or remedy.

11. Successors and Assigns Pound: Joint and Several Liability; Co-signers.  The covenants and agreements of
this Security Instruomen shall bind anabernefit the successors and assigns of Lender ind Borrower, subject 1o the provisions
of paragraph 17. Borrower's covenants and agicoments shall be joint and several. Any Botrower wha co-signs this Security
Instrument but does not excente the Note: (1) is' co-aigning this Security Instrument only to morigage, grant and convey
that Borrower's interest in the Property undersbEiernms of this Security Instrument; (b)is not personally obligated to pay
the sums sccured by this Security Insirument; aosi f<¥ agrees that 1 ender and any other Borrower may agree 1o extend,
modify, forbear or make any accommuodations with ¢ spard 1o the terms of this Security ITnstrunment or the Note withoul

that Borrower’s consent.

12. Loan Charges.
charges, and that law s finally interpreted so that the nterest or other Joan charges collected or to be collected in

connection with the loan exceed the permitted limils, thess (5 any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted hmit; and (h)aps sums already collected from Horrower which exceeded
permitted limits will be refunded 1o Borrower. Lender may chodse/to make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If a referid reduces principsl, the reduction will be freated as u
partial prepayment without any prepayment charge under the Note.

13. Legislatinn Affecting lLender’s Rights, I enactment ¢r caniration of apphcable faws has the effect of
rendering any provision of the Note or this Security Instrument unenforccable secordmg 1o its terms, Lender, at its option,
may require immediste pavement in full of all sums secured by this Security Instrument and may invoke any remedies
permitted by paragraph 19, If Lender exercises this option, Lender shall take thestops specified in the second paragraph of

I 1he loan securcd by this Seczseity Instrament i subjeet to o law which sets maximumn loan

paragraph 17.
14. Naotices. Any notice fo Borvower provided for i thas Securily lastrosecenzzhndl be given by delivermg it or by

mailing it by first class mail unbess applicable law requires use of nnother method! Flanotice shall be direcied o the
Property Address or any other address Borrower designates by notice ta Lender. Any totice to Lender shall be given by
first class mail to Lender’s address stated herein or any other address Lender designates by potice to Burrower. Any notice
provided for in this Security Instrument shall be desmed to have been given to Borrower or Leadeiavhen given as provided
in this paragraph.

18. Governing Law; Severability. This Scecurity Instrument shall be governed by fedevaltzy and the law of the
jurisdiction in which the Propenty s located. In the event thal any provision or clause of tus Sceuri?y Ynstrument or the
Note conflicts with applicable faw, such conflict shall not affect other provisions of this Sccarity Inst/oraent or the Note
which can be given effect without the conflicting provision. 'Fo this end the provisions of this Security Lastrement and the
Note are declared 10 be severable.

16. Borrower's Copy. Borrower shall be given one conformed vopy of the Note and of this Secunty Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower, If all or any part of the Property or any
interest in it is sold or transferred (or if i heneficial interest in Borrower is sold or transferred and Borrawer is not a natural
person} without Lender's prior written consent, Lender may. at its option, reguire immediate payment in G of all sums
secured by this Sccurity Instrument. However, this option shall not be exercised by L.ender if exercise is prohibited by
federal law as of the dute of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrawer fails 10 pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demaund on Borrower.

18. Borrowers Right to Reinstate.  If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued al any time prior to the carlier of: (a) 5 days (or such ather period as
applicable law may specify for reinsiutement) before sale of the Property pursuant to any power of sile contained in this
Security Instrument; or thy entry of u judgment enforcing this Security Instrument. Those conditions are that Borrower:
(a) pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
occurred; (b) cures any default of any other covenants of agreements; (¢) pays all expenses incurred in enforcing this
Security Instrument, including, bul not limited to, reasonable attorneys’ fees: and (d) 1akes such action as Lender may
reasonably require 10 assure that the lien of this Security Instrument, Lender's nghts in the Properly and Borrower’s
obligation 1u pay the sums sccured by this Sceurity Instrument shail comtinue unchinged. Upon reinststement by
Borrower, this Security Instrument and 1he obligations secured hereby shall remain fully effective as if no acceleration bad
occurced. However, this right to reinstate shall not apply in the case of seceleration under paragraphs 13 or 17,

?
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