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NBD MORTGAGE COMPANY
2000 SOUTH NAPERVILLE ROAD
WHEATON, ILLINOIS 60187
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\
THIS MORTGAGE ("Secari’s Instrument”) is given on  JANUARY 22, 1992 . The morigagor is |
JACK M. LEVIN | |
AND ELAINE J. LEVIN, HUSBAND AND WIFE ’“ B B _ |
T TS R I PR SO
P + » ! L5 1
(*Borrower”). This Security Instrument is given tu PO T |
NBD MORTGAGE COMPANY
which is organized snd exiating uader the laws of THE STATE OF DELAWARE , and whoss
address is 900 TOWER DRIVE
TROY, MICHIGAN 480098 (“Lender*). Borrower owes Lender the principal sum of
TWO HUNDRED FCRTY THOUSAND
AND 00/100 Dollars (U.S. § 240,000.00 )

This debt is evidenced by Borrower's note dated the same date as this Seceqity Instrument (*Note®), which provides for
monthly payments, with the full debt, if not paid earlier, duv and payable on  FEPRUARY 1, 2022 .
This Security Instrument secures (o Lender: (a) the repayment of the debt uvidenced by the Note, with interest, and all renewals,
extensions and modifications of the Note; (b) the payment of all other sums, with wueres!, advanced under paragraph 7 to
protect the securily of this Security Instrument; and (c) the performance of Borrower's colenants and agrecments under this
Secutity Instrument and the Note. For this purpase, Borrower does hereby mortgage, grant and con'ey to Lender the following

described property located in  COOK County, lllinois:
UNIT NUMBER 1700 IN THE WILLOWS CONDOMINIUM AS DELINEATEDR N A SURVEY

OF THE FOLLOWING DESCRIBED REAL ESTATE:
SEE ATTACHED RIDER FOR COMPLETE LEGAL DESCRIPTION

eR05ICC8
14-33-316-079-1005 M
which has the address of 1700 NORTH LARRABEE, CHICAGO [Stecer, Ciry),
' - G 4 . LA™Y
Ulinois 061 (Zip Code) {"Property Address”);
8
Poge 1 0 0 Form 304

: ILLINOWS-Single Fomily-Fannie Mas Freddie Mac UNIFORM INSTRUMENT
-SRIL) wr0n VMP MORTGADE FORMS - (3131203-8144 - 10001821.729) ——
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5. Hazard or PrupeUnN@lEtE Id@nILA-.II_mpr@a@ exjsting of_hereafies erecled on the
Property insured aguinst loss by fire, hazards included within the term, “extendwl coveragd” and mﬁothcr hazards, including
floods’ or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods

- that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval
which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at Leader's
option, obtain coverage to protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policies and renrewals shall be scceptable 10 Lender and shall include a standard mortgage clause. Lender
shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender alf receipts of
paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of loss if not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender's security in not lessened. I the restoration or
repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with any excess peid to Borrower, If Borrower abandons the
Property, or does not answer within 30 diys & notice from Lender that the insurance carrier has offered to settle a claim, then
Leonder may collect the insurance proceeds. Lender may use the proceads (o repair or restore the Property or 1o pay sums
secured by this Sezurity Instrument, whether or not then due. The 30-day period will begin when the natice is given.

Unless Lender zag Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of th2 monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 21 the Pioncrty is acquired by Lender, Borrower's right to any insurance policies and proceads resulting from
damage to the Property prior i b2 acquixition shall pass to Lender to the extent of the sums secured by this Security Instrument
immediately prios to the acquisition.

6. Occupancy, Preservation, Miaintenance and Protection of the Property; Borrower’s Loun Application; Leaseholds,
Borrower shall occupy, establish, and uie the Property us Borrawer's principal residence within sixty days afler the execution of
this Security Instrument and shall continue'to occupy the Property as Borrower's principal residence for at least one year after
the date of occupancy, unless Lender otherwide agrees in writing, which consent shull not be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Borrower's control. Borrower shall not destroy, damage or impair the
Property, aliow the Property to deteriorate, or commi? waste on the Propeity, Borrower shall be in default if any forfeiture
action or proceeding, whether civil or criminal, is hegun that in Lender's good faith judgment could result in forfeiture of the
Propenty or otherwise materially impair the lien created by this Scurity Instrument or Lender’s security interest. Borrawer may
cure such a default and reinstate, us provided in paragraph 16, -causing the nction or proceeding to be dismissod with & ruling
that, in Lender’s good faith determination, precludes forfeiture-of the Borrower's interest in the Property or other matenal
impainment of the lien created by this Security Instrument or Lendérs security interest. Borrower shall also be in default if
Borrower, during the loan application process, gave materially false or snncourate information or statements to Lender (or failed
to provide Lender with any material information) in connection with the Jotir evidenced by the Note, including, but not limited
to, representations concerning Borrowers occupancy of the Property as a princepal tesidence. I this Security Instrument is on a
Jeasehold, Borrower shall comply with all the provisions of the lease. If Boriewer acquires fee title to the Property, the
leaschold and the fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the c:venants and agreemonts contained in
this Security Instrument, or therc is 4 legal proceeding that may significantly affect Lenoer’ vights in the Property (such as a
proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or reguiatioss), then Lender may do andy
pay for whatever is necessary to proteet the value of the Property and Lender's rights in the Fropeity, Lender’s actions may~
include paying any sums secured by a lien which has priority over this Securily Instrument, spprering in court, paying)
seasonable attorneys' fees and entering on the Property to make repairs. Although Lender may take actior under this mrugrapﬂ:.‘
7. Lender does not have to do so. ™

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this™)
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear inferest from the
date of disbursement at the Note rate and shal) be payable, with interest, upon notice from Lender 1o Borrower requesting
payment,

8. Mortgage Insurance. If Lender required martgage insurance as a condition of muking the loan secured by this Security
Instrument, Borrower shall pry the premiums required to maintain the mortgage insurance in effect. If, for any reason, the
mortgage insurance coverage required by Lender iapses or ceases to be in effect, Borrower shall pay the premiums required to
obtain coversge substantizlly equivalent to the morigage insurance previously in effect, at a cost substantially equivalent to the
cost to Borrower of the mortgage insurance previously in effect, from an altemate mortgage insurer approved by Lendes. If
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month & sum equal to
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
be in effect. Lender will accept, use and retain these payments as a loss reserve in lieu of mortgage insurance. Loss" '
Form 301
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UNIT NUMBER 1700 IN THE WILLOWS CONDOMINIUM AS DELINEATED ON A SURVEY

UN O ofr- €l fiskrridn QO PY 3

OF THE FOLLOWING DESCRIBED REAL ESTATE:

LOTS 1 TO 8, BOTH INCLUSIVE, AND LOT 9 (EXCEPT THAT PART TAKEN FOR
VINE STREET), IN BOETTCHER’S SUBDIVISION OF THE EAST 1/2 OF LOT 1 IN
BLOCK 1 OF SHEFFIELD’S ADDITION TO CHICAGO IN THE WEST 1/2 OF THE
SOUTHWEST 1/4 OF SECTION 33, TOWNSHIP 40 NORTH, RANGE 14, EAST OF THE
THXIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS,

ALSO
LOTS 1 AND 2, 4 THROUGH 13, 18 THROUGH 26, 32 AND 33 AND THE NORTH

14.56 FEET OF LOT 27 IN ERPELDING’S SUBDIVISION OF THE EAST 1/2 OF
LOTS 2, 3 AND 4 (EXCEPT THE SOUTH 82 FEET OF THE EAST 100 FEET OF

SAID LOT 4) .IN BLOCK 1 IN SHEFFIELD’S SOUTH ADDITION TO CHICAGO IN THE
WEST 1/2 Cr THE SOUTHWEST 1/4 OF SECTION 33, TOWNSHIP 40 NORTH,

RANGE 14, EA57 OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINOIS; WHITH -SURVEY WAS ATTACHED TO AND MADE PART OF THE DECLARATION
OF CONDOMINIUM OWMERSHIP OF THE WILLOWS CONDOMINIUM WHICH WAS

RECORDED IN THE OFFICE OF THE RECORDER OF DEEDS OF COOK COUNTY

AS DOCUMENT NUMBER 79,470,531, AND FILED IN THE OFFICE OF THE
REGISTRAR OF TORRENS TITLES OF COOK COUNTY, AS DOCUMENT NUMBER

LR 3,162,879, TOGETHER(WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE

COMMON ELEMENTS.

14~33~316-079-1005
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17. Tranxfer of the HU!N %ﬁﬁlle@j Anlﬂr @ @BﬂYﬂhu Proporty n? fn:;(:l?tsrfﬂ in it

in sald or transforred {or if & henoficial interoal in Borrower in xold of Irnaglerted und figfrowey in gt afputurs) person) without
Londer's prior written consent, Londer may, at itn oplion, require immediats payment in full of el sums soctrod by this
Security Instrument. However, this option shall not be exercised by Lender il exoicise in prahibited by foderal law an of the date
of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of accelerstion. The notice shall provide a perind of aot
less than 30 days from the dale the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. If Borrower fuils to pay these suins prior (o the oxpiration of this period, Lender may invoke any remedios
permitied by this Security Instrument without further notice or denwnd on Borrower,

18. Borrower’s Right to Reinstute. If Borrower meels certain conditions, Borrower shall huve the right to have
enforcement of this Securily Instrument discontinued 8l any time prior (o the earlier of: (2) 5 days (or such other period ax
applicable lew may specify for reinsiatement) before sale of the Property pursiant to any power of sale contained in this
Security Instrument; or {h) entry of & judgment enforcing this Security [nstrument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be due under this Security Instrument and the Nole as if no acceleration had occurred; (b)
cures any default of any other covenants or sgreements; (¢) pays all vxpenses incurred in enforcing this Securify Instrument,
including, but not lizaited to, reasonable attomeys’ foes; and (d) takes such action as Lender may roasonably require to assure
that the lien of this Javurity Instrument, Lender’s rights in the Property and Borrower's obligation to pay the sums secured by
this Security Instrument-shall continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the
obligations sectired herchy shall remain fully effective as if no acceleration had occurred, However, this right to reinsisie shall
not apply in the case of accelustion under paragraph 17

19, Sale of Note; Churge of Loan Servicer. The Nole or » partial interest in the Note (together wilh this Security
Instrument) may be sold one ar meve iimes without prior notice to Borrower, A sale may result in a change in the entity (known
as the "Loan Servicer”) that collects monthly payments due nnder the Note and this Security Instrument, There slso may be one
or more changes of the Loan Servicer unteluted (0 a sale of the Note, If there is 8 change of the Loan Servicer, Borrower will e
given written notice of the change in accordance wvith paragraph 14 above and applicable law. The notice will state the name and
address of the new Loan Servicer and the adidress to which payments should be made, The nolice will also contain any other
information required by applicuble law.

20. Harardous Substances. Borrower shall not carse or permit the presence, use, disposal, storage, or rejease of any
Hazsrdous Subsiances on or in the Property. Borrower shall not do, nor allow anyone elss to do, anything sffecting the
Property that is in viclation of any Eavironmental Law. Th: preceding two sentences shull not apply to Ihe prosence, use, or
storage on the Property of small quantities of Hazardous Subsivnices that are generally recognized to be appropriate (o normal
residential uses and to maintenance of the Property.

Borrower shall prompily give Lender written notice of any inveshygation, claim, demand, lnwsuit or other action by any
govemmentis! or regulatory agency or private party involving the Propesy and uny Hazardous Substance or Environmentst Law
of which Borrower has actunl knowledge. If Borrower leams, or is notifiel-ny any governmental or cegulatory authority, that
any removal or other remediation of any Hazardous Substance affecting the Projerly is necessary, Borrower shall promptly take
all necessary remedial actions in accordance with Environmental Law,

As used in this paragraph 20, *Hazardous Substances™ are those substances dufiae:! as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammab’s or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and wadioactive materials. As used in
this paragraph 20, “Environmental Law" means federal laws and faws of the jurisdiction waerp-the Propenty is located that
relate (o health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borsower and Lender further covenant and agree ss follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior (o acceleration followirg Sorrower’s breach
of any covenart or agreement in this Security Instrument (hut not prior (o acceleration under pi:ayraph 17 unless
applicable law provides otherwise). The notice shal specify: (n) the default; (b} the action required to cure the defuuit;
(c) » date, not ess than 30 duys from the date the notice is given to Borrower, by which the default must be cured; and
{d) that failure to cure the default vn or before the date specified in the notice may result in accelerntion of the swns
secured by this Security Instrument, foreclosure by judiciul proceeding and sule of the Property. The nofice shall further
inform Borrower of the right to reinstate after uccelerntion und the right to nssert in the foreclosure proceeding the
non-existence of u default or any other defense of Borrower to acceleration and foreclosure, IF the default is not cured on
or hefore the date specified in the notice, Lender, at its optivn, may reguire immediate payment in Tull of ull sums
secured by this Security Instrument without further demand und muy forecluse this Security Instrument by judicial
proceeding. Lender shull be entitled fo collect all expenses incurred in pursuing the remedies provided in this paragraph
21, including, but not limited to, reasonable sttorneys’ fees and costs of title evidence.

22, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument

without charge to Borrower. Borrower shall pay any recordation costs.
23, Waiver of Homestead. Borrower waives all right of homeslead exemption in the Property.
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(QONDOMINIUM RIDE
THIS CONDOMINILM moanJnulh!i(F?ﬁ ;@w!' AR@@ F))Y(’ ¥ ., 1992 andis

incorporsted into and shell be desmed to smend and supplement .Ihc Mortgsge, Deed of Trust or Seourity Desd {the
*Security Instrumant”) of the same date given by the undersigned (the “Borrowsr™} to sscure Borrower’s Nots to
NBD MORTGAGE COMPANY
{the "Lendsr*} of the same dats and covering the Proparty described in the Security Instrument and located ot:
1700 NORTH LARRABEE, CHICAGO, ILLINOIS 60614
{Proparty Address)
The Property includes a unit in, together with an undivided intersst In the common slements of, » condominium project
known as: THE WILLOWS

{Name of Concominias Project)

{the *Condominium Project. It the owners sssociation or other entity which acts for the Condominium Project ithe
“Owners Assoclation”] holds title to property for the benefit or use of Its members or shareholders, the Property slso
includes Borrower's interest in the Owners Association and the uses, proceeds and hensfits of Borrowaer's intarest.

CONDOMINIUM COVENANTS.  In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lends: further covenant and agree ss follows:

A CONDOMIPILY OBLIGATIONS. Borrower shall perform all of Borrower's obligations under the Condominium
Project’s Constituan’ Dzcuments. The “Constituent Documents” are the: (I} Declaration or any other document which
craates the Condominiu=: ":oject; (i) by—-laws; (il code of regulations; and {iv} other equivaient documents. Borrower
shatl promptlly pay, whei dua a!l dues and sssessments imposed pursuant to the Constituent Documents.

B. HAZARD INSURANCE. 55 fuio as the Owners Association maintains, with a generaily socepted Insurance carrier, &
*mastor” or “blanket” policy on tae Condominlum Project which is satistactory to Lander and which provides insurance
coverage in the smounts, for the periods, and against the hazards Lender raquires, including Hre and hazards Included

within the term “extanded coverage,” tis-.
i} Lender walves the provision in Unif~ix Caovenant 2 for tha monthly payment to Lender of the yearly pramium

installments for hazard insurance on the Propurty; and
(i) Borrower's obligation under Uniform (Cozenant 5 to maintain hazard Insurance coverage on the Property is
deamed satisfiad to the axtent that the required covirs je/is provided by thu Owners Associstion policy.

Borrower shall give Lender prompt notice of any laps in required hazard insurance coverage.

In the svent of a distribution of hazard insurance prosesd) in lisu of restoration or repair following » loss to the
Property, whether to the unit or to common elsments, any piorasds payable to Borrower ara hereby assigned and shall be
paid to Landar for application to the sums secured by the Securiiy Jastrumant, with any excess paid to Borrower.

C. PUBLIC LIABILITY INSURANCE. Borrower shall take such actcis as may be reascnable to insure that the Owners
Association maintains a public Hability insuranca policy acceptable in forr, amount, and extent of coverage to Lender.

D. CONDEMNATION. The proceads of any sward or claim for damagar, direct or consequantial, payable to Borrower in
eonneciion with any condemnation or other taking of all or any part of the Prcperty, whether of the unit or of ths common
slements, or for any conveyance in lieu of condemnation, are hereby assigned an< shail be paid to Lender. Such proceesds
shell be spplied by Lender to the sums sacured by the Sacurity Instrument as provicag iz Uniform Covenant 10,

& LENDER'S PRIOR CONSENT. Borrowsr shali not, except after notice to Lende: 2nd with Lender's prior written
consent, either partition or subdivide the Property or consent to:

) the sbandonment or termination of the Condominlum Project, except for absndonmiznt o= termination required by
taw in the case of substantial destruction by fire or othar casusity or in the case of » taking bt cordamnation or sminent
domalin;

(i) any amendment to any provision of the Constituent Documents if the provision is for the exprers Lonefit of Lender;

{lii} termination of professional management and assumption of self-management of the Owners Asscd’'ction; or

fivi any sction which would have the effect of rendaring the public liability insurance coverage maintained by the
Ownars Association unacceptabie to Lander.

F. REMEDIES. If Borrower does not pay condominium dues and assessmants when due, then Lender may pay them. Any
pmounts disbursed by Lender under this paragraph F shall become additional debt of Borrower secured by the Security
Instrument. Unless Borrower and Lender agrse to other terms of payment, thess amounts shall bear interast from the date
of disbursement at the Nota rate and shall be paysble, with Interest, ypon notice from Lender to Borrower requasting

paymant.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provifiohs contained in this Candominlum Rider.
c—-‘—-‘
(Ses) " —Saeal)
Borrower J ?M . LEVIN Borower
ELAINE J. LEVIN Bomower

MULTISTATE CONDOMINIUM RIDER~Bingle Fambly—~ Fannie Mae/Freddie Mao UNIFORM INSTRUMENT  Form3140 /30 DPS 1118
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THIS ADJUSTABLE RATE RIDER is made this 22ND day of JANUARY ,19 92 L andis
lncorporated into and shall be deemed to smend and supplemaent the Mortgage, Deed of Trust ar Sscurity Deed (the
“Sascurity Instrument”! of the same date given by the undersigned (the “Borrowsr”) 16 ssturs Borrower’s Adjustable Rate

Note (the "Nots”) to
NBD MORTGAGE COMPANY
{the “Lendar™) of the same date and covering tha property described in tha Security Instrument and locsted at:

1700 NORTH LARRABEE, CHICAGG, ILLINOIS 60614
{Properiy iddress]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND THE MONTHLY
PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST RATE CAN CHANOE AT ANY ONE TIME

AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. in addition 1o the covanasnts and sgresments made in the Seourity Instrument, Borrower and
Lender further ersanant and agrese ss follows:

A. INTEREST R2/r¥ AND MONTHLY PAYMENT CHANGES
The Note provides fr »a initlai interest rate of 8.6250 %, The Note provides for chianges in the Interest rate and

the monthly paymaents, s f sllows:
4. INTEREST RATE ANL W ONTHLY PAYMENT CHANGES

{A) Change Dates
The intarsat rate | will pey may choayge on the first day of FEBRUARY 1 , 18 97 , and on that day
svery 12th month thereafter. Each dalsr which my interest rate could change Is calied s “Change Date.”

{8} The Index
Beginning with the first Changs Date, my Vicarest rate will be based on an Index. Ths “Index” is the waskiy sverage

yisld on Unitsd States Treasury securities adju=eZ to 2 constant maturity of 1 vear, ss made available by tha Feders!
Raserve Board. Tha most recent Indax figure avnl'ubie as of the date 45 days betore each Change Date ls celled the

*Current Index.”
if the Index is no longar avallable, the Note Holdur »:ill choose a new index which is bssed upon comparable

information. The Note Holder will give me natice of this cl.olce.

{C} Caiculation of Changes
Befare sach Changs Date, the Note Holder will calculats my new irerest rate by adding TWO AND
THREE FOURTHS percentage points { 2 .7500.7 1) to the Current Index. Tha Note Holder wil) then

round the resutt of this addition to the naarest one-aighth of ane pervertsgs point (0.125%). Subject 10 the limits stated
in Section 4(D) balow, this rounded amount will be my new interast rate until th=.next Change Date.

The Note Holder will then determine the amount of the monthly paymen’ tha. would be sufficiant to rapay the unpaid
principal that | am sxpacted to owe at the Change Date In full on the maturity Ja*s st my new interest rate in substantially
squal payments. The result of this calculation wiil be the new amount of my montin;: payment.

(O} Limits on Interest Rats Changes
The interest rata | am required to pay st the first Change Date will not be greater than 10.6250 % or less than
6.6250 %. Thereafter, my interast rate will never be incrassed or Zacres=ad on any singie Change

Data by more than two peorcantage poinis {2.0%) from the rate of intersst | have baan payirg to* the preceding twaive
manthe. My interast rate will naver be greater than 13.6250 &,
12057008

(E) Effective Date of Changes
My new interest rate will becoms effactive on sach Change Date. | will pay the amount of my nev-roothly payment

baginning on the first monthly paymant daste after the Change Date until the amount ot my monthly paymeunt vhanges again.

{F) Notice of Changes
The Note Holder will deliver or mail to me & notice 51 sany changes in my Interest rate snd the smount of my monthly

peyment bsfore the asffective date of any change. The notice will include Information required by law to be given ma and
also the title and telephone number of a person who will answar any quastion | may have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of tha Security Instrument Is amended to read as follows:

TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER. If ali or sny part of the Property or any
Interest in it is scid or transtarred lor if a beneficial intarest in Barrower I1s 30id or transferred and Borrower is not &
natursl parson} without Lender's prior written consent, Lander may, at its option, require lmmadiate payment in full of ail
sums securad by this Security instrument. Howaever, this option shall not be exercised by Lender if exsrcise ia prohibited
by faderal Iaw as of the date of this Security Instrument. Lender also shatl not exarciss this option it: (a) Borrower causes
to be submitted ta Lender infarmation required by Lander to avaluate the intended transferoe a9 I} » new loan were being
made fo the transtares; and (b} Lender reasonably determines that Lender's securlty will not he impaired by the loan
assumption and that the risk of s bresch of any covenant or sgreement in this Security Instry t is ptable tc Landaer.

MULTISTATE ADJUSTABLE RATE RIDER—-ARM B—2—EBingle Femily—Fannie Maa/Freddie Maa Uniorm iastrument 0OPS 406

Form3111 3/0%
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