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MORTGAGE 010068185
THIS MORTGAGE is made this23TH dayof_ JANUARY =, 1992, betwaen the Mortgagor,

fhereln "Borrower”), and tha Monqnqeo, C!TIBANK FEDERAL SAVINGS BANK s corporation organized and axisting under
the laws of the United States, whase address s 1. SOUTH DEARBORN .. e e e e e
_CHICAGO, ILLINOIS 60603 e e e e tharoln 'Lnndor")

WHEREAS. Horrower is indebted to Lender in the principat sum of US. & . . _ 12,000,000 . | which
indebtednass is evidenced by Borrower's note dated | JANUARY 24, 1992 _ and extensions and renewals
tharso! fherein “Note”), providing for monthly Instaliments of principal and interast, with the balance of indebtedness, if
not socner paid, due and psyable on . . . _FEBRUARY 1, 1397 .. ;

TO SECURE to Lander the repayment of the indebtadness evidenced by the Nate, with interest thereon; the payment ot
all other sums, wita inlearest therecn, sdvancad in sccordanue herswith to protact the security of this Mortgage: and the
performance of the covanants and agreements of Barrower herein contsined, Barrowsr does hersby mortgage, grant and
convey to Lander the Frilo: ring dascribed property located in the County of _COOK , State

of Milnois:
LOT 11 IN GEORGE"H..P. KELDER’S RESUBDIVISION OF BLCCK 80 IN NORWOCOD

PARK, IN SECTION 6/ POWNSHIP 40 NORTH, RANGE 13, EAST OF THE THIRD
PRINCIPAL MERIDIAN, iN COOK COUNTY, ILLINOIS.
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which has the address of 6731 WEST RAVEN STREET, CHICAGO . . ‘%/
(City)

{Street)

lllln ols_ 60631  _  ihersin "Property Address”);

{Zip cCoos)

TOGETHER with all tha improvemants now or haraafter erected on the property, and 4i’ sasemernts, rights,
sppurtanances snd rents all of which shall bs desemed to be and remain a part of the property coversd oy this Mortgags;
and ait of the foregoing, together with said proparty lor the leasahold estate if this Martgage is ovn-» lessshold} are
hersinafter referred to as the “Property.”

Borrower covanants that Borrawar is lawfully seised of the estate hersby conveyad and has the right to mortgage, grant
and convay the Property, and that the Property is unencumberad, except for ancumbrances of record. Borrower covenants
that Borrower warrants and will defend generally the titte to the Praperty against sil claims and demands, subject to

sncumbrances of record.

] ta B.| Borrower and Lendsr covanant and agree as foliows:

PAYMENT OF PRINCIPAL AND INTEHES;I’J Borrower shaii promptly pay whan dus the principal and intersst
indabtedness avidenced by the Note snd lata chargss as provided in the Note.

[ 2. FUNDS FOR TAXES AND tNSURANCE. lSub)aet to applicable law or a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments of principal and intarest are payable under the Note, unitit the Nota ia paid in full,
sum (herain “Funds”) aqusl to one-twelfth of ths yearly taxes and assessments {including condominium and plannad un|t
developmeant assessmants, f any) which may attsin priority over this Mortgage and ground rents on the Proparty, if any,
plus cne—twelfth of yearly premium instaliments for hazard insurance, plus one-—-twalith of ysarfy premium instaliments
for mortgage insurance, if any, all as reasonably astimated initiaily and from time to time by Lender on ths basis of
assasamants and bills and reasanable sstimates thereof. Borrower shall not be obligatad tc make such psyments of Funds
to Lender to the sxtent that Borrower makes such payments to the holder of a prior mortgags or deed of trust if such

hatder is an institutional tender.

[ALLINOIS ~-HOME IMPROVEMENT - 1/80-FNMA/FHLMC UNIFORM INSTRUMENT]
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77 SUCCESSORS AND ASSIGNS BOUND, JOINT AND SEVERAL LIABILITY; CO-SIGNERS.] The covenants and

agresmants herein contained shall bind, and the rights hesreunder shall inurs to, Qho rospoeﬂvs successors and assigns of
Lender and Borrowsr, subject to the provisions of paragraph 18 herscf. All covenants and agresmants of Borrower shall
be joint and several. Any Borrower who co-signs this Mortgage, but doss not execute the Note, {a) is co—signing this
Mortgage only to mortgage, grant and convey that Borrower's interest in the Property to Lander under the terms of this
Mortgage, (bl is not personasily liable on the Note or under this Mortgage, and (c) agraes that Lender and sny other Borrowaer
hereunder may agrae to axtend, modity, forbear, or make any other accommodations with regard to the terms ot this
Mortgage or the Note without that Borrowar’s consant and without releasing that Borrower or modifying this Mortgage ss

to that Borrowar's intarast in the Propearty.

| 12. NOTICE.I Except for any notice required undar appiicsble law to be given In anothar manner, |a} any notice to
Borrowaer provided for in this Mortgage shall be given by delivering It or by malling such notice by cartified maill addrassed

tc Borrower at the Propsrty Addrass or st such other address as Borrowar may designate by notice to Lander as provided
herein, and {b} any notice tc Lander shall be given by certitied mail to Lender’'s address stated herein or to such other
asddress as Lander may designate by notice to Borrowar as providad herein. Any notice provided for in this Mortgage shall
be deamed to have basn given to Borrowar or Lendar whsn given in the manner dosignated herein.

f 13. QOVERNING LAW, SEVERARBILITY. ]The state and local laws applicabls to this Mortgage shall ba tha laws of the
jurisdiction in which the Proparty is located. The foregoing sentance shall not limit the applicability of Faderal law to this
Mortgage. In the ovent that any provision or clause of this Mortgage or the Note conflicts with applicable law, such
oonflict shall nc< 21/ sct other provisions af this Mortgage or the Note which can be given affect without the contiicting
provision, and tc th's end the provisions of this Morigage and the Note are declared 1o be saversble. As used hsrein,

“goats”, “expenses”, sad “attorneys’ fanss” include all sums to the axtent not prohibited by spplicable law or limited harein.

4, BORiBWE“ﬁv_S u("/\' J Barrower shall ba turnished & conformad copy of the Note and of this Mortgage at the time

of exscution or after reco. d-won hereot.

[45. REMABILITATION LOA’. AGREEMENT. | Borrower chall tulfill all of Borrowar's obligations under any home
rehabilltation, improvement, rep.ir, or other losn agreement which Borrower entars into with Lander. Lender, at Lendear’s
option, may requirs Borrower to e~acute and detivar to Lender, in a form accsptable to Lender, an assignment of any

rights, ctaims or datenses which Borrc<ar may have against parties who supply labor, materials or services In connection

with improvements made to the Property.
1 i8. TRANSFER OF THE PROPERTY. li' Borrawer sells or transfers all or any part of the Property or an interost tharein,

excluding {a) the creation of a lien or ancuribraiice subordinate to this Mortgage, (b) a transfer by duovise, descant, or by
operation of law upon the death of a joint*srcat, or ic) tha grant of any fsssshold interest of three years or lass not
containing an option to purchase, Borrower shill cause to ba submitted information requirad by Lender to avaluate the
transferas as | 8 naw loan wers baing made to this trariferes. Borrower will continue to be cbligatad under the Nois and

this Mortgage unlass Lender rotaases Borrower In writiy.
If Landar, on the basls of any information obtained ~aywding the transterse, raascnably determines that Lender's

sacurity may be impaired, or that thare is sn unaccaptatle Ilxalihood of a breach of any covenant or agreamaent in this
Mortgage, or if the required information is not submitted, La/.dar may declare ali of the sums sscurad by this Mortgage to
be immediatsly due and payabla. it Lender exercises such vgtion to sccelerate, Lender shall maitl Borrower notice ot
scealsration in sceordance with paragraph 12 heraof. Such notlec. 4blM provide » pariod of not tess than 30 days from the
date the notice is mailed or deliverad within which Borrower may pay ih: sums declared due. It Borrower fails to pay such
sums prior to the expiration of such period, tender may, without ‘ur har notice or demand on Borrowser, invoke any

h 17 hereof.
: Porrower and Lendear furthar covenasr t an} agree as follows:

i 17. AGCELERATION REMEDIESJ EXCEPT AS PROVIDED IN PARAGRAPH 18 VEREOF, UPON BORROWER'S BREACH OF

ANY COVENANT OR AGAEEMENT OF BORROWER IN THIS MORTGAGE, INCLULI.SG THE COVENANTS TO PAY WHEN DUE

ANY SUMB SECURED BY THIS MORTGAGE, LENDER PRIOR TO ACCELERATION SH/.LL GIVE NOTICE TO BORROWER AS
PROVIDED IN PARAGRAPH 12 HEREOF SPECIFYING: (1) THE BREACH; {2) THE ACTION SZO'JIRED TO CURE SUCH BREACH,
(3) A DATE, NOT LESS THAN 10 DAYS FROM THE DATE THE NOTICE (S MAILED TO BCRRCNER, BY WHICH SUCH BREACH
MUST BE CURED; AND (4) THAT FAILURE TO CURE SUCH BREACH ON OR BEFORE THE DA1S SPECIFIED IN THE NOTICE MAY
RESULT IN ACCELERATION OF THE SUMS SECURED BY THIS MORTGAGE, FORECLOSURE BY /JUDIZIAL PROCEEDING, AND
SALE OF THE PROPERTY. THE NOTICE SHALL FURTHER INFORM BORROWER OF THE RIGHY 7O REINSTATE AFTER
ACCELERATION AND THE RIGHT TO ASSERT IN THE FORECLOSURE PROCEEDING THE NONEXIST:NV_E ‘OF A DEFAULT OR
ANY OTHER DEFENSE OF BORROWER TO ACCELERATION AND FORECLOSURE. IF THE BREACH 12 MOT CURED ON OR
BEFORE THE DATE SPECIFIED IN THE NOTICE, LENDER, AT LENDER'S OPTION, MAY OECLARE ALL OF THE SUMS SECURED
BY THIS MORTGAGE TO BE IMMEDIATELY DUE AND PAYABLE WITHOUT FURTHER DEMAND AND MAY FUAECLOSE THIS
MORTGAGE BY JUDICIAL PROCEEDING. LENDER SHALL BE ENTITLED TO COLLECT IN SUCH PROCEEDING ALL EXPENSES
OF FORECLOSURE, INCLUDING, BUT NOT LIMITED TO, REASONABLE ATTORNEYS' FEES AND COSTS OF DOCUMENTARY
EVIDENCE, ABSTRACTS AND TITLE REPORTS.

[___g_ BORROWER'S RIGHT TO HVEINSTATE_] Notwithstanding Lander’s accaleration of the sums secured by this Maortgage
due to Borrower's hraa:h Borrower shall have the right to havs any proceadings begun by Lander to enforon this Mortgage
discontinued at any tima prior to entry of a judgment snforcing this Mortgage if: (s) Borrowaer pays Lander all sums which
would be then dus under this Mortgags and the Note had nc scceleration cocurrad; (bl Borrower cures all breaches of any
other cavenants or agrsemants of Borrowser contained in this Morigage; (¢} Borrower pays all reasonabls expencses incurred
by Lender in anforcing the covenants and agreements of Borrower contained In this Mortgage, and in enforcing Lander's
remediss as provided in paragraph 17 hereof, including, but not limited to, reascnable attorneys’ feas; and (d} Borrower
takes such action ss Lander may reasonably require to assure that the lien of this Mortgage, Landar's intarast in the
Property and Borrower’s obligation to pay the aums aecured by this Mortgage shall continua unimpaired. Upon such
payment and cure by Borrower, this Mortgage and the obligations securad hersby shatl ramain in full force and effect as it

rampdles parmitted by paragral

no accaleration had occurred.
[735. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER, | As additional security hereunder, Borrower hereby atsigns

to Lender tha rents of the Proparty, provided that Borrower shaill, prior to laratian der paragraph 17 hereof or
absndonment af tha Property, hava the right to colisct and ratain such rants ss they basome due and payable.
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