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MORTGAGE |
January 13th

THIS MORTOSHE) ( bcmmﬂgﬂggi 3@?1‘!‘1%1'5”&%'()5?61% Faehling, his ‘wife

19 .. .9%.. . The mongagarcis .........o8Mmes Faenliing and Laroiyn racniing, fis wive ...
.................... et pas kg enels Borrower''). This Security Instrument is given to ...............cooein
. HARRIS TRUST AND SV ~"§SBAN‘( .................................................... .gwhich is grganiz%l und cxiﬁ(i):}f;r
under the laws of ... THE. STA(E. OF ILLINGIS . . .. . , and whose address is .....) ] ............ st ... mon o¢
LStreet, Chicago, JL . 60C03. e, (“‘Lender’’).
Borrower owes Lender the principal sua of ... DNE.H?NBKED.,IHUUSAND..UNE.HUN[JRED..IHENI Y SIX. AND.
........ NO/IOR. . ... Dollirs (U5 § 042600} This debt js evidenced by Borrower’s aote

dated the same date as this Security Instrument 2 “Ioje"'), which provides for monthly payments, with the full debt, if not
paid earlier, due and payable on ..................0 Februdrynlt,gﬁbf ...................... . This Security Instrument
secures to Lender: (a) the repayment of the debt evidanced by the Note, with interest, und all renewals, extensions and
modifications of the Note, (b} the puyment of all other sums <ih interest, advanced under paragraph 7 to prtect the security
of this Security [nstrument; and (¢} the performance of Boriower's covenants and agreements under this Security Instrument
and the Note. For this purpose, Borrower does hereby, mupga;ge. arant and convey to Lender the following described prop-
erty locted in .................cooccovv.., e 00K e County, Hinois;

LOT Z IN PAUL HERME'S SUBDIVISION OF PART OF ‘THE WEST 1/¢ OF THE SOUTHEAST 1/4 OF
SECTION 10, TOWNSHIP 41 NORTH, RANGE 13 EAST OF ~Ti'E THIRD PRINCIPAL MERDIAN, IN

COOK COUNTY, ILLINOIS.
PERMANENT INDEX NUMBER: 10-10-406-007

**James Faehling is executing this mortgage solely for tne purnose of waiving any
and all marital and Homestead Rights.

which has the address of ... 3846 Keeler Avemue Skokie [ ,
fSareet] iy}
illinois .......80076 . . (" Property Address");

t2ip Cude}

TOGETHER WITH all the improvements now or hereafter erected on the property. and all easements, appurtenances,
and fixtures now or hereafter a part of the property. All replacements and additions shal! also be covered by this Security
Instrument. All of the foregoing is referred to ip this Security Instrument as the **Property.”’

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right 1o mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warranls
and will defend gencrally the title to the Property against ali claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

ILLIMOIS—singie Family—Fannle Mas/Freddis Mac UNIFORM INSTRUMENT Form 30% R (page ! of 6 poges)

This imstrument was prepared by Annette Crawley, Harris Trust And Savings Bank, 111
West Manroe Street, Chicago, IL 60603
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24, Riders to this Security Instrument. If onc or more riders are executed by Borrower and recorded 10gether
with this Security Instrument, the covenants and agreements of cach such rider shall be incorporated into and shall amend
and supplement the covenants and agreemients of this Security Instrument as if the rider(s) were a part of this Security Instrument.

[Check applicable box(es)]
E] Adjustable Rate Rider [T Condominium Rider (] 1—4 Family Rider

D Graduated Payment Rider [:] Planned Unit Development Rider ] Biweekly Payment Rider
D Balloon Rider D Rate Improvement Rider D Second Home Rider
] Otherts) {specify]

BY SIGNING BELOW. Borrower accepts and agrees to the terms and covenants contained in this Security Instrument
and in any rider(s) executed by Borrower and recorded with it.

Witnesses:

Smial@urily Numbcr;
AL A M.KJL// o ......(SeaD
- , .
Carolyn Fdenling _ Borrawer

*James 15 executing this morigage so]el‘\gm.ai Security NUBCT...... oo oo "
for the purpose of waiving any and dll ' » e SRR

marital and Homestead Rights. Vil f f
R & ... County ss:

Statror LLLINOIS, .. .

| IR RAYLENE F. STUGL!K. R ..., a Notary Public in and for sayd county and state,

. personally known to me to be thiesame person(s) whose name(s)  are

subscribed to the foregoing snstrument. appeared before me this day in prasn. and acknowledged that . . they..

signed and delivered the said insirument as their  free and voluntaiy ec, for the uses and purposes therein

set forth.

Given under my hand and oflicial seal, this

My Commission expires.

OFFICIAL SEAL
RAVLENE F STUGLIK
NOTARY PUBLIC STATE OF 1LLINOIS
MY COMMISSION EXP. DEC. 19,1992

iSpace Below This Line Reserved For Lender and Recorder)
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UNIFORM COVENANTS. Borrower and Lender coverant and agree as follows:

1. Payment of Principal and Interest; Prepuyment and Late Charges. Borrower shall prompdy pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subjec: 10 applicable law or to a written waiver by Lender, Borrower shall
pay to Lender on the day monthly paymeats are duc under the Note, until the Note is paid in full, a sum ("Funds™") for:
(a) yearly taxes and assessmenls which may attain priority sver this Security Instrament as a bien on the Property; (b} yearly
leaschold payments or ground rents on the Property, if any. (c) yearly haziard or property insurance premiums; (i) yearly
flood insurance premiums, if any; (¢) yearly mortgage insurance premiums, if any: and (f) any sums payuble by Borrower
1o Lender, in accordance with the provisions of paragraph B, in lieu of the payment of mortgage insurance premiums. These
items are called *“Escrow [tems.”" Lender may, al any time, collect and hold Funds in an amount not to exceed the maximum
amount a lender for i federally related mortgage loan may reguire for Borrowes's escrow account under the federal Real
Estate Settlement Procedures Act of 1974 as amended from time to ume, 12 U.S.C. § 2607 et seq. ('RESPA™), unless
another law that appfics 10 the Funds sets a lesser amounl. 1 so, Lender may, at uny tinwe, collect and hold Funds in an
amount not 1o exceedd the lesser amount. Lender may estimine the amount of Funds due on the basis of current data and
reasonable estimatcs #i vxpenditures of future Escrow hems or otherwise in sccordance with applicable law,

The Funds shaii v¢ held in an institution whose deposits are insured by a federal agency, insirumentality, or entity

(including Lender. if Lendec iy such an institution) o1 in any Federal Home Loan Bank. Lender shall apply the Funds to
pay the Escrow liems Lender piay.not charge Borrower for holding and applying the Funds, annually analyzing the escrow
aceount, or verifying the Escrow die ns, unless Lender pays Borrower interest on the Funds and applicable law permits Lender
to make such a charge. HoweverLender may require Barrower 10 pay a one-time charge for an independent real estate
wax reporting service used by Lender in Conertion with ths loan, unless applicable law provides otherwise. Unless an agreement
is made or applicable law requires interes? to be paid, Lender shall not be required to pay Borrower any interest or earnings
o the Funds. Borrower and Lender may ag ee 1h writing, however, that interest shall be paid on the Funds. Lender shall
give to Borrower. without charge, an annual aceounming of the Funds, showing credits and debits to the Funds and the purpose
for which each debit to the Funds was made. The Fardsire pledged as additional security for all sums secured by this Secunity
Instrument.
If the Funds held by Lender exceed the amounts permitsd to be held by applicable law, Lender shall account to Borrower
for the excess Funds in accordance with the requirements of applicable Taw. 1€ the amount of the Funds held by Lender at
any time is not sufficient to pay the Escrow Items when due. Lender may so notify Borrower in writing, and, in such case
Borrower shall pay to Lender the amount necessary ty make up tie deficiency. Borrower shall make up the deficiency in
no more than twelve monthly payments, at Lender’s sole discretion

Upon payment i full of all sums secured by this Security Instranient. Lender shall prompily refund (o Borrower
any Funds held by Lender. 1t under paragraph 21, Lender shall acquire orsell the Property, Lender, prior to the acquisiton
or sale of the Property. shall apply any Funds held by Tender at the time of acquitition or sale as a credit aguinst the sums
secured by this Secunty Enstrument

3. Application of Payments. Unless applicable law provides otherwise, ai! payments received by Leader under
paragraphs | and 2 shall be applied: first, 1 any prepayment charges due under the Nite:second, 1o amounts payable under
paragraph 2; third. to imcrest due: fourth, 1o principal due; and last. to any lale charges due under the Naote.

4. Charges: Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable (o the
Property which may attain priority over this Security Instrument, and Ieasehold payments or grotind ients, if any. Borrower
shall pay these obligations in the manner pravided in paragraph 2, of if not paid in that manner,-Zariwer shall pay them
on time dircctly to the persan owed payment. Borrower shall promptly furnish to Lender all notices #i¢ zmounts to be paid
under this paragraph I Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing
the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender: (b} contests in good
faith the lien by. or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to
prevent the enforcement of the lien; or (¢} secures from the holder of the lien an agreement satisfactory 1o Lender subor-
dinating the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien which
may attain priority over this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall
satisfy the lien or take one or more of the actions sct forth abave within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erecled on
the Property insured against loss by fire, hazards included within the term “‘extended coverage™ and any other hazards,
including floads or flooding, for which Eender requires insarance. This insurance shall be maintained in the amounts and
for the periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to
Lender's approval which shalf not be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender
may, at Lender's option, obtain coverage to protect Lender's rights in the Property in accordance with paragraph 7.

Form 3014 W0 (page 2 of 6 puges)
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person) without Lender's prior written consent. Lender may, at ity option. require immediate payment 1w full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender i exescise »s prohibied by lederal
law as of the date of this Sccurity Instrument.

If Lender exercises this option, Lender shall give Borrower nonce of acceleration. The notice shall provide s period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured
by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period. Lender may invoke
any remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate. 1/ Borrower meets certain conditions. Borrower shal]l have the right to have
enforcement of this Security Instrument discontinued at any time prior to the carlier of: (a) S days (or such ather period
as applicahle law may specify for reinstatement) before sale of the Propeny pursuant 16 any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(a) pays Lender all sums which then would be due under this Security Insirument and the Note as if no acceleration had
occurred: (b) cures any default of any other cavenants or agreements: (¢t pavs all expenses incurred in enforcing this Security
Instrument, including, but not limited to, reasonable attorneys’ fees: and (d) takes <uch acuon as Lender may reasonably
require Lo assure hal the lien of this Security Instrument. Lender’s rights in the Prapeny and Borrower's obligation o pay
the sums secured Yy his Security Instrument shall continue unchanged. Upon reinstatement by Borrower, this Securiiy In-
strument and the obliputions secured hereby shall remain fully effective asf no acceleranon had oceurred. However, this
right to reinstate shal?’net aoply in the case of acceleration under paragraph 17.

19. Sale of Note: Clienge of Loan Servicer.  The Note or a partial interest in the Note aogether with this Security
Instrument) may be sold on¢ or more times without prior notice o Borrower. A sale may result in a change in ihe entity
¢known as the **Loan Servicer', #hat collects momhly pavments due under the Note and this Security Instrument. There
also may be one or more changes ofihe Loan Servicer unrelated 1o a sale of the Note M there s a change of the Loan
Servicer, Borrower will be given writier aotice of the change in accordance with paragraph 14 sbove and applicahle law
The notice will state the name and address orthe new Loan Servicer and the address 1o which payments shoulid be made.
The notice will also contain any other infaemation required by applicable Jaw,

20. Hazardous Substances. Borrower shsll not cause or permnt the presence. use. disposal. storage, or release
of any Hazardous Substances on or in the Proper(y.3otrower shall not do. nor allow anvone else 1o do. anything affecting
the Property that is in violation of any Environmenia’ Law. The preceding two sentences shall not apply 10 the presence,
use. of storage on the Propeny of small guantities of Hazardius Subsiances that are generally recognized 10 be appropriate
to normal residential uses wnd 1o maintenance of the Propert:

Borrower shall promptly give Lender written notice ¢y investigation, cligsm, demand, lawsut or other action by
any governmental or regulatory agency or privale party ilveiving the Property and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledpe  1{ Boimawer dearns, or is notified by any governmental or
reguiatory authority, that any removal or other remediation of any Hazarjous Substance affecting the Property iv necessary.
Borrower shall promptly take all necessary remedial actions in accorgance 2ath Environmental Law .

As used in this paragraph 20, **Hazardous Substances™ are those subitances defined as toxic or hazardous substances
by Environmentat Law and the following substances: gasoline. herosene . other Batmable or tonie petroleum producty, toxic
pesticides and herbicides, volatile solvenis, matenals contaiming asbestos or formalZehyde. and rudioacthive matenals. As
used in this paragraph 20, ' Environmental Law '™ means federal laws and Jaws of the jurs Ziction where the Praperty s located
that relate 1o health, safety or environmental protechion.

NON-UNIFORM COVENANTS Borrower and Lender further covenant and agrecsas follows,

21, Acceleration; Remedies, Lender shall give notice (o Borrower prior to accelecaticn following Borrower's
breach of any covenant or agreement in this Security Instrument (bul net prior to acceleration onder paragraph 17
unless applicable law provides otherwise). The notice shall specify: (4) the defauli; (b) the actiop rouuired to cure the
default; (c) a date, not less than 30 days from the date the notice is given to Burrower, hy which t5e default must
be cured; and (d) that failure to cure the default on or before the date specified in the notice may resoltin acceleration
of the sums secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice
shall further inform Borrower of the cight to reinstate affer acceleration and the right to assert ins the foreclosure pra-
ceeding the non-existence of a default or any other defense of Borrower to acceleration and foreciosure, If the defauit
is not cured on or before the date specified in the notice, Lender at its option may require immediate payment in full
of al) sums secured by this Security Instrument without further demand and may foreclose this Security Instrument
by judicial proceeding. Lender shall be entitled to collect all expenses incurred in pursving the remedies provided in
this paragraph 21, including. but not limited to, reasonable attorneys’ fees and costs of title evidence.

22. Release. Upon payment of all sums secured by this Secority Instrument. Lender shall release thas Securiny
Instrument without charge 10 Borrower. Borrower shall pay amy recordation costs.

23, Waijver of Homestead. Borrower waives all right of homestead exemption in the Propeny .

Form 3014 990 poee S of O pages)
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All insurance policies and renewals shall be acceptable to Lender and shall include a standard mongage cluuse. Lender
shal} have the right to hold the policies and renewals. If Lender requires, Borrower shull promptly give 1o Lender all receipts
of paid premiums and rencwal notices. In the event of loss, Horrower shall give prompt notice 1o the insurance carrier and
Lender. Lender may make proaf of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, wsurance proceeds shail be applied 1o restorstion of repair
of the Property damaged. if the restoration or repan is cconomically feasibic and Lender’s security is not lessened. T the
restoration or repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be
applied to the sums secured by this Sceurity Instrument, whether or not then due, with any excess paid to Borrower, 1§ Borrower
abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has offered 10
settle # claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair of restore the Propeny
or to pay sums sccurcd by this Security Insirument. whether or not then due. The 30-day period will begin when the notice
is given.
Unless Lénde. and Borrower otherwise agree in writing, any applicution of proceeds to principal shall not extend
or postpone the due Zate of the monthly payments referred to in paragraphs | and 2 or chunge the amount of the payments,
If under paragraph 21 the Property is acquired by Lender. Barrower's right (o any insurance policies and proceeds resulting
from damage to the Pronerty orior to the acquisition shall pass to Lender to the exten of the sums secured by this Securily
Instrument immediately proras the acquisition.

6. Occupancy, Preseiveiion, Maintenance and Protection of the Propgerty: Borrower’s Loan Application;
Leascholds., Borrower shall occupye establish, and use the Property as Borrower's principal residence within sixty doys
after the execwtion of this Security Imitzaemen and shall continue to occupy the Property as Borrower's principal residence
for at least one year after the date of wocripancy, unless Lender otherwise agrees in writing, which consent shall not be
wnreasonably withheld, or unfess extenuating Sircumstances exist which are beyond Borrowet's control. Borrower shall no
destroy, damage o wpar the Property, altove the Property o deteriorate, o1 commit waste on the Property . Borrower shatl
be tn defaul) if any Torfeiture action or proceedivg, whether eivil or crinpnal, is begun that in Lender’s good faith judgment
could result in forferure of the Property or otherwise. meedially ympair the bien created by this Security Instrument or Lender’s
security interest. Borrower may cure such o default <t reinstate, as provided i paragraph 18, by cavsing the action or
proceeding to be dississed with a ruling that, i Lender’s Lood faith determination, precludes Torfeiture of the Borrower's
interest in the Property or other nwaterial impairment ol thedies created by this Security lastrimient or Lender’s security
interesi. Barrower shall also be i defantt1f Borrower, during the X application process, gave materially fadse or inaccurale
information or statemems o Lender (or Saded to provide Lender seitie sy material information) in connection with the loan
evidenced by the Nowe, including, but not Limmted to, representations corcerning Borrowet's occupaney of the Praperty as
& principal residence. If this Secunity Instruinent s o & leaschold, Borrowes shall comply with all the provisions of the fease.
If Borrower acquires fee title w the Property, the teasehold amd the fee vile sl nor merge unless Lender agrees (o the
merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower failsceperform the covenants and agreements
contained in this Sceurity Instrument, or there is a legal proceeding thit muay significastivatfect Lender's rights in the Propeny
(such as & proceeding in bankruptey, prohate, for condemmation or forfeiture or to enford s taevs or regulations), then Lender
may do and pay for whatever i necessary to protect the value of the Property wnd Lender’s aghts in the Propenty. Lender’s
actions may include paying ary sums secured by a lien which has priority over this Security Instresent, appearing 1 court,
paying reasonable attorneys® fees and entering on the Property 1o make repairs. Although teider may take action under
this paragraph 7. Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Boirower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these gmounts shalf besr interest from
the date of disbursement at the Note rate and shall be payahle, with interesi, upon notice from Lender to Borrawer requesting
paymen.
8. Morigage Insurance, [f Lender required movtgage insurance as 4 condition of making the loan secured by this
Security Insirument, Borrower shall pay the premiums required o maintain the morigage insurance w effect, 1f, for any
reason, the mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums
required to obtain coverage substaniially cquivalent to the mortgage insurance previously i effect, at a cost substantially
equivalent to the cost to Borrower of the mortgage insurance previously in effect, from an alternate mongage insurer approved
by Lender, If substantially equivalent montgage insurance coverage is not available, Borrower shall pay 1o Lender cach month
a sum equal to onc twelfth of the yearly mortgage insurance premum being puid by Borrower when the insurance coverage
lapsed or ceased to be w effect. Lender will accept, use and retain these payments as 4 loas reserve in licu of mortgage
insurance. Loss reserve payments may no longer be required, at the option of Lender, it moriguge insurunce coverage {in
the amount and for the period that Lender requires) provided by an insurer approved by Lender again becomes available
and is obtained. Borrower shall pay the premiums required to maintain mongage insurance in effect, or to provide a joss
reserve, until the requirement for mortgage insurance ends in accardance with any written agreement between Borrower

and Lender or applicable law.

form 3014 W90 (page 3 of 6 puges)
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9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Propeny  Lender shall
give Borrower notice at the time of or prior 10 an inspection specifying reasonable cause for the mspection

10. Condemnation. The proceeds of any award or claim for damages, direct or conseguential, inconnection with
any condemnation or other 1aking of any part of the Propery . or for conveyance in Jieu of condemnation, are hereby assipned
and shall be paid to Lender.

In the event of & (ota} laking of the Propenty. the proceeds shall be applied to the sums secured by this Secunny Insrument.
whether or not then due, with any excess paid ‘o Borrower. In the event of 4 panial sakimg of the Propeny m which the
fair market value of the Property immediately before the taking 1s equal 10 or greater than the amaunt of the sums secured
by this Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in woung. the sums
secured by this Security Insirument shal) be reduced by the amount of the proceeds multiplied by the following fraction:
(a) the total amount of the sums secured immediately before the taking, divided by iby the fuir market value of the Propeny
immediately before the taking. Any balance shall be paid to Borrower In the cvent of a partial taking of the Propeny in
which the fair market value of the Property immediately before the taking s less than the amount of the sums secured -
mediately before the taking. unless Borrower and Lender otherwise agree i writing or unjess appheable law othersaise pro-
vides, the proceeds shali b applied to the sums secured by this Security Instrument whether or not the sums e then due.

If the Property is #bandoned by Borrower. or if, after notice by Lender to Borrower that the condemnor offers to
make an award or settie a Gain for damages, Borrower fails to respond 1o Lender within 30 days after the date the notice
is given, Lender 1s authorized w.<ollect and apply the proceeds. at its option. either ta restoration of repair of the Prapeny
ot to the sums secured by this Secunty Instrument. whether or not then due

Unless Lender and Borrower otherwise agree o writing, any apphcation of proceeds o principal shall not exiend
or postpone the due date of the monthly pavaats referred to in paragraphs 1 and 2 or change the amount of such payments

11. Borrower Not Released; Foroearsnce By Lender Not a Waiver, Lxtension of the ume for pavment or
modification of amorization of the sums secuid by this Securiny Instrument granted by Lender 10.any successor i interest
of Borrower shall not operate to release the labiiy of the orginal Borrower of Borrower's successors moanterest Lender
shall not be required to commence proceedings agairalany successor m aplerest or refuse (o extend nme for pavment o
otherwise modify amontization of the sums seeured byt Security Instrument by reason of any Jemand made by the orging
Borrower or Borrower's sticcessors in interest Any forbeargzoe by Lender i exercising any right or temedy <hall not be
a waiver of or preclude the exescise of any night or rewmed:

12. Successors and Assigns Bound: Jaint and Severa! Liability; Co-signers,  The covenants and agreements of
this Security Instrument shall bind and benefit the successors and isaigns of Lender and Borrower. subject 1o the provisions
of paragraph 17. Borrower's covenants and agreements shall be goint and several. Any Borrower who co-sigas this Security
Instrument but does not exceute the Note: (a) is co-sigmng this Securty dratrament only to morigage, grant and convey that
Borrower's interest in the Property under the terms of this Secunty Instroient: (bt is not peysonaliy abligated to pay the
sums secured by this Sccurity Instrument: and ic) agrees that Lender and any other Borrower may agree 10 extend. modify .
forbear or make any accommodations with regard 10 the terms of this Securny Instsument on the Note without that Botrower s
consent.

13. Loan Charges. If the loan secured by this Secunty Insirument is subject twa faw which sels maximum loan
charges. and that faw is finally interpreied so that the interest or other Joan charges collevield ofo be colledted inconnection
with the loan exceed the permitted Jimits, then: (a) any such Joan charge shall be reduced by the amount necessary to reduce
the charge 1o the permitted limit; and (b) any sums already collected from Borrower which excerded permitted himits will
be refunded (o Bortower. Lender may choose (o make this setund by reducing the principal owed undesihe Note or by making
a direct payment 1o Borrower. If g refund reduces principal. the reduction witl be treated as a partial prepavment without
any prepayment charge under the Note.

14. Notices. Any nuotice to Borrower provided Jor in this Secority Instnment shall be given by dclinening i or
by mailing it by first class mail unless applicable law requires use of another method . The notice shall be direcied 1o the
Property Address or any other address Borrower designates by notice 10 Lender. Any notice to Lender shall be given by
first class mail 10 Lender's address stated herein or any other address Lender designates by notice to Borrower. Any notice
provided for in this Securty Instrument shall be deemed to have been given 1o Borrower or Lender when given as provided
in this paragraph

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the Jaw of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Secunty Instrument or the Note
conflicts with applicable law, such conflict shall not affect ather provisions of this Securny Instrument or the Note which
can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note
are declared to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrumem

17. Transfer of the Property or u Beneficial Interest in Borrower. [If all or any pant of the Propery or any
interest in it is sold or transferred (or if a beneficial imerest in Borrower is sold or transferred and Borrowes i« not a natural
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FIXED/ADJUSTABLE RATE RIDER
(10 Year Treasury Index—Rate Caps)
—_ THIS FIXEDADIUSTABLE RATE RIDER is made this 13th day of  January 19 92

and is incorporated into and shall he deened to smend and supplement the Morigage, Deed of Trust or Security Deed
fthe **Security Instrument’’) of the same date given by the undersigned (the “'Borrower™) to secure Borrower's
Fixed/Adjustable Rate Note (the *Now™’y 10 HARRIS TRUST AND SAVINGS BANK

(the “‘Lender'’y uf the same date and covering the property described in the Security Instrument and located at:

9846 Xeeler Avenue. Skokie, IL, 60076

[Propeny Address

&

THE N7 T2 PROVIDES FOR ONE CHANGE IN THE BORROWER'S INTEREST RATE. THE

NOTE LI8wT3 THE AMOUNT THE BORROWER'S INTEREST RATE CAN CHANGE AND
THE MAXINUM RATE THE BORROWER MUST PAY.

gbﬁ&.‘.:ﬂ?-

ADDITIONAL COVENANTS. In addition to the covenants and agreements nike in the Security Instrument, Borrower and
Lender further cavenant and agree as [pllows:

A. ADJUSTABLE RATE AND MONTIAY PAYMENT CHANGES
The Note provides for an initial fixed inerzst rate of

§.125 . The Note provides for a change in the initial fixed rate, as follows:

4. ADJUSTABLE INTEREST RATE AND MONTHLY. PAYMENT CHANGES
{A) Change Dates

The initial fixed interest rate T will pay will change on the ot day of February, 1444
which is called the "Change Date. ™

{B} The Index

At the Change Date, my interest rate will be based on an Index. The ™ fardex’ is the weekly average yield on United
States Treasury securities adjusted fo o constant maturity of 1) years, is made avaidable by the Federal Reserve Board. The
most recent Index figure aviolable as of the date 45 days before the Change Dats ss-called the **Current Index.”™

If the Index is no longer avaifable, the Note Holder will chouse a new index that is Based upon comparable information.
The Note Holder will give me notice of this chowe.

{C) Calculation of Change

Before the Change Date, the Note Hoider will caleulate my new inferest rate by adding “Tun  AND  ONE
percentuge paintis) (

\ %1 10 the Curient Index. The Note
Holder will ther round the result of this addilion to the nearest one-cighth of one percentage point (0.125%). Subject

to the limit stated in Section 4413) below, this roumded amount will be my new interest rate until the Maturity Date.

The Note Holder will then determine the amaount of the monthly payment that would be sufficient 1o repay the unpaid
principal that 1 am expecied to owe at the Change Date in full on the Maturity Date al my new intercst rate in substantially
cqual payments The result of this caleulation will be the new amount of my monthly payment.

(D) Limits on Interest Rate Change

The interest rate 1 am required to pay at the Change Date will not be greater than

14.1¢25

% . which is called lh;: “*Maximum Rate"".
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