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RECORD AND RETURN TO:

FIRST FEDERAL BANK, A FEDERAL SAVINGS BANK
5224 8. EAST ST., SUITE 1 Qrnrer
INDIAMAPOLIS, INDIANA 46227 320574501
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THIS MORTGAGE ("Sectinty Instrument™) 1s givenon  JANUARY 16, 1 992 . The mortgagor is

STEVEN L. PERNICK
AND SANDRA PERNICK, ‘nUSBAND AND WIFE

("Borrower”). This Secunity Instrument 1s piven U WYL e '
AMERICAN HOME FINANCE, INC,

which 15 organized and existing under the s of , And whose

addressis 1250 W, NORTHWEST HWY., #700

PALATINE, ILLINOIS 60067 Clender”). Borrowers owes Lender the principal sum of

NINETY SIX THOUSAND

AND 00/100 Doliars (U.S. $ 96,000.00

This debt is ovidenced by Borrower's nole dated the sanw dule as this \.-_u ity Instrument ("Note"), which pravides for
monthty payments, with the Tult debt, it not paid carlier, due and payuble on  F2 BRUARY 1, 2007

This Security Instrument secures 1o Lender: (1) the repayment of the debt evidenced by the Note, with interest, and all renewah
extensions and modifications of the Note; (by the piyment of all other sums, with ipteresty, advanced under paragraph 7 to
protect the security of thus Security Instrument; and (<) the pertormance of Borrower's covznants and agreements under this
Security {nstcument and the Note, For this purpose, Bonower does herehy mortgage, grant and conviy 1o Lender the following
described property focated m COOR County, IHinos:
LOT 10 IN BLOCK 2 IN SKOKIE BOULEVARD ADDITION TO WILMETTE, A

SUBDIVISION OF LOTS 1, 2 AND 3 IN ROEMERS SUBDIVISION OF LOTS 38, 39

AND 40 IN COUNTY CLERK DIVISION OF SECTION 32, TOWNSHIP 42 NOZYH, RANGE
13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COCK COUNTY, ILLINOIS.

92057901
056-32-~1131-01¢
which has the address of 2936 GREENLEAF, WILMETTE Strest, Gty |,
inot 60091 "Drone L
Rinots Zip Code {"Property Address™);
0P8 1083
ILLINOES-Single Famity-Fannie Moe/Freddie Mac UNIFORM INSTRUMENT Page 191 0 Form 3014 9190
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I"mpcny nsured agminst b by toe Lt duded vl the deaty’ “extend] RN il any other hazands, inclading
floeds or fiopding, for which Lender tequues msugance. This insirance shall be mamtoned i the amounts and for the pesiods
that Lender sequires. The wsanance carner providing the isurance shall be chosen by Borrower subject to Lender’s approval
which shall not be unrcisonably wathheld. 1t Borrower fails 1o maintwn coverspe described above, Lender may, at Lender's
option, obtain coverige to protect Lender’s nghts in the Property in aceordanee with paragraph 7.

All insurance pulicies and renewals shall be aceeptable (o Leader and shall invlude & standard mortgage clause, Lender
shall have the right (o hold the policies amd renewals. It Lender requares, Borrower shall promptly give 1o Lender all receipts of
paid premiums and renewal notices. T the event of loss, Borrower shalk pive prompt notice to the insurance currier and Lender,
Lender may muke proof of Joss it not made promptly by Borrower,

Unless Lender and Barrower othepwise agree i woting, insurance proceeds shall be upplied to restoration or repair of the
Property damaged, if the restoration or tepair is econonuvally fepsible and Lender's secunty is nol fessened. 1f the restoration or
repair is not economivally feasible or Lender’s secunty would be fessencd, the insurance proceeds shall be applied to the sums
secured by this Secumity Instrument, swhether o not then due, with wny excess pind to Borrower. [ Borrower gbundons the
Property, or does nut answer swatlin 30 diys e nobee Trom Lender that the insurance carzier has offerced to setlle a claim, then
Lender may coflict Ui neunnce procevds. Leader mny tse e procecds Lo gepiie or restore the Property or to pay sums
secured by this Securs(y [nstiument, swhether on not then due. The 30-day period will begin when the notice is given,

Unless Lender and Bonower aflenvise agree i writing, any application of proceeds to principal shall aot extend or
postpone the due date ohe_monthly payments referred o paragraphs | and 2 or change the amount of the payments. [f
under paragraph 21 the Propeyg oy acquired by Lender, Bormower's aght 10 any insurance policies and proceeds resulting from
damuge to the Propenty pri 1/ the i quistiion shafl piss o Lendet 0 the extent of the sns secured by this Security Instrunwent
immedaately prior 1o Use acguesiii

6. Occupuncy, Preservatinn, Maiditehanee und Protection of the Property; Borrower’s Loan Application; Leascholds.
Borrower shall occupy, extablish, and use fioe Propetty as Borrower's principal residence within sixty days alter the execution of
this Security Instrunient wnd shall contnsie W oceupy the Propeity as Borrawer's principal residence loor st Jeast one year after
the dute of oceupancy, onkess Lender otbenwiseigress mowating, which consent shall not be unsreasonsbly withheld, or unless
extenuating ctroumstanees eyt which are beyond Birewas contral. Borrower shall oot destroy, dumsge or impair the
Property, allow the Propeity tn detenorate, or comme waste on the Property. Burrower shall be in defanlt of any forfeiture
action or proceeding, whether covil or crimnal, 15 hegun thic i, Lender's god Taith judgment could result in forfeiture of the
Property or otherwise matenully impar the fien created by Whis Security Instrument or Lender’s security interest. Borrower may
cure such a default and remstate, as provided in paragraph 18, by.Zuusing the action or proceeding to be dismissed with u ruling
that, in Leader's good fauth detcrnunation, precludes forleiture Gz Borrower's nterest in the Property or other materiul
impairment of the Len crcited by this Secunty Insteument o Lenders socunity iterest. Borrewer shull also be in defaplt if

Borrower, dusing the Joan appheation provess, gave siaterrally Duse or magenaute inforimation o statements lo Lender (or failed
to provide Lender with wny miteral intonmtion) i connection with the loan ¢zideaced hy the Note, inclwding, but not Jimited
ta, representutions voncennny Borower s vecupaney of the Propesty s & prncips réswdence, Jt this Security Enstrument 15 on s
lewsehold, Borrower slall comply will ull the provisions of the kase  1F Borro®es sequires tee title to the Properly, the

leasehold and the fee e shalh not merge indess Lender wgrees to she meiger in writing.

7. Protection of Letder's Rights in he Property. 11 Booser Bls o perform the dovesants and ngreements contained in
this Security Instrument, or there soa el proveeding i may semheantly alleet Lendess nghts i the Property (such us 8
proceeding in bunhiuptc s, probate, dor condvimmition ot foteitiog or o ealoree liws or regulatims) then Lender muy do wd
puy for whatever 15 necossioy o protect the vilue of the Propenty and Lemler's nights i the PropesiyCLender's actions nuy
include paying any sun~ secured by a len which Bas prionty over this Sccunty Instrument, appesrizg in court, paying
reasonable attorneys” toes wnd enturing on the Propeity to aiake epiais. Althaugh Leader may take actions-wrder this puragraph
7, Lender does not have o dar s,

Any amounts disbursed by Lender umder thes pavagraph 7 shall become wdditions) debt of Borrower secured by this
Security Instrument. Unless Bonrower and Lender agree o other teems of payment, these smaounts shull bear interest from the
date of dishursement at the Note vate wnd <dall he payable, with sterest. upon notice from Lender 0 Borrower requesting %
payment. s
8. Mortgage Insurance, 18 Lender required moitgige insusanee is s condition of muking the luai secured by this Security &)
Instrument. Borrower shall pay the premsums requned 1o maniain the mongage insurance i effect. If, for any reason, the o3
mortguge insuranve voverage tequired by Lender lupses or venses to be in eftect, Borrower shall puy the premiums required to ¢
oblain covernge substantially cquivalent to the mortgage msurance previously in effect, ut w cost substantially equivalent to the &
cost to Borrower of the mortgage msurance proviousdy in eftect, trom an alternate mortgage insurer approved by Lender, if
substantially equivatent motgage wsurance coverage 15 not avaleble, Borrower shall puy 1o Lender each month a sum equal to
ane-twelfth of the yearly mortgage msuranee prenuwm bemy pad by Borrawer when the insurance coverage lapsed or ceased to
be in effect. Lender will accept. use and retain these piyments as u loss reserve in- lieu of morigage insurance. mssn:es::m:
Form 301-‘1s 9?;0
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UNQFEFICIAL CORY., . ssouss
ull oF i lyatlf the Property or any interes in it

.17, Teansfer of the Property or wlivinl Inderesl in Borrower.

in s0dd or transbersed fon ol o beselnoal vaton Bovroweras sold o 'tnunii-.-w('l antf | web is not a natural person) without
Lender's prinr witten consent, Lenden iy, ab its option, teguire immedsite: payment 1o full of all sums secured by this
Security Instrument. However, this option shall not be exercised by Lender if exeroise is probihited by federal law as of the date
of this Securily Instrmnent,

If Lender exercises this option, Lender shalt yive Borrower notice o aecelerstion. The aotice shall provide s period of not
Jess than 30 days from the date the notive s debvered or miled within which Borrower must pay all sums secured by this
Security Instrument H Borrower kabs 10 pay these stins prior 1o the exparation of this pertod, Leacder muy invoke sny remedies
permitiex by this Secunty Instument withowt luilee sotice o dewand on Borfower.

18. Barrowers Right to Reinstate, 11 Borrower meets certain comlitions, Bortower shull huve the right 10 have
enforcement of thix Scounty Tnstrment discontinued al any e prior o the carhier ol (4} 5 days (or such other period as
applicable law may spealy Joe anstarement) hetore sale of the Properly pursuant W any power of sule contuined i this
Secunty Instrieent; or thy ety o8 a pudgisent enforang s Secunty Instroment. Those copditions are that Borrower: (1) pays
Lender all sttms which then wonld be due under this Secuety lustoument wnd the Note as if no aveelerntion had oceurred; (b)
cures any defaolt of any other covenants o greements; (1) pays adl expenses incurred in enforeing this Security nstrunwst,
inchuding, but pe inted o seonable attoneys” hees; and Gy takes such action as Lender nny rensonably require to assure
that the lien of this Setunns Instrament, ender's nghts i the Property and Borrower's obhigation to pay the sums secured by
this Security Instrupivis shall contme unchanged, Upon romskdemient by Borrower, this Security  Instrument and the
obligations secured heodss Ahall emam fully ellective us i no aeeeleration had oceurred. However, this right to reinstate shull
not apply in the case of accdeiatan nnder pacgraph 17

19, Sale of Note: Uliotge’ ! Lo Servicer, The Note or a partial interest 1o the Note (together with this: Security
Instrument) may he sabd one o e B withont pror nostive to Burrower. A sade ntry result m s change in the eality (known
as the "Losn Seivicer” 1 that collects ndOntiBpavinents due under the Note und this Security {nstrument. There also many be one
or mere changes of the Loan Servicer wnidkated .t aosate of the Note, ! there is o change of the Loun Servicer, Bosrower will be
given written notice of the crange 1 accordalee with paragraph 14 above and apphicable Taw. The notice will state the nume amd
address of the new Loan Serviver and the addiess i which payments should be made, The notice will also contain any other
information required by apphueable L.

20, Huzardous Substanees, Bonower stiall nobcaise or pernun the presence, use, disposal, storage, or releass of any
Hazardous Substances onovr i the Propeyty. Borroser ittt do, nor allow anyone else 1o do, anything affecting the
Property that is i viokaton o any Povironmental Daw T pras eding two sentences shall not apply 1o the presence, use, or

stocags on the Propuity ut -l quanbibies of Hazardows Subsiances Dt are generally recognized to be appropriate to normal

residential wses and to pruntanmce of the Propenty.
Borrower sl prounpthy o Lender wiatten nobiee ol any snvessgsation, cham, demand, liwsuit ar other setion by any

governmental or reguldon aecooy v posate pany ivobong the PropentyZaad any Hazardous Substance or Environmental Law
of which Borrower ha- actoad boeostedees T8 Borower feams, o s potified By siny governmental or regulatory nuthority, that
any removal or other renseduttion vty Hasndoos Substnve alecting the Propen; s necessary, Bosrower shall promptly take
ull necessary remudid actons n accondance wath Envionmentat Law.

As used m this paravraph 0, “Hazandous Substances”™ are those substunces deime<tas toxic or hizardous substances by
Environmental 1aw and the following substanees: gasohine, ketosene, other lammabie o foxic petroleum products, toxic
pesticides and herbivudes. volatile solvenis, matertabs contaming asbestos or lormaldehyde, wid ridinaclive malerials. As used in
this paragraph 20, “Environmental Liny™ means tederal daws sl Baws of the junsdiction where the Property is located that
relate to health, safety or envnonnental protecion,

NON-UNIFORM COVENANTS. Borrower and Lender Twrbher covenant and agree ns follows:
21, Accelerntion: Romedivs, Lender shall give notice 1o Borrower prior (o aceelerntion followrsz Sorrower's breach

of any covenanl or agreemend in this Security Distrament (but aot prior tn acederation under paagraph 17 unless
applicable law provides otherwisel. The natice shul) speeify: () the default; () the action reguired to cure the default;
(c} & date, not less tlia 30 diys From the date the notice is given o Borrower, by which the default must he cured; and
{d) that failure to cure the default on or hefore the date specified in the notice may result in acceleration of the sums
secured by this Seeuvity Tustenment, Foreclusure by juticial proveeding and sale of the Property. The notice shull further
inform Borrower of the vight {0 reinstate after acceleration and the vight o assert in the fureclosure proceeding the
non-existence of a delmlt or any ather delense of Borrower to aceeleration wad foreclosure. 3 the defuult is not cured an
or hefore the date speilied in the nolive, Lender, af its option, nmy vequire immedinte payment in full of «ll sums
secured hy this Seewrits htrmmemt withou further demand and may forecose this Secority Instrument by Jjudicinl
proceeding. Lender shall he eotithed (o collect wlt expeases incurred in pursuing the remedies provided in this paragraph
21, inchuding, but nul lisited o, resanihle atormeys Tees uid costs of title evideaee.

22, Redease. Upon ponient ol afl s secmed by this Secunty Instimnent, Leoder shall release ths Security Instrument

without churge 1o Borne o s shatl pay amy recondistion cosis.
22, Waiver of Homestead, Bossinver sensves alb right of homestead exemphion in the Property, O 10
L ¢ o v ) v perty Form 3014 9/90
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