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Prdersl NATIORAL MofIgage Aszotiaton MORTGAGE :
THIS INDENTURE, made this 17 dey of JANUARY | 19 82 | petween

SOWARD ALEX AYAH AND
KATHY K. RVAN , WUBSBAND AND WIFE
o2 0L7 908
. Mortgagor, snd
BancPLUS MORTGAGE CORP.

& corporation orgsnized snd existing under the laws of THE STATE OF TEXAS ’
Mortgages.

WITNESSETH: That whereas the Mortgagor Is justly Indebted to the Mort“que, as |3 evidenced by a certaln
gromluorr note executed and deliversd by the Mortgagor, in favor aof the Morigagee, snd beasring even date
n

G/- 8267 COOK

erewlth, the plincipal sum of
NINETY NINE THOWUSAND TWO HUNDRED TWENTY FIVE AND NO/100----~--rcemremmcne e Dollsrs
!099, 225.00----- ) payable with interest at the rate of EIGHT -~ --vv-vorcmnnocecnnocnme per centum
8.000X) er anavin on the unpsid balance untll pald, and made paysbie to the order of the Mortgagae at its
office In AN ATZMIC, TX 78218 , or at such other piace as the holder may dsesignate In writing,
§E‘€;€""’#{f? Br malled tc te Mg'rr sgaor; the sald principsl and Interest belng paysbie in monthiy installments of
N DRED TWENTY 7116 OB/ V00---- - cm e e c e cm e m e Dollars
($728 . 08--~----~ } baginnirg ‘an the first day of MARCH , 1982 , and continulng on the first day

of each month thoreafter until th2-ngte is fully pald, except that t inal payment of principal and Interest, If not
sooner pald, shall be due and payabi~. on the ;’Irst day of FEBRIUA&YF , 2022

NOW, THEREFORE, the said Mortragor. for the baetter securing of the payment of sald principst sum of money
and Intersst and the performance of ths cavenants and agraements hereln contained, does by these presents
MORTGAGE and WARRANT unto the Mcrigeaee, its successors or assigns, the following descrihed real estats
situate, lying, and being In the county of CUOK snd the State of lllinols, to wit:

LOT ONE (1} IN MERIT SUBDIVISION O~ _THE NORTH ONE HALF OF LOT 31 (EXCEPT THE
WEST 323 FEET THEREOF) IN FREDERICK H. RARTLETT'S 79TH STREET ACRES BEING A

SUBDIVISION OF THE NORTHEAST QUARTER/OF SECTION 31, TOWNSHiP 38 NORTH, RANGE s‘g
13, EAST OF THE THIRD PRINCIPAL MERILIAM IN COOK COUNTY, ILLINDIS,. o]

PROPERTY ADORESS:

€201 S. NATOMA AVNEUE 127515 s WAL T4
BURBANK , 1L BD358 il

Rea) Estate Tax |D#: 19-371-211-061 Volume:

THIS LOAN IS NOT ASSUMABLE WITHOUT
THE APPROVAL OF THE DEPARTMENT OF
VETERANS AFFAIRS OR ITS AUTHORIZED

SEE ASSLMPTION.RIDER ATTACHED HERETO AND MADE A PART HEREOF AS THOUGH RECITED HEREIN VERBATIM.

TOGETHER with all and singuisr the tenements, hereditemants snd appurtenances thersunto belonging, and the
rents, Issues, and profits thersof; and all fixtures now or hereafter atteched to or used In connectlon with the
premisss hereln described and In sddition therato the followlng described household sppllances, which sre, and
shell be desmed to be, fixtures and s part of the resity, and are a portion of the security for the Indebtedness
RPN IO O N O, et eeereas it e reassaaa bRt AR A1 i o1 e s R

LO65 Rev. 11/88
~ T




"UNOFFICIAL COPY: s

TO HAVE AND TO HOLD the sbove—described premises, with the sppurtenances and fixtures, unto the sald
Mortgagee, Its successors and nssl?ns, foraver, for tha purpocses and uses herein set forth, fres from all rights
and benefits under and by virtue of the Homestead Exemption Laws of the State of lilinols, which sald rights and
hensfils the said Mortgagor does hereby sxpressly reloase and waive.

AND SAID MO".TCAGOR covenants and agrees:

To keep sald prrmisas In good repair, and not to do, ar permit to be done, upon said premises, anything
that may impsir the valie thereof, or of the security Intended to be effected by virtue of this instrument; not to
suffer sny llen of mechiziics men or msterial men to attach to seld premises;, to pay to thes Morigagee, as
herelnafter provided, unt! suld note is fully pald, {1) a sum sufficlent to pay all taxes and assessments on sald
pramises, or sny tax aor asiesimenl that may be levied by authority of the State of lllinols, or of ths county,
town, village, or city In whiciv Yo _saeid land |s slituate, upon the Morigagor on sccount of the ownership thereof;
{2) & sum sufficlent to keep all ‘onlidings that may at sny time be on sald premises, during the continusnce ot
sald Indabtedness, insured for tie kanefit of the Mortgagea in such type or types of hazaerd insurance, and In
such amounts, as may be required by the Mortgages.

In case of the refusal cr neglect-Gf the Mortgagor to make such payments, or to satisfy an‘v prior llen or
incumbrance other than that for taxes or asszssments on sald premises, or to keep said premises in good repair,
the Mortgegee may pay such taxes, assess/nen's, and insurance premlums, when due, and may make such repairs

necessary for the proper presarvation theregf,

fo the property hereln mortgaged as may veasmnably be deeme
snd any moneys 30 pald or expended shall become so much additional Indebiedness, secured by this mortga?e,
ar

shall basr intersst st the rate provided for in“"e principal Indebtedness, shall be peyable thirty (30} days af
demsnd and shall be paid out of proceeds of the sue of the morigaged premises, If not otherwise pald by the

Mortgagor.
Upon the request of the Mortgagee the Mortigagcr siall execute and deliver 8 supplemental note or notes
for the sum or sums advanced by the Mortgagee for \ha =iteration, modernization, improvement, maintanance, or
repalr af said premises, for taxes or assessments sga'ns’ the same and for eny other purpose authorized
hareunder. Seld note or notes shell be secured hereby on « sarlty with and as fully as If the sdvance evidenced
were Included in the nota first described above. Sald supplemental nocte or notes shali bear Intersst st
ayments

thersb
the rate provided for in the principal indebtedness and shall be plyable In approximately equal monthly
upon by the creditor snd deotuv. Falling to agree on the maturity, the whols

for such period as may be agree
af the sum or sums so advanced shall be due snd payable thirty (710* days after demand by the creditor. in no
avent shall the meturity extend beyond the ultimate maturlty of the-.ote first described sbove.

It is exprossly provided, however (all other provisions of this mortaage «o the contrery notwithstendingl, thet
the Martgagee shall not be requirad nor shall it have the right tc psy, disriz:qge, or remove any tax, ssssssment,
ar tax llen upon cor sgainst the premises described hersin or any part {horeof or the improvaments situsted
therecn, so long ms the Mortgagor shall, in good faith, contest the same or_.ne velidity thereof by sppropriats
iege! proceedings brought in a court of competent Juriadiction, which shall opr.zia- to prevent the collaction of
the fax, assessment, or llen so contested snd the sale or forfeiture of the sald premises or any part thersof to

satisfy the same.
AND the sald Mortgegor further covenants and agrees as follows:

Privilege Is reserved to prepay at any tlme, without premium or fea, the entire Indablerdness or sny part
thareof not less than the smount of one installment, or one hundred dollers {$100.0%,  whichever Is |ess.
Prapsyment in full shall be credited on the date recelved. Partlsl prepaymsnt, other than on &y Instellment dus
date, nesd not be credited until the next foliowing Installment due date or thirty daeys after- zuch prepayment,

whichever Is earller.

Tegether with, and in addition to, the monthly payments of principal and interest paysble under the terms of
the nots secured hereby, the Mortgegor wlli pay to the Mortgages as Trustee under the terms of this trust as
note |3 fully pald, the following sums:

harainsfier stated, on the first day of sach month until the sel
{2} A sum equal to the ground rents, If any, next due, plus the premiums that wiil next becomse due snd
payable on policles of flre and other hazard insurance covering the mortgaged property, plus taxes and
assessments next due on the mortgaged property {all as estimated by the Mortgagee, and of which the
Maortgagaor is notified) lass ell sums slready pald therafor divided by the number of months to elapse
befors one month prior to the dsate when such ground rents, premiums, taxes and assessments wlii
become delinquent, such sums to be held by Mortgagee In trust to pay sald ground rents, premiums,

taxes and assgssmonts.

{8) The aggregate of the amountis payable puisusnt to subparagraph (2) and those
secured hereby, shall be pzid In » single payment esch month, to be applle
the order stated:

. ground rents, if any, 1axes, assessmants, fire, and other hezerd insurance premlums;

Il. Interest on the note securad hereby; and
IN. amortization of the principal of the said note. q2045'7 933

Juuynbla on the nots
to the following items In
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" Any deficlency In the smount of any such aggregate monthi ayment shall, uniess made good prlor to
efauit under this Morigags. Al Mor ?ngoe's

the dus dste of the next paymant, consiitute an event of
faur per centum {4%) of sny installment when

option, Mortgagor will pa*r » "lales charge” not excaadln%
aid more than fifieen (15) days after the due date thereof to cover the extra asxpense involved In
andiing definguant peyments, but such "late charge® shail not be payable out of the proceeds of any sale

made to sstisfy the Indebtedness secured hereby, unless such proceeds sre sufficient to discherge tha
sntire indebtedness snd all proper costs snd expenses secured hereby.

If the total of the payments made by the Martgagor under subparngragh {2} of the preceding paragraph shall
excesd the amount of payments actually made by the Mortgages as Trustes for ground rents, laxes, and
essessments, or Insursnce premiums, as the case may be, such excess shall be credited on subsequent payments
to be made by the Mortgagor for such items or, al the Mortgagee's optlon s Trustee, shall be refunded to the
Mortgagor. If.  however, such monthly payments shall not be sufficlent to psy such ltems when the same shall
bacoms dus snd psyabie, the Mortgagor shall pay to tha Mortgageo as Trusiee any amount necessary to maks up
the deficiency. Suc fmyments shall bs made within thirty (30} days after written notice from the Mongn%ea
stating the smount of the deficlency, which notice may be given by mail. If st any time the Mortgsgor shall
tender to the Mortgages, In accordance with the provisions of the nots sacured heraby, fuli payment of the
entire Indebtedness represented thereby, the Mortgagee s Trustee shall, In computing the emount of such
Indebtednass, credit to the sccount of the Mortgagor sny credit bstance remaining under ths provisions of
subparagragh (2} of the precsding paragraph. |f there shsll be » default under any of the provisions of this
mortgage, resulting In & public sale of the premises covered hereby, or it the Martgegee acquires the property
otherwiss after default, the Mortgagee ss Trusies shall apply, at the tlme of the commencement of such
proceedings or at tha time the property Is otherwise acquired, the amount then remeining tc credit of Mortgaﬁor
under sald subpsrs_raph (2) as a credit on the Interest sccrued and unpald and the balance ta tha principsl then

remsining unpald under.said note.

AS ADDITIONAL S/°CIRITY far the payment of the indebtedness aforesaid the Mortgagor does hereby assign
to the Mortgagee sl thu rants, Issues, and profits now due or which may heresfter hacoma due for the use of
the premises hereinabovs duscribed. The Mortgagor shall be entitled to coliect and retain all of sald rents, [ssues
snd profits untli default herzerder, EXCEPT rents, bonuses and royaltles resulting from oll, gas or other mineral
lasses or conveyancoes therecf .ow or hereafter In effsct. The lasses, sssignes or sublesses of such oil, gas or
minersl lssss I8 directad to psy eny profits, bonuses, renis, ravenues or soyslties 1o the owner of the

indebtedness sscured hereby.
pes and amounts as

MORTGAGOR WILL CONTINUOUSLY maintaln hazard Insurance, of such type or :’y
Mortgages may from time to time reguire, cn the Improvements now ar hereafter on sald premises, and except
when payment for all such premlums’ has.theretofore been made, he/she will pay prompﬂdy when due any
premiums therefor. All insurance shall be Carried in companles approved by the Mortgagee and the policies and
renswals thsrecf shall ba held by the Moriasgae and have attached thereto loss paysble clausas In favor of and
In form scceptable to the Mortgagee. in evan) of loss MortgaFor will give Immediste notice by mall to the
Morigagee, who may make proof of loss |Fpiut made promplly by Martgagor, and esch Insurance company
concerned Is heresby authorized and directed to mr«7 payment for such loss directly to the Mortgagee instead of
to the Mortgagor and the Mortgages Jointly, and th.-insursnce proceeds, Or sny pert thereof, may be sppllad by
the Mort s?.lea at Its option either to the reduction of 3%a Indebtednass hereby secured or to the restorstion or
repair of the property demaged. In event af foreclosure of this mortgage, or other transfer of title to the
morigaged property in extinguishment of the indebtedness secured hereby, all right, title and Interest of the
Mortgsgor In end to any Insurence poficias then in farce raa! pass 1o the purchaser or grantee.

IN THE EVENT of defaull In making any manthiy paymen( ricvidad for hereln and In tha note secured hereby,
or In cass of a brasch of any other covenent or sgresment jiersin stipulsted, then the whole of ssld principsl
sum remaining unpald together with accrued Interest therson, =hui, &t the election of ths Morigages, without

notice, become Immediately due and payable.

iIN THE EVENT that the whole of said debt Is declared to bes/dudn, the Mortgages shall have the right
immediately to foreclose thls mortgage, and upon the flling of any biii for ‘hat purpase, the court In which such
bifl Is filed may at any time theresfter, either before or sfier sale, and wichaut notice to the se'ld Mortgagor, or
sny party ciaiming under sald Martgagor, and without regard to the solveinuy or inscivency at the time of such
spplication fur & receiver, of the parson or persans llable for the payman o 18 indebtedness secured hereby,
and without regard to the value of sald premises or whether the seme shall th=arn he occupied by the owner af
the equity of redemption, as a hamestead, appoint e recelver for the benefit ot the Mortgagee, with power to
collect the rents, Issues, and profits of the seid premises during the pendency ¢t usuch foreciosure suit and, in
case of sale and & deficiency, during the full statutory perlod of redemption, and uch_ rents, Issues, snd profits
when collected may be afplied toward the payment of the Indebtedness, costs, taxes insurance, and othser items

necessary for the protection and preservation of the property.

IN CASE OF FORECLOSURE of this mortgage by sald Martgages In any court of law <ur aguily, s rassonable
sum shsll be sllowed for the solicitar's fees of the complainant and for stenogrsphers’ fecs of the complainant
in such procesding, and also for =il outlays for documontary evidence and the cost of a tomiclate ebstract of

titte for the purpose of such foreclosure; and Iin case of any other suit, or legal procesdiryg, whersin the
Morigagee shall be made a party thereto by reason of this morigage, ifs costs snd expenses, and the ressonsble
fees and charges of the sttorneys ar solicltors of the Mortgages, so made partles, for sarvices In such sult or

e upan the sald premises under this mortgage, and il such

procesdings, shall be a further lien and char?
sxpenses shsil become so much addilonsl Indebtedness necured hersby and be allowed In any decrea foreclosing

this mortgage.

THERE SHALL BE INCLUDED In snr. decree foreclosln$ this mortgage and be paid out of the proceads of any
stla made In pursuance of any such decreea: {1 All the costs of such sult or suits, sdvertising, ssle, and
conveyance, Including reasonable sttorneys’, sclicitors’, and stenographers’ fees, oullsys for documentary avidence
and cost of sald abstract and examination of title; (2) all the moneys advanced by the Mort egee, If any, for any
urpose authorized in the mortgage, with Interest on such advances at the rete provide or in the principsl
{}) s} the accrued Interast remaining unpsid on the

ncebtedness, from the fime such advances are made;
rincipal money remalning unpeid; (5} all sums pald by the

Indebtedness hareby secured; (4) al the said g
Depsrtment of Vetérans Affelrs on account of the gusranty or Insurance of the (ndebtedness secured hereby.
The overplus of the proceeds of sale, If any, shall then be paid to the Mortgagor. o]
?
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If Mortgagor shall pay

duly periorm all tha covenants snd sgresmenis herein, then this conveyance shall be null and vold and

will, within thirty days sfter writtan demand therefor by Mortgagor, executa a relesse or sstisfaction of this
or hereby walves the benefits of all statutes or laws which require the earlier execution

morigags, snd Morigs
or delivery of such release or satistaction by Mortgagee.

The lien of this Instrument shall remain in full force and effect -uring sny postponsment or extsnsion of the
time of payment of the Indebtedness or any part thereof hersby secured, and no extension of the time of
payment of the debt hereby secured given by the Mortgagee to any successor In Interest of the Mortgagor shall
operate to relaase, In any manner, the original llabllity of the Mortgagor.

If the Indebtsdness sacured hsreb‘y bs guarsnteed or insured under Title 38, United States Cods. such Tille
and Regulstions Issued thersunder and in sffect on the date hersof shall govern the rights, duties and fisbilities of
the pertias hereto, and ang provisions of this or other Instruments executed In caonnectlon with sald indebtedness
which sre Inconsistant with sald Title or Reguiations sre hereby amended to conform thereto.

as this Mortql?e and the sald note secured hereby are insured

The Grantors covenant snd agres that so lon
under the provisions of the Servicemen’'s Read|ustment Act of 44, thor wlll not execute or flle for racord any
of the mortgeged property on the basls of

Instrument which Imposes s restriction upon the ssle or occupanc
race, color or creed. Upon any violstion of this undertaking, the holder of the nots may, st Its option, declare the
unpaid balsnce of the debt sacured hereby immedistely dus and payable.

uvaranty of the losn secured by thls

Shouid the Department of Veterans Affairs fsll or refusa to [ssue Its
1844, as amended, In tha amount of the

Mortgage under the pravisions of the Servicemen's Resdjustment Act of
within sixty days from the date the foan wguld normslly bacome ell fble for such ubnn?,t\r,
y this

note secured hereb::
the beneficlary herzin, may, at its option, to be exercised at any time hsreafter, declare all sums secure
Morigsgs Immaediutel;” due and payable.

THE COVENANTS YeREIN CONTAINED shall bind, snd the benefits and advantages shall Inhure, to the respective
snd assigns of the pertles hersto. Wheraever used, the sin l#lll'
[}

heirs, executors, adm!nisct-stors, successors,
number shall include the piirel, the plural the singular, and the term "Mortgeges” shall inciude any payee o
indebtedness hereby secu:--J or sny transferee thereof whether by operstion of jaw or otharwise.

WITNESS the hand and seal af the Mortgagor, the day and yesr first written.

) ﬁwzu f)/
(seadl

0 ALEX AVAN
“OFFIL ”
JBAN M. BURNS
STATE OF ILLINOIS g} b Motary Publie, State of lilinols
¢ My Commission Expires 10/24/94

COUNTY OF COOK
] THE UNDERSTIGNED . a notary public, in snz Zar the county and State aforesaid, Do Hereby
and

e e g X A

Certlfy That  EDWARD ALIXX RYAN
KATHY K. RYAN , his/her spouse, persons!, known to me to be the same person(a} whose
nameS AREsubscribed to the foregolng Instrument appeared befare (ne this day In person and ackhowledged

thet Typy signed, sealed, and delivered the sald instrument as THETR free and voluntary act for the
uses and purposes thereln set forth, including the release and walver of thy . ight of homestead.

This Instrument was prepared by: GIVEN under my hri:#.snd Notarisl Sesl this 24th

day of
o2 Y
+

. AFFER RECORDING RETURN TO: @. :
SencPLUS Mortgage Corp.
P.O. BOK 47524
San Antonfo, Texas 78265-8049

-

STATE OF ILLINOIS

Filad for Record in the Recorder's

Offica of

and duly racorded in Baok

County, I1linois,




PR T

DI i
. v FE

UNOFFICIAL COPY

THIS RIDER IS MADE A PART OF AND INCOHPOR"ATED INTO THE DEEE) of TRiJST!MORTGAGE!

' QECURITY DEED DATED THE . 17TH . DAY OF . JANWARY . o o

1882 . MADE AND ENTERED INTO BY
EDWARD ALEX RYAN and
KATHY K. RYAN

MORTGAGOR(S). AND BANCPLUS MORTGAGE CORP, MORTGAGEE. THE DEED OF TRUST/
MORTGAGE/SECURITY DEED IS HEREBY AMENDED TO ADD THE FOLLOWING:

Acceleration Clause: This loan may be declared Immaediataly due snd payeble upon transfer of
the property securing such loan ta any trensferee, unless the acceptabllity of the sssumption of
the losn Is established pursusnt to sectlon 1814 of chapter 37, title 3B United States Code.

Funding Fee Tlause. A fae equsl to one-half of 1 percent of the balance of this loan as of
the date of t'ansfer of the praperty shall ba paysble at tha time of transfer to the losn holder
or (ts suthorizer sjent, as trustee for the Dapartment of Vetersns Affairs. If the assumer falls
to pay this fes st L« time of transfer, the fee shall constitute an additional dabt to that alresdy
secured by this instrumunt, shall bear intarest st the rats hersln pravided, snd, st the optlon of
the payee of the indeb'ziness hereby secured or any transferes therenf, shall be Immediately
dus end payable. This fee i« artomatically walved If the sssumer Is exampt under the provisions

of 38 USC. 1828(b).

Processing Charge Clause: Upon rppiication for spproval to allow sssumption of this loan, a
processing fee may be charged by ths loza holder ar Its suthorlzed agent for determining the
creditworthiness of the assumer and subsuguently revising the holder's ownership racords when
sn approved transfer [s completed. The smcunt of this cherge shall not exceed the maximum
established by the Department of Vetarsns Afial-s for a loan to which sectlon 1814 of chepler

37, titis 38, United Statas Code spplies.

Indemnity Llabliity Assumption Clause: (f this obiigstioi 's sssumed, then the assumer hereby
sprees to sssume i of tho obilgations of the veterwi un¢'zr the terms of the instruments
creating and securing the loan, including the obiigation of 2 vetarsn to Indemnify the
Department of Vetarans Affairs to the extent of any cisim payme:t arising from the guaranty or
Insurance of the indebiedness created by this Instrument.

D “QLLTDN 9 m/i@wu@ Alo. 95— _
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