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ASSIGNMENT OF RENTS

THIS ASSIGNMENT OF RENTS IS DATED JANUARY 22, 1992, between GEORGE W. BADGLEY and SHIALEY J,
BADGLEY, HIS WIFE, whose address i 805 WICKER DRIVE, STREAMWOOD, IL 60107 (referred to beiow as
"Grantor”); and SUBURBAN 824K OF BARTLETT, whose address is 335 SOUTH MAIN STREET, BARTLETTOD,

IL 60103 (referred to below as "Lander”).

ASSIGNMENT. For valuable conslde siion, Grantor assigns and conveys to Lender all of Grantor's right, tille,
and Interest in and to the Rents from %ha tollowing described Property located in COOK County, State of

tHinols:

L.OT 3544 IN WOODLAND HEIGHTS, UNIT £, BEING A SUBDIVISION IN SECTION 25 AND 26, TOWNSHIP
41 NORTH, RANGE 9, EAST OF THE THIR[/ PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT THEREOF
RECORDED IN THE RECORDER'S OFFICE FEERUARY 5, 1963 AS DOCUMENT 18713628 IN COOK

COUNTY, ILLINOIS.
The Real Property or its address 18 commonly known as 805 WICKER DRIVE, STREAMWOOD, iL 60107. Tho Real

Proporty tax identification number is 08-25-112-006.
DEFINITIONS. The following words shall have the loliowing meaninga whan used in this 23signment. Terms not atherwiao delined i this Assignman
ehall hava the meanings aftiibuled 1o such tarms in tha Uniform Commercial Code. ™ Ali rel<.cnces 1o dollar amounts shall muan amounts in lawdul
mongy of the United States of America.
Assignment. The woid "Assignment” meana this Assignmont ol Renln batween Greolwend Londer, and includes withou! limitation aff
assignments and security interest provisions relating th tha Ronts.

Event of Defayit. Tho woids “Event of Detault” mean and Includo any of the Evants of Delault tat lurth below in (he soclion tilled “Evonts ol

Default.”
Grantor. The word "Granior” means GEORGE W. BADGLEY and SHIRLEY J. BADGLEY, a0 :)‘71“; 5
. [} [}
indeblednesa. The word "Indebledness” moans all principal and interest payablo under the Noto and any.amsiiis é';pondud or advanced by
Lender to discharge oblgationa of Grantor o1 axpensia Incuired by Lander to anforce obligations of Grantor unzet nis Assignment, logaher wilh
interast on such amounis as provided In thia Assignment.
Lender. Tha word "Lender” means SUBURBAN BANK OF BARTLETT, ks successors and assigns.
Note. The word "Nole” maana the promissory nofe or crodit agroement dated January 22, 1982, In the original principal amount of
$568,510.21 trom Granior Io Lender, logether with all enowats of, extonsions of, modifications of, refinancings of, consolidations of, and
substitutions for the promissary note or agieement, The intiiosl rate on 1ha Note is 10.000%.
Property. The word "Piopirly” maans the real property, and all impravemants thefoon, doncribed above in the "Assignmeont” section.
Real Property. Tho words "Rost Proporty” maoan the property, intatosts and nights desciibed abova in the "Propeily Deliniion” soction.
Reiatad Documents. Tho words “Relalod Documants” moean and inclido withoul limitallon sl pronkanory totus, clodit agieuniniy, oan
agreemants, guarantios, secutily agroements, mottgagjos, deads of trust, and all alher instriments, agreemonta and documeils, whothan now or
hereafter exisling, oxeculed in connection with the Indobivdness.
Rents. The word "Renis” moans all rents, ravonues, income, issuos, and protits from the Properly, whelher duo now or leler, including without
limiation all Rents Irom al loases described on any exhibit attached 1o this Assignment,
THIS ASSIGNMENT 1S GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE OF ANY AND ALL OBLIGATIONS
OF GRANTOR UNDER THE NOTE, THIS ASSIGNMENT, AND THE RELATED DOCUMENTS. THIS ASSIGNMENT IS GIVEN AND ACCEPTED ON

THE FOLLOWING TERMS:

PAYMENT ANO PERFORMANCE. Except as olherwise provided in this Assignment, Grantor shail pay to Lender all amounts secured by this
Assignment as they become due, and shall strictly perform all of Granlor'a obligations under 1his Assignment. Unless and until Lender enercises s nghl
1o collect the Rents as provided below and so long as there i3 no delsult under this Assignmant, Granior may remain in possession and control of and
operala and manage the Property and collect the Rants, provided that the granting of the right to collect the Rentg shall hot constiiute Lendst’s consen

10 1he use of cash collateral in a bankrupicy proceading.
GRANTOR'S REPRESENTATIONS AND WARRANTIES WITH RESPECT TO THE RENTS. With raspact to the Rents, Grankr roprasenis :;ld
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wrIrani 1o Lender that:
Ownarahip. Granlor ls anitiled to receive the Renta iroe and clow ol all righty, loans, llans, oncumbrancen, and claima axcap! as disclosed lo and
sccapted by Lander in writing.
Right to Asalgn. Granlor has the full tight, power, and authotity 1o enter inlo this Aasignment and lo assign and convey the Ranta io Lender.
No Prior Assignment Granlos has not previously assigned ar conveyad the Rents to any other person by any Instnsment now in torco,
No Further Transfer. Granilor will not seli, assign, ancumber, or otherwise dispose of any of Grantor's rights in the Ronla axcop! an providod in
this Agresment.
LENDER'S RIGHT TO COLLECT RENTS. Londor shali have the right at any timo, and aven though no dalaull ohall have occurred under this
Assignment, 1o codect and recolvo the Rents. For this piposo, Lender in horaby given and grantad tho following rights, powars and authority.
Natice to Tenanta. Lander may sand noticas 10 any and all lenants of the Propexty advising thern of this Assignment and direciing ali Roma 1o be
pald diractly o Lender or Lendet's agent.

Enter the Property. Lendar may enter upor and lake poasession of the Property; domand, coilect and recelv from the tenants or from any olher
pexacns able thes7soe, all of the Rents; institule and carry on all legai proceedings nacessary lor the protection ol the Propatty, Including such
proceedings as 7ax ' necessary 1o recover possession of the Property, colloct the Renta and remova any lenant or tenants or other persons
from the Property.

Malniain the Properly [ urdor may enter upon the Proporly to mainiain the Property and keep the same in rapalr, 1o pay the costs thoreo! and of

all services of all employor s, 1.cluding their equipment, and of all continuing costs and exponsea of mainialning the Proparty In proper repair and
condition, and also to pay all 38, assessments and water ulillias, and the premiuma on thie and other insurance ofincled by Londer on the
Property.

with Laws. Lender riay do any and &l things 1o oxocule and comply with the laws ol the Stata of liinows end aloo all oibar laws,
rules, orders, ordinancas and requiicimnts of all olbor govarnmontal agoenclas aftecting the Property.

Leasa the Proparty. Londor may rent o/ leis tha wholo or any pait ol the Proparty lor such torm or forma and on such condiions ap Londor
may deerr approprialo.

Employ Agenis. Lendar may pngagn such ager | or agenia as Lendor may deom approptiale, oither in Lendel's hama of i Granlor's nans, 1o
rent and manage the Property, including the collochon an apphcalion of Reniy,

Other Acts. Lender may do all stich othar things and acis witbrespect to the Proporty as Londor may doom appropiislo and may act exclusively
and solely in tha place and stead of Granior and (0 have ai o tha powers of Granlor for the purposes stated above.

No Requiremant to Act. Lender shaii not be required to do any o' ine feregoing acts of Things, and the 1act thal Lende shall hava pertormed ona
or more of the foregoing acts of 1hings shall not roquite Londer Yo 1o any othor specific ac! or thing,

APPLICATION OF RENTS. Ali cosis and axponsas incurred by Londar in soranction with the Property shalf be for Granior's account and Lender may
pay such costs and expenses from the RAents. Lender, In its sole discrelicit, =hall dolerming the applicalion of any and all Renis received by it;
however, any such Rants received by Lender which are not applied to such cosis %no expanses shall be appliad to the Indebledness. All expendilures
made by Lender under this Assignment and not reimbursed from the Rents shall brerins a part of the Indebledness secured by this Assignment, and
shall be payable on demand, with intarest at the Noto rate from data of expenditure until p#id.

FULL PERFORMANCE. If Grantor pays all of the indebledness whon due and otherwise periorms all the obiigations imgosed upon Giantor under this
Assignmanl, the Nole, and the Ralated Documenis, Lendar shall executo and defiver fo Grantor 8 uitable satistaction of this Assignment and suitabla
stalements o iermination of any financing stalament on filo evidencing Lender's socurity intere. '« ihe Ranis and the Proparty. Any tarminalion foo

required by law shall be paid by Granlor, if permilled by applicable law.

EXPENDITURES BY LENDER. It Granlor lails (o comply with any provigion of this Assignment, or it any s ciio:i or proceeding is commenced that would
materially affact Lender’s interests in the Property, Lander on Grantor's behalf may, but shall not be yoyuired o, 1ake any aciion tha) Lunder doems
appropriate. Any amount that Lender expends i so doing will boar interest al the rate charged undot 1he Nole lrom the date incurted or paid by
Lenda 1o 1he date of repayment by Grantor. All such expanses, at Lender's optian, will (a} be payabla on demard, (1) be addod to Iha balance of the
Nole and be apportiened among and be payable with any installmont payments lo becotneg due diing ather (i} theean ol any applicablo surancy
podcy of () 1he remaining term of the Nols, or {c) bo entad as a balioon paymaent which will be duo and payzole at-the Nolo's matuimy.  This
Agalgnmanl also will secure payment ol these amcuris. Tha tights providad for in this paragraph shall be in addidor !n any other tighla or any
remadies to which Lander may be onlited on account of the delautl. Any such aclion by Londar shall nol bo conshiuod a) cuting tho delault so as lo
bas Lander from any remady thal it otheiwise would have had.

DEFAULT. Each of tha following, at the oplion of Londer, shall constituto an evont of defauh ("Event ol Dofavil”} undor thig Assigtmant:

Detault on indebtadness. Fallura of Granlor to maka any paymant whon due on the Indobladness.

Dafault, Failure to comply with any other tarm, obligation, cavenant or condition containgd in this Assignment, tha Nole or in any of
the Related Documenis.

Breaches. Any warranty, 1eprosentation or siatement made or unished to Lendor by or on behall of Grantor undor this Assighmaonl, the Note or
the Related Documenta (s, or at the tme mada or furnishod was, lalse In any material iespect.

Othar Defsulis, Failuse ol Grantor to comply wilh any lerm, obligation, covanant, or conditiont contained In any other agroemon! betwoen Grantor
and Lender.

insolvency. The inscivancy of Grentor, appolniment of a recelvar lor any part of Grantor's properly, any assignment for the tenetil o credinors,
the commencement of any proceeding under any bankiupicy or insolvency laws by or against Grantor, or the dissolutien or lermination ol
Granlor's existence as a going business (if Granlor is a business). Except io the extent prohibited by fedoial law or llinois law, tha death ol
Grandor (it Granlor is an individual) also shall constilte an Evont of Dolault under this Assignmont, Howavar, the death of any Giantor will no: be
an Event of Defaut i as a rasult of the doath o! Grantor the indebledness ig fully covered by credit lile insuranca.

Forsclosurs, sic. Commencement ol foreclosure, whother by judicial proceeding, soli-help, rapossession or any other method, by any Cieditor of
Granlot ageinat any of the Praparty. Howaver, this subsection shall not apply in the eveni of a good faith dispule by Grantor as 10 the validity or
reasconableness of the claim which is the basls of the foraclosure, provided that Grantor gives Lender written notice of such claim and furnishes

rasarves of & surety bond for the claim satistactory to Lender.
Evenis Affecting Guaranicr, Any ol tha preceding vants occurs whth respect 1o any Guarantor ol any of the Indebledness o such Guaranior
dies or becomes incompatent.
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insscurity. Lander reasonably deems ftsall insacire.
RIGHTS AND REMEDIES ON DEFAULT. Upon tha occurronce of any Evanl of Dafaull and &1 any tima thoraatier, Londor may auivcisn any ofu o1
more of the fokowing rights and remecies, in adcition o any olher rights or romediea provided by law.
Accelersie Indebladness. Lender shall hava the right at its aplicn without notice 1o Grantor to declase the entire Indabladness immediately diu
and payable, including any prepayment penalty which Grantor would bo required io pay.
Coliect Rents. Lender shall have Lhe right, without notice to Grantor, 1o take possgssion of ihe Property and collect tha Rents, including amounts
past due and unpaid, and apply tha nel proceeds, ovor and above Lender'a cosls, agains! the indabladness. In funtheranca of this right, Londer
fnay recuire any tenant or other user of the Property to make payments of ront or Liso foes directly to Londar. if ithe Rants are collucied by Londui,
then Grantor irevocably designates Londer a8 Granlor'a ahorney-in-facl 1o endores instrumenta recoived in paymenl tharoot In the name of
Granior and Io pegotiate the same and collect the proceeds. Paymants by tenants ar other users 1o Lender In response to Lender’s demand ahall
aabaly the obigations Tor which the paymonis are mada, whathiar gr nhol any piope? grounds for the demand existed. L.ender may exerciso its
fighta under this subparagraph either in person, by agon!, of Itough a receiver.
Morigages In Possossion. Lender shall have the Jight 1o bo placed as mofiQgee in possession or 1o have a recalver appointad 1o tako
possession of all of any part of the Proporty, with the powar 1o protict and preserve the Plopaity, to operale the Propesty proceding loreclostire of
swie, snd to collect v Rents fram the Proporty and opply the procoeda, ovin and above the cost of the rocalvership, aqainst tho Indobindnoss.
Tho morkgagae lii porsoesion of teceivor may oarvo withoul bond i purmitiod by law. Londor'a right 1o tho appolnimant of & tecolvor shall oxint
whather o1 1ot the ap~ aren! value of tho Proparty oxcends the Indublodnnas by a nubstantial amoun. Employment by Landor shall nol tlaquality
a person from serving ¢4 & ecalvel.
Other Remadies. Lender(hs' have all other rights and romndion providad in thin Assignment of 1he Note or by law.

Walver; Election of Remedis.\. 4 vaiver by any paily of a breach of a provision of this Agsignmant shall not constituln a waiver of or prejudico
the party's rights otherwiso 1o derans aliict complianco with that provision or any other provision. Eloction by Lendur lo pursue any lomody snall
not exclude pursuti of any other remodv. and an election fo make axpanditures or take action to perform an obligation of Granlor under (hs
Assignmen ahter Tallure ol Granlor t-perform shall not alfoct Londor's righl 1o doclare a dofauh and exnrcine Ha romadios undor this Asaigrmant

Attorneys’ Fesa; Expenses. ) Londer inahiut.s any suit or action lo enlorco any of the torme of this Assignment, Lundor shall bb ontitiod 1o
recovor slforneys’ fees at irial and on any appasl, Whather or not any coust action is involved, all roasonable exponsos incutred by Leader that in
Lander's opirion ale nacaasary al any lime Jor 1o prolection of s Inlotesl ol this enforcament o1 18 ights shall bacarme a part of the Indebludnoss
payable on demand and shall bear intarest fromhe-dala of oxpendiure unli repald al tha Note rale. Exponsos covorod by this paragraph
include, withou! limitation, however subject 1o any limie adar applicable faw, Lender's attoinoys’ e and legel expanses whalhor or nol theta is
# lawsult, including aftorneys’ lees lor bankruptey proceuc gy (actuding effons Jo modily or vacala any automatic alay of injunciion), appeals and
any anticipated post-judgment collaction services, the cost v soarching records, oblaining title repons (including foraclkswe reports), surveyors’
repoits, and appraisal fees, and fitte insurance, 1o the axtent permitsd by applicable law. Graniot also will pay any court cesls, In addilion lo ak
other stmas pravided by law.
MISCELLANEOUS PROVISIONS. Tha lolowing miscellanoous provialens (1o /i pan of this Assignment:

Amendmants. This Assignmen, together with any Relatet Documenis, cerislilutes the entire Linderslanding and agreoment of the parties as o
the matters aet forth in this Assignment. No alleration of or amandmen to Inks Assionment shall bo effective uniess givan in writing and signed by
the party ar paries soughl 1o be charged or bound by the allerallon or amendrrert.

Applicable Law. This Assignmant has been dellvared to Lender and acceples Ly Lendar In the State of lilinols. Thiz Asalgnment shall be
govermed by and construed In accordance with the laws of the State of lliinola.

Multiple Parties. All chiigations of Granlor under this Assignment shall bo join and severe!, and all tafarences to Gramor shall moan sach and
avery Grantor. This means thal each of the parsons signing balow 18 reaponsible lor all oblige e in this Assignment.

No Modification. Grantor shall nol enler inlo any agroamant with the holder ol any mongege, oo of frust, or other sacunly agieamant which
hag priority over this Assignment by which that agreement ia modiliod, amondod, extaridad, or ranevad wilholt tha pilol writlen consam of
Lender. Granlor shall neither request nor accept any fulure advances under any such secutity agroanent without the prior wrillen consonl ol

Lendes.

Severabliity. 1 a court ol compelant jurisdiction tinds any provision of this Asgignmen) 10 be invalid or unraizicoablo as 16 any person of
circumatance, such linding shal not randor thal provigion tnvalld or unenforcoable as 1o any other persons or circan.arces. | foasible, any such
oflending provision shall b doemed fo ba modifind 1o bo within ha limits ol unforceabiity of validity, howaver, {l i pitanding provition cannol by
80 modified, i shali be airicken and all other provisions al thia Aagignmen! in all other respacia shall samain vaiid and 6 alorecabio.

Successors and Asalgns. Subject fo the limitations lpted in this Assignmenl on transler of Grantor's inlaiesl, Thin Assisnment shail bo hinding
upon and inure fo the banel! of the parties, thelr successors and aesigns. If ownarship of the Proparty becomas vasted in a parson other than
Grantor, Lander, withaut nolice 1o Grantor, may deal with Granlar's successors with reference to this Assignment and ihe Indobledness by way ol
lorbearance of axtansion wilhout releasing Grantor from the obligalions of this Agsignment or habllity under Ihe Indabladness.

Time I of tha Ezsence. Time is of Ihe gasanca in the performance ol this Assignment.
Walver of Homentead Exemplion. Granior heraby 1elaasos and walves all rights and benelits of the homestead oxerpiion Jaws of thg Statp of
llinois ag to all indebledness secured by 1his Assignment.

Walvers and Consents. Lender shall not be desmed fo hava waived any rights under this Assignment (or under the Relatod Documenls) unlass ‘73
such waiver is In writing and signed by Loender. No Jolay or ornission on the part of Lender in exercising any right shall oporate as a waiver of J
such right or any olher tight. A waiver by any party of a provision of this Assignmanit shall not constitule a walver ol or piajudice the party'a right

oiherwise 10 demand sirict comphance with that provision or any other provision. Ne priof walver by Lender, nor any cotirse o dealing between

Lender and Grantor, shall constitute a walver ol any o! Lender's righta or any of Grantor's obligations as 1o any fulure transactions. Whanever |
consent by Lendar is required in this Assignmenl, the granling ol such consent by Lender in any inslanco shafl nal consiitute conlinuing consent 1o
subsequant instances whero such consent is required.

EACH GRANTOR ACKNGWLEDGES HAVING READ ALL THE PROVISIONS OF THIS ASSIGNMENT OF RENTS, AN EACH GRANTOR AGREES '
TO (TS TERMS,
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INDIVIDUAL ACKNOWLEDGMENT:
CRILLIAM 1 SHERPARD

STATEOF _ <]} ois _ , ) §
yo8 oy b i e 1 eres ]
el L ERVITIT LIPSV IS DV B ARl b A ¥4
COUNTYOF o 7] L. L N et rdssoesr At

On this day befora me, the undersigned Nolary Public, porsonally appoaiod GEORGE W. BADGLEY and SHIRLEY J. BADGLEY, HIS WIFE, to ma
known 30 be tha individuals describad In and wha execulad tho Assignmont of Rents, and acknowiedged that thoy aigned the Assignment as Ihalr Troe

and volurtary act and deed, for the uses and purposes thavoin monliohod.

or
:,,u;‘

Given under my hand and officlal sealthis 2/ 0. dayol Jptasn A7)
.- N {(J ) ]
g MM “ . ﬂ RS B A _,_) Residingst (.. . 'la.00 00, Uiy
i Notary Public ln and for e Stateof /. 1005 My commisslon explres |4 ‘1 -1 %
5
2"‘ :A!tﬂ Pﬂs (tm) Ver, 3188 (£) 1807 CF | Bankers Sarvice uroup, Inc. Allnghisreserved. [IL-G1AEXL15F2, 15 PL18 BADGLEY.LH]

i

X




