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THIS MORTGAGE ("Security Testrument™) is given on January 22nd, 1992 . The mortgagor is

AMERICAN NATIONAL BANK A%, TRUST COMPANY OF CHICAGO, AS TRUSTEE UNDER TRUST
ACREEMENT DATED DECEMBER 30, 1991 AND KNCOWN AS TRUST NUMBER 114968-09.

(" Borrower™). This Security Instrument is given 0~ aApeo SAVINGS & LOAN ASSCUIATION

N

which is organized and existing under the laws of THE UNI'TFD STATES OF AMERICA . und whose
address is 7600 W, 63RD STREET, SUMMIT, ILLINQIS 3“901

Sader”), Borrower owes Lender the principal sum of

Dillurs (U.S. % 325,000.00 ).
This debl is evidenced by Borrower's note dated the same date as this Seeurity Enstrument ("Note™), which provides for
momhly paymes, with the full debt, if not paid varliee, due anel p‘lwhlu oy Fal )).uary 1st, 2002
This Security Instrument seeures o Lender: (a) the repayment of the debt evidenced by the 2vote, with interest, umnd all runumls
extensions wnd modifications of the Now: by the pauyment of al} other sums, whh interest, advanced under paragraph 7 to
nrotect the security of this Seeurity [nstrument; and (¢) the performance of Borrower's coverants and agreements under this
Seeurity Instrument and the Note. For this purpose, Borrower dices hereby martgage, grant and ¢dnvey o Lender the following
deseribed propeny located in COCK _ County, Winois:

* .

Ay 1 Y1V

ATTACHED ADDENDUM FOR LIGAL DESCRIPTION

8L

Loan Id: TR11496809

THE MORTGAGOR ALSO HEREBY GRANTS TO THE MORTGAGEE, ITS SUCCESSORS AND ASSIGNS, AS
RIGHT AND EASEMENTS APPURTENANT TO THE SUBJECT UNIT DESCRIBED HEREIN, THE RIGHTS

AND) EASEMENTS FOR THE BENEFIT OF SATD UNIT SET FORTH IN THE DECLARATION OF CONDOMINIUM.
THE MORTGAGE IS SUBJECT TO ALL RIGHTS, EASEMENTS AND COVENANTS, RESTRICTIONS, AND

RESERVAPTONS CONTAINED IN saZD DECLARATION THE SAME AS THOUGH THE PROVISIONS OF SAID
PN 17-10-105-009 DECLARATICN WERE RECITED AND STIPULATED AT LENGTH HEREIN

which ks the address of 100 &, HURON, UNIT 3003 CHICAGO [Street, Ciryl,

Hlinois Lo 60611 {("Property Address™);
[Zip Cinde] o,
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TOGETHER WITH uIH intprovements now or hereafier erccted on the property, und all casements, appurtenances, and
fixwres now or hereafter a part of the property. Al replucements and additions shall also be covered by this Security
Instrument. Al of the foregoing is referred to in this Seeurity Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to morigage.
grunt and convey the Property and that the Praperty s unencumbered, éxcept for encumbrances of record. Borrower warnunts
and will defend generally the title 1o the Property against all claims and demands, subject 1o any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for nationad use and non-unifosm covenants with limited
aristions by jurisdiction o constitute o uniform security instrumen covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as Tollows:

1. Payment of Principal and Interest; Prepuyment and Late Charges. Borrower shall prompily pay when due the
principal of and interest on the debt evidenced by the Nate and uny prepayment and bite charges due nader the Note,

2. Funds for Taxes and Insuranee, Subject to applicable law or 1o writteny waiver by Lender, Borrower shall pay
Lender on the day monthly payments are due under the Note, until the Note is paid in Gall, a sum C Fasds™ for: () yearly laxes
utl wssewsments which way attain priority over this Seeurity Instrument as & lien on the Property; (b1 vearly leasehold payments
or ground rents an the Property, iFany: (¢) yearly hazard or property insurance premiums; () vearly floud insurunce prentiums,
il any: fe) yearly ontgage nsurance premiums, iFany: and (F) any sums payable by Borrower to Lender, in accordance with
the provisions of parpgiaph 8. in lieu of the payment of mongage insurance premtiums. These items are cailed "Escrow liems, "
Lender may, at any times eolfeet and hold Funds in an amouit not o exceed the naximum amount a Jender for a federally
related morigage loan mey reaire for Borrower's escrow account under the federal Real Estate Setfement Procedures Act of
L974 as amended from time (ovime, 12 U.8.C. Section 2601 e seq. ("RESPA"), unless another law that applies 1o the Funds
sets o lesser amount, W so, Lender may, at any time, callect and hold Funds in an amount aot 1o exceed the fesser amount.
Lender may estimate the amount o/ -Funds due on the basis ol current data and reasonuble estimates of expenditures of future
Escrow [tems or atherwise in gecordancd with applicable Law,

The Funds shudl be held in an instiation whose deposits are insured by a federal agency, instrumentality. or enlity
tincluding Lender, i Lender is such an instidion)or inany Federal Home Loan Bank, Lender shall apply the Funds 10 pay the
Escrow ems. Lender may not chirge Borrower faor olding and applying the Fumds, annually analyzing the eserow account, or
verilying the Escrow bems, wnless Lender pays Borrawir fnterest on the Funds and applicable law permits Lender to make such
a charge. However, Lender may reguire Borrower 10 piy-a one-time charge for an independent real estate tix repariing service
used by Lender in connection with this loan, unless appticanle faw provides otherwise, Unless an agreement is made or
applicable faw reguires interest to be paid, Lender shalb not se.reguired to pay Hormswer any interest o carings on the Funds,
Borrowir und Lender may ugree in writing, however, that interestsinadl be paid on the Fusds, Lender shadl give 1o Borrower,
without charge. an annual secounting ol the Funds, showing eredits i debits 1o the Funds and the purpose for which cich
debit to the Funds was wiade, The Funds are pledged as additional securios/tor all sums secured by this Security Tnstrutment,

I the Funds held by Lender exceed the umounts pernitted 1o be held 25 applicable faw, Lender shall account 1o Borrower
for the exeess Funds in aceondanee with the requirements of applicable law. 10the mmount of the Funds held by Lemder at any
time is not sufficient to pay the Escrow Items when due, Lender may so notily Berrawer in writing, and. in such case Bosrower
shall pay to Lender the amount necessary to make up the deficiency. Borrower shalpopake up the defieieney in no more than
twelve monthly puyments, at Lendet”s sole discretion,

Upon puynient in fulk of all sums seeured by this Security Instrument. Lender shall gomptly refund o Borrower any
Funds held by Lender, . under paragraph 21, Lender shall acquire or sell the Property, Lender, prior to the aequisition or sale
ol the Praperty. shalt apply any Funds held by Lender at the time of acquisiion or sale s eredit arains the sums seeured by
this Security Insteunent, )

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Yester under paragraphs
Fand 2 shiadl be applicd: first, to any prepayment charges due under the Note: seeond. 10 amounts pyabie/ander paragraph 2:
third, o mterest dues fourth, 1o principal dee; and last, w any late charges due under the Note,

4. Chargess Liens. Borrower shall pay all tsxes, assessments, chargds, (ines and impositions attributable w the Property
which niay atiain priority over this Security Instroment, and leascliold payments or ground rems, i any. Borrower shall pay
these obligativns in the muaner provided in pacagraph 2, or if not paid in that manner, Borrower shall pity them on time directly
to the person owed payment. Borrower shall promptly furnish e Lender all notices of amounts 1o be paid under this puragraph,
I Borrower makes these payments divectly, Borrower shall promptly furnish to Lender receipts evidencing the payments.

Bortower shall promptly discharge any fien which has prierity over this Security Instrutnent unless Borrawer: {u) warees in
writing tu e puyment of the obligation secured by the Tien in o manner acceptable o Lender; (h) contests in good Taith the lien
by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operate o prevent the
enfurcenient of the lien; or (¢) szeures rom the halder of the lien an agreement satisfuctory 10 Lender subordisating the lien (o
this Security Instrument. 11 Lender determines thae any part of the Progerty is subjeet w a tien which may mtain priority pver
s Seeurity Instrument, Lender inay give Borrower o notice identifying the lien. Borruwer shalt sidisdy the en or ke one or
more of the actions set Torth abave within 10 diys of the giving of notice,
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5. Hozard or Property Insurance. Borrower shall Feep the improvements now existing or herealter erected on the
Praperty insured against loss by fire, hazeds included within the term "extended coverge” and any other hazards, including
Qoods or Tooding, for which Lender eequires insuranee. This insurasee shall be maintained in the amounts and for the periods
that Lender requires. The insuranee carrier providing the insuranee shall be chosen by Borrower subject t Lender™s approvad
which shdl oot be unreasonably withheld. ) Borrower fails to miadntain coverage deseribed shove, Leader may, ot Lender's
optiot, obtain coverage o protect Letder's rights in the Property i accordance with paragraph 7.

Alt insurance policies and renewals shall be acceptable to Lender wnd shall include @ standard mortgage claose. Lender
shal! have the right o hotd the policies and renewals, 1 Lender reguires, Borrower shall promptly give 10 Lender all receipts of
patid premiums and renewal notices. In the event of loss, Borrower shatl give prompt sotice w the insurance carrier and Lender,
Lender may make proot of toss it not made prompily by Borrower. )

Unless Lender and Borrower otherwise agree tn writing, insurance proceeds shall be applied w restoration ar repair of the
Praperty damaged, if the restoration or repair s economivally feasible and Lender’s security is nut tessened, 10 the restoration or
fepair is not economically feasible or Lender’s seeurity would be lessened, the insurance proceeds siald be applied 1o the sums
secured by this Security Instrument. whether or not then due, with any excess paid to Borrower. 1T Borrower abandons the
Praperty, or does s amswer within 30 days a notiee from Lender that the insurance carrier bas offered to settie a claim, then
Lender may cobicerne insurance proceeds. Lender may use the proceeds to repair or restore the Property of o pay sums
secured by this Secuatyiasteument, whether or put then due. The 30-Uay period will begin when the notice is given,

Unless Lender wrd Sorrower otherwise agree in writing, any application of proceeds o principal shiall not extend or
postpone the due dare of dieanonthly payments referred o in paragraphs | and 2 or change the smount of the payments, 11
under pacagraph 21 the Propenyisoaequired by Lender, Borrower™s right o any insurance policies and proceeds resulting from
damage 10 the Property prior o the acouisition shall pass to Lender to the extent of the sums seeured by this Security Instrument
immediately prior 1o the acquisition.

6. Occupancy, Preservation, Mabntcosnce and Protection of the Propertys Borrower's Loan Application; Leascholds,
Borrower shall oceupy. establish, and use the Property as Borrower's principal residence within sixty days after the exeeution of
shis Sveurity [nstroment and shiadl continue o oveeny the Property as Borrower's principal residence for at Jeast one year after
tie date of oceupaney, unless Lender otherwise ageeesin writing, which consent shadl not be unreasonably withtheld, ar unless
extenuating circumstances exist which are beyond ‘Borrower's comtrol. Borrower shall not destroy, damage or impuir the
Property, allow the Property 1o deteriorate, or commil wuste.on the Property. Borrower shall be in defaul if any forfehore
action or proceeding, whether civil or eriminal, is begun bt in'Lender’s good faith judgment could result in forfeiture of the
Property or atherwise materially impair the lien created by this Sechrity Instrument or Lender's security interest. Borrower may
cure sueh o default and reinstate, as provided in paragraph 18, by causing the action o proceeding o be dismissed with a ruling,
than, in Lender's geod faith determimation, precludes forfeiture of e Sorrower’s imterest in the Property or other material
impairment of the lien created by this Security Instrument or Lender's&ecurity interest, Borrower shalt also be in default if
Borrower, during the toan application process, gave materially false or ingecurate=iaformation or statements to Lender (or failed
e provide Lender with any material information) in connection with the loan eidenead by the Note, including, but not iimited
tn, representations suncerning Borrower’s oceupuney af the Property us o principal/ssidence. I this Security Instrument is on a
feaschold, Borrower shall comply with alt the provisions of the lease. I Borroweracgiires fee dite o the Property, the
feasehold and the Tee titde shall not merge unless Leader serees to tise merger o writiog,

7. Protection of Lender's Rights in the Property. I Borrower fails to perform the covesants and agreements contained in
this Security Instrument, ov there is o legad procecding that may sipniticantly uifeel Lender's rights io the Property (such as 2
proceeding in bankruptey. probate. for condemnation or forfeiture or  enforee luws or regulatioess] stien Lender may do asd
pay for whatever is necessary o protect the value of the Property and Lender's rights in the Property, Lender's sctions may
tclude puying any sums secured by o lien which has priority over this Security lostrument, appeaiing in court, pinving
reasonible atiorneys' Tees ad entering on the Property 1o make repairs, Although Lemder miy take action ahoes this paragraph
7, Lender does nat have w da so,

Any amounts disbursed by Lender under this paragraph 7 shall become adiditionad debt of Borrower secured by this
Seeurity Instroment. Unless Borrower and Lender sgree to other terms of payment, these amounts shall bear interest from the
date of disbursement at the Note rate and shall be pavable, with inmerest, upon notice fron Lender (o Borrower requesting
payment.

8, Mortpage lnsurance. 11 Lender required mortgage insurance as o condition of making the loan seeured by this Security
Tustrument, Borrower shall pay the premiums required to maintain the mongage insurance in effect. If, for any reason, the
niartgage inswrace coverage required hy Lemder lupses or ceases to be ineffect, Borrower shall pay the premiums required 1o
ehtain coveruge stuhstantially equivident o the morgage insurance previously i eflect at a cost substantially equivilens to the
cost 1o Borrower of the mortgage insurance previously ineffect, from an alternate mortgage insurer approved by Lender. if
substantially cquivalent mortgage insuranee coversge is not available, Borrower shall pay o Lender cach month a sun equal to
onc-twel lth of the yearty martgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
be in effect, Tender will aoeept, use and retain these payments as o loss reserve in licu of mortpage insurinee. Loss reserve

Form 3014 9/90
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ATTACHED ADDENDUM FCR LEGAL DESCRIPTION
LOAN ID: TR11496809
PARCEL 1:

UNIT 3003 IN THE 100 EAST HURON STREET CONDOMINIUM, AS DELINEATED
ON A SURVEY OF THE FOLLOWING DESCRIBED REAL ESTATE: LOT 2 1IN
CHICAGO PLACE A RESUBDIVISION OF THE LAND, PROPERTY AND SPACE
WITHIN BLOCK 46 (EXCEPT THE EAST 75.00 FEET THEREOF) IN KINZIE'S
ADDITION TC CHICAGQO IN THE NORTH HALF OF SECTION 10, TOWNSHIP 39
NORTH ( RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK
COUNTY, ZLLINOIS, ACCORDING TO THE PLAT THERECF RECORDED SEPTEMBER
7, 1990 AS DOCUMENT 90435974, WHICH SURVEY IS ATTACHED AS EXHIBIT
"A" TO THF [ECLARATION OF CONDOMINIUM RECORDED AS DOCUMENT NUMBER
90620268, TOCITHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE
COMMON ELEMEN%S, ALL IN COOK COUNTY, ILLINOIS.

PARCEL 2:

EASEMENT APPURTENANT Ok THE BENEFIT OF PARCEL 1 FOR INGRESS AND
EGRESS, STRUCTURAL SUFPCRT, USE OF FACILITIES, APARTMENT EASEMENT
FACILITIES, SIGN AND CANUFY, COMMON WALLS, CEILINGS AND FLOORS,
UTILITIES, DELIVERIES, RLCFIVING ROOM AND TRASH COMPACTOR ROOM,
TRUCK RAMP, MECHANICAL ROOMS, ACCESS TO BUILDING ENTRANCES,
EMERGENCY STAIRWAY, ENCROACHMENT'S, EMERGENCY GENERATOR, GIRDERS
SUPPORTING APARTMENT TOWER, RETATZ. BUILDING ROOF ACCESS, PARKING
SHUTTLE AND APARTMENT OWNED FACILITTHS AS DESCRIBED IN THE EASEMENT
AND OPERATING AGREEMENT RECORDED 'QCTOBER 5, 1990 AS DOCUMENT
90487310 OVER AND ACROSS THE FOLLOWING DESCRIBED LAND:

A) RETAIL PARCEL LEGAL DESCRIPTION:

THE LAND, PROPERTY AND SPACE, LYING WITHIN THE BOUNDARIES,
PROJECTED VERTICALLY, OF THE FOLLOWING DESCRIBLD TRACT:

LOTS 1, 3 AND 4 IN CHICAGO PLACE A RESUBDIVISION OF THE LAND,
PROPERTY AND SPACE WITHIN BLOCK 46 (EXCEPT THE EAST 75,00 FEET
THEREOF) 1IN KINZIE'S ADDITION TO CHICAGO IN THE NOETH- HALF OF
SECTION 10, TOWNSHIP 39 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS, ACCORDING TO THE PLAT -THEREOF
RECORDED SEPTEMBER 7, 1990 AS DOCUMENT 90435974.
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CONDOMINIUM RIDER

.T.Hls LONDQ\IINILM RIDER is nuxle this 22nd day of Janua% 1992 -
and s incorporated into and shall be deerned to amend and suppleswent the Mongage, Deed of Trast or Security
Deed qthe "Seeurity Instrument™ of ahe smie date given by ahe understgned @ahe "Borrower™} o secure
Borrower's Note to

Loan # TRL1496809

ARGO SAVINGS & LOAN ASSCCIATION
ithe “Lender™
of the same date and covening e Peopenty deseribed in the Security Tnstrument snd Tocated al

100 E., HURON, UNIT 3003, CHICAGO, ILLINOIS 60611

1Property Addiess)
The Property includes s unit in. together with an undivided interest in the common clements of, a condominium
project known as: .
E2ST HURON STREET CONDOMINIUMS

[Name of Condomttnun Project

(e “Condeminium Project”), \fb@owners association or other eatity which acts for the Condominium Project
(the "Owners Association”) holds titks=io property fur the banefit or use of its members or sharcholders, the
Property also includes Borrower's ivterest in the Owners Association and the uses, proceeds and benefits of
Borrower's inlerest. .

CONDOMINIUM COVENANTS, inaddition o the covenants and agreements made in the Security
Instrument, Borrower and Lender further covennt and agree as follows:

A, Condominium  Oblipations. Borrower! shafl perform alt off Borrower's obligations under the
Condomininn Project’s Constituent Documents, The “Constituent Documents” are the: (i) Declaration or any
other document which creates the Condominiun Project /G by-laws; {iiy code of regulations; and {iv) other
eqeivalent documents, Borrower shall promptiy pay. when due, il dues and assessments imposed pursuan 1o the
Constituent Documents,

B, Hazard Insurunce. So Jong as the Owners Associalicn naintaios, with a generally sceepted nsurance
carrier, a "master” or "blankel” policy on the Condominium Project whichets satisfuctory 1o Lender amd which
provides insurtnce coverage in the amoumts, for the periods, and sgainstabchazards Lender requires, inchuding
fire wnd hazards ncluded within the term “extended covernge.” ten:

(it Lender waives the provision in Uniform Covenant 2 for the smariily payment 10 Lender of the
vesrly premiun installments for hazard instirance on the. Property, and

(i Borrower's abligation under Uniform Covenant 5 to msimain hzant ipsorinee covesape an the
Property iy deemed siislied o the extent that the required coveripe 1s provided by e e ners Assocition
policy. ;

Borrower shall give Lender prompt notice of any lapse in requised hazard insuranee coverag?:.

[o the event of @ distribution of hazard insurance proceeds i lew of restoration or repair folldwing a loss to
the Property, whether 1o the unit or to common elements, any proceeds payable to Borrower are hereby assizned
and shall be paid to Lender for application to the sums secured by the Security Instrument, with any excess paid to
Borrower.

C. Public Liability Insurance. Borrower shall ke such actions as ntay be reasonable to insure that the
Owners Association maintains a public liabilly insurance policy acceptable in Torm, amount, and extent of
coverage to Lender,

MULTISTATE CONDOMINIUM RIDER-Singlo Family-Fannla Mae/Frodidio Mae UNIFORM INSTRUMENT Form 3140 /80

@Q'B 4 108t AUMP LAORTGAGE FOWMS - 1330207 8100 HODYS21.7203
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Loan # TR11496809

-4 FAMILY RIDER

Assignment of Rents

THIS -4 FAMILY RIDER i wiade thi Ay W

<”.“Sl-” \ “l"l DER i miade this 22nd duy i Jan ry . ' 1992 o
and is incorporited e and shall be deemed w amend wid sepplement the Mortuge, Deed of Trust or Seeurity
Deed (the “Security Instrnent™ ) of the same date given by the undersigned ithe " Borrower™) 1o sectire

Borrower's Note o

ARGO SAVINGS & LOAN ASSCCIATION

tthe Lender™)
ol the sime date amd eovering the Froperty deseribed in the Seeuritn Enstrument and Jovated a

300 E., HURON, UNIT 3003, CHICAGO, ILLINOIS 60611

IPI(I:\“!['_, Adidie ]

I-d FAMALY COYENSANTS, Inaddition o the covenants und agreements nude in the Securiy Instrument,
Burrower and Lemder turtherCovenant und agree as tollows:

ACADDITIONAL PROFERTY SUBJIECT TO THE SECURITY INSTRUMENT, In addition w0 the
Property deseribed in the Seeurits Justrument, the tollowing items are wdded to the Property description., wnd shall
also constitute the Property covered be the Security Instrument: building nuderiabs, applionees and goods of every
matre whidsoever now ar heredlter woesed in, on, or used, or inteaded o be used v connection with the
Property. including, but not limited o, wese for the purposes of supplying or distributing heating. conling,
clectricity. gay, water, ale wnd Dight, tire provestion and extinguishing apparatus, security and sceess controb
appanatus. plumbing, buth tubs, water heaters, wateeclosets, sinks. ranges, stoves, refrigerators, dishwashicrs,
disposals, washers, dryers, awnings, storm windows, storm dooes. sereens, blinds, shades, curtigns and curtain
roils, attached mirrors, cabinets, punelling and anached eos coverings now or hereafter amtached 1o the Propeny,
atl of which, including replacements and additions therctohall be deemed (o be and remain o pin of the
Property covered by the Security Instrument. Al of the forepding together with the Property deseribed i she
Security Tnstrument (or the leaschold estate i the Security Instran e, on a leasebold) are referred 1oom this 44
Family Ridder wnd the Seeurity Tastrument as the *Property.

B, USE OF PROPERTY; COMPLIANCE WITH LAW. Boresved shad! not seek, weree to or make if 23
change in the use of the Property or it zoning classification, unless Lende s agreed in writing (o the clmngu.‘f‘3
Borrower shall comply with all faas, orditsnces, regolations and requireinedts. of any governimental !"’d}"'..:’.
applicible to the Property. W

C. SUBORDINATE LIENS, Except as permitted by I&leral Taw, Borrower shels notallow any lien inferior © 3
to the Seeurity Instrument 10 be perfected agiinst the Property without Lender's prior whitter perntission. 'G.:

DL RENT LOSS INSURANCE, Borrower shall maintain insuranee against rent lnss maiion to the other
hazards for which insurance s required by Uniform Covenant 5,

E. BORROWER'S RIGHT TO REINSTATE DELETED. Unitorm Covenant 1% is deicied

FoBORROWER'S OUCUPANCY. Unless Lender and Borrower otherwise agree in writing, the first
sentence i Unilorm: Covenant & concerning Borrower's oceupartey of the Propenty is deleted. All remaining
covenants and agreements set torth in Uniform Covenant 6 shall remain in effect,

G ASSIGNMENT OF LEASES, Upon Lemler's request, Borrawer shall assign to Lender afl feases of the
Property and all sceurity deposits made in connection witlt eases bt the Property, Upon the assigament, Lender
shall have the right o modify, extend or terminate the evisting feases wnd o exeeute new feases, in Lender's sole
discretion, As usad in this peragraph G, the word “lease™ shall iean **subtease™ if the Security Instrument is on
a leaschold.

MULTISTATE 1.4 FAMILY RIDER -Fannle Mag/Fraddle Mac Uniform instrument Form 3170 9/90
Page t ot 2,
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BALLOON RIDER
{COMDITIONAL RIGHT TO REFINANCIE)

Loan # TR11496809

THIS BALLOON RIDER is made this 22nd day of Januvary Ll 92
and is incorporated into and shall be deemed 1o amend and supplement the Mortgage, Deed of Trus or Deed 10 Secure Delat (the
SSecurity Tostrament'”) ol the same date given by the undensigned {the “*Borrower') 1 secure the Borrower's Note to

ARGO SAVINGS & LOAN ASSQCIATION
fthe lender')

ol the same dire and covering the property deseribed in the Security Tnsteament and Toeated at;

100 E. HURON, UNIT 3G03, CHICAGO, ILLINOIS 60611

[1roperey Aaddress]
Fhe iptesest rate stined an the Note is called the © Note Rate.”” The date of the Note is called the ©*Norte Date."" | understand
the Lender may transier the Note, Sequrity Tnstrument and this Rider. The Lender or anvone who takes the Note, the Security
Instrument and this Rider by teanster and woho {5 entithed w0 receive payments under the Note is called the »Note Holder.™

ADDITIRN AL COYENANTS, In additiont 1o the covenants atid agreeiients in the Srcurivy Instrument, Bosrower and Lender
Purther covenanyand aerce as fellows (despite anvihing 1o the contrary contained in the Seeurity tnstrement or the Note):

L CONDITHONAL JUUHT TO REFINANCE
AL the maturity Garof the Note and Seouriny [nstrument fth Shatarity Dade’ D will be alile to obitadn o aew loan *New
foan™) with 4 new Mareeiv?die of  February 1 . 2002 cand with an mterest tate equal to the
SNew Note Rate™ determinedAnaecordiiee with Scetion 3 below 41 adl the conditions prosided in Sections 2 and § helow are met
{the Condinonal Relinaneing Cpson™), [ those conditions are not met, | understand thet the Note Holder is under no obligation
to relinanee or modify the Nowe, or o extend the Maturicy Date, aond that T owill have to repay the Note from my own resosrces
or find a lender willing o tend me/che maney to repay the Note.

2 CONDITIONS TO O TON

I D wint to exerdise the Conditional Letimaineing Option ar munuriny, certain conditions must be met as of the Natority Date.
These conditions are: (1) | must stll Be the aw ner_and occupant of the property subject 1o the Seeurity Bnscrunent (the Y Property™);
(23 [ st be current in my monthly payioents snd conot ave been more than 3 davs late onoany of the 12 sehieduted iwonthdy payments
immediately preceding the Maturity Dares (33 nosedaeainsg the Property (eseept Lor taxes and special assessments not yet due and
pavable) other than that ot the Security Tnstrument iy axist 4) the New Note Rate cansol be more than 3 percentage points above
the Note Bases and (53 1 mast make o written requesy to the Note Holder as provided i Section 3 below,

3 CALCURATING THE NEW NOTE RATE )

The New Note Rite will be o fised e of interest eguad 10 the Federal Naood Norpage Assoctation’s requited net vield for
0=y fived vate wortwees subiect toa 60-hay msndatory delivgdy commiiment, plus one-halt of ane percentage point (0.3%%), rannded
1o the nesrest one-cighth of one pereentiee paint GL1258%) (the 23w Note Rate” ), Pl reguired net viekd shall be the applicable net
vield in efTeet vn the date and time of day thar the Note Hokler reGetves notice of my clection o exervise the Conditianal Refinancing
Option. 10 this required ned vieled i noe available, the Note Holder witfdetermime the New Nore Rage by wsing comparable informanion.

4o CALCULATING THLU SEW PAYMENT AMOUNT

Pravided the New Note Rate as caleulited in Section 3 above is nat edater than 3 percentage points above the Note Rate aid
adl other conditions required i Section 2 above are satictied, the Note Holder wiB aciermine the amount of the monthly paviens that
will be stffivient 1o repay o Tulb Go the unpaid proiscipal, plus (B acersed bt uspaidinterest, plas () all other sums D will owe under
the Note and Security bstiomenn on the Matneny Date Guanening my ooty pas et then are varrent, as seguired under Section
2abuse), over the ternn of the New Noge at the SNew Note Rate inequat moathly padneents, The result of this caleulidion il be the
ainount of my s principal wnd snterest payviment evers manth undl the New Note e D paid.

5. EXERCISING THE CONDITIONAL REFINANCING OPTION

The Note Holder will oty mae at least 60 calendar davs m advanee of the Nanuarity Daie aadadvise me ol the principal, acccaed
ot unpaid foterest, and alkb other st Tam espected ta owe on the Matuzity Diae, The NowedDokder abso will advise e that 1 may
evercise e Conditional Reticancing Option §f the conditions 10 Section 2 abose aie met, The Notedoloider will provide sy paymen
recutd intonation, together with the name, e amd suddiess ol the peron ivpresenning the Note Bolded thar s notity o order
o eaercise the Condiionad Retinancing Optioa, [ meet the conditions of Section 2 above, Tonas eserarseddeoConditicnad Relinancing
Optionr by notifying the Note Holder no fer than 45 calesdar Jayvs prios 1o the Matariny Dage. The Nede Holder will caleulute the
Tixed New Note Rute Dased upon the Federal National Mortgage Association’s applicable published required gen vield in effect on the
date and thime of day notification s reccived by the Note Hodder and ws celealared in Section ¥ above, T will thes bave M calendar days
1o provide the Note Holder with aeceptable proat of my regquired owership, occepaney and propenty hien stanui, Pefore the Maturiny
Date the Note Holder will wdsvise me of the new interest rite (the Net Note Rie), new manthly pavment amount and a date, 1ime
e place ar which [ oast appear o sign any documents required 1o complete the required retinpneing. | understand the Note Holder
will charee me reasondble Tees and e costs dssodiated sith esercistng (e relitkenee aption,

BY STGNING BELOW. Borrower accepis and agrees 1o the terms and cosenants conmained in this Balloon Rider.

Sealy 64/4""&/’

Ho remct ,Rxcwq NATIONAL ANK
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ADJUSTABLE RATE RIDER

THISB ADJUBTABLE RATE RIDER is made this 22nd day of
January , 19 92 , and is incorporated into and shall be deemed
to amend and supplement a mortgage, (the '"Mortgageae") of the same dJdate
given by the undersigned (the "Borrower") to secure Borrower’s Adjustable
Rate Note to ARGO FEDERRAL SAVINGE BANK, f.s.b., (I:he "Lender") of the
same date (the "Note") and covering the property described in the
Mortgage and located at: :

100 E. Huron Street, Unit 3003, Chicago, ILllinois 60611
(Property Address)

The Note contains provisions allowing for changes in the interest
rate every month. If the interest rate increases, the Borrower’s monthly
payments mav’ he higher. If the interest rate decreases, the Borrower’s
monthly paymeants may be lower.

ADDITICNAL. COVENANTS. In addition to the covenants and agreements
made in the Morigrge, Borrower and Lender further covenant and agree as
follows:

h. INTEREBT RATE ANY MONTHLY PAYMENT CHANGEB

The Note provides fsh an initial interest rate of the current Index.
Section 4 of the Note proy.des for changes in the lnterest rate and the
monthly payments as follows:

(A} Change Dates

The interest rate I will pay /may change on February 25 , 19 92 ,
and on that day of the month every month thgreafter. Each date on which
my interest rate could change is caXled a "Change Date."

'

(B) The Index

Beginning with the first Change Date, ny interest rate will he based
on an Index. The "Index" is the highest orime rate published in the
"Money Rates'" section of Lhe Wall Streel’ Journal. The Index figure
published on the second Tuesday of the second nonth preceding each Change
Date is called the "Current Index.'" If the Ind:2x is no longer available,
the Note Holder will choose a new Index which 1s bhased upen comparable
information. The Note Holder will give me nctice ©f this choice.

(C) Calculations of Changes

Before each Change Date, the Note Holder will calculate my new
interest rate rounded up to the nearest ocne-~eighth of (onz2_ percentage
point (0.125%), This rounded amount will be my new interesc. rate until
the next Change Date.

() Change Limitations
My interest may increase or decrease and.there 1s no limitation in

any decrease in my interest rate. At no time will my interest rate
exceed eighteen percent (18%) per annum.

(E) Effective Date of Changes
My new interest rate will become effective on each Change Date.

(F) Notice of Changes

The Note Holder will notify me of any changes in the amount of my
interest rate on the Monthly Statement that .I will receive before the
effective date of any change. The notice will include information
required by law to be give me. :

e
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B. BALLOON PAYMENT

»

If there is any principal balance due and owirng upon your Loan as of
the first day of the 121st month following disbursement of locan proceeds
to me or upon my behalf ("Maturity Date") of your Loan, the entire
principal balance, including all accrued and unpaid interest and other
charges will be immediately due and payable.

C. FIXED RATE INTEREST RATE CCONVERSION .OPTION
({A) Option to Convert Fixed Rate

I have a Converslon Option that I can exerxcise unless I am in
default or this Section ¢ will not permit' me to do so. The "Conversion
Option" is my opticn to convert the interest rate I am required to pay by
this Note from an adjustable rate with interest rate limits to a fixed
rate at ten percent (10%) per annum.

£

The convarsion can only take place on a date(s) specified by the
Note Holder arter I give the regquired thirty (30) days advance written
notice. :

If 1 want “Lr  exercise the Conversion Option, I must first meet
certain conditions., ~Those conditions are that: (i} I must give the Note
Holder thirty (30)Y .Qays notice that I want to do so; (ii) on the
Conversion Date, I musk not be in default under the Note or the Security
Instrument; (iii) by a date specified by the Note Holder, I must pay the
Note Holder a conversion fe= of U.S. § $500.00 : (iv) I must sign
and give the Note Holder a&ny_documents the Note Holder requires to effect
the cenversion; and (v) I must pay a fea of one percent (1%) of the
outstanding principal balancos

D. LOAN CHRRGESB

If the loan secured by the Mortgage is subject to maximum loan
charges, and that law is finally _nterpreted so that the interest or
other loan charges collected or to be/csllected in connection with this
loan exceed the permitted limits, then: (i) any such lecan charge shall be
reduced by the amount necessary to reducs, the charge to the permitted
limit: and (ii any sums already collected from me which exceed permitted
limits will be refunded to me. The Note HbLlder may choose to make this
refund by reducing the principal I owe under this Note or by making a
direct payment to me. If a refund reduces prircipal, the reduction will
be treated as a partial prepayment under the Notr.

E. LEGIELATION

If, after the date hereocf, enactment or expiration ci applicable laws
have the effect of rendering the provisions of the Note, the Mortgage or
this Adjustable Rate Rider (other than this paragraph Ej Unenforceable
according te their terms, or all or any part of the sums zcelired hereby
uncollectible, as otherwise provided in the Mortgage and thils Adjustable
Rate Rider, or diminishing the value of Lender’s security, tran Lender,
at Lender’s option, may declare all sums secured by the Mortgage to be
immediately due and payable.

F. FUTURE ADVANCES

This Mortgage secures not only the indebtedness due under the

Note from the time that this Mortgage is filed for record with the Office
of the Recorder of Deeds, but also such future advances, whether such
advances are obkligatory or to be made at the opticn of the Lender, or
otherwise, to the same extent if such future advances were made on the
date of the execution of this Mortgage, although there may be no advance
made at the time of execution of this Mortgage and although there may be
no indebtedness cutstanding at the time any advance is made.
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G. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 16 of the Mortgage is amended to read as follows:

"T'ransfer of the Property:; Assumption. If all or any part aof
the property or an interest therein is scld or transferred by
Borrower withcut Lender’s prior written consent, excluding (a)
the creation of a lien or encumbrance subordinate to this
Mortgage, (b) the creation of a purchase money security
interest for household appliances, (¢) a transfer by a devise,
descent or by operation or law upon the death of a joint
tenant, (d) the grant of any leasehold interest of three years
or less not containing an option teo purchase, (e) a transfer to
a relative resulting from the death of a borrower, ({(f) a
transfer where the spouse or children of the borrower become an
owner of the property, {(g) a transfer resulting from a decree
of a dissolution of marriage, legal separation agreement, or
from ar’ incidental property settlement agreement, by which the
spouse of the borrower becomes an owner of the property, or (h)
a transfer into an inter vivos trust in which the borrower is
and remalns a beneficiary and which does not relate to a
transfer of rights of occupancy in the property, Lender may, at
Lender’s opiLion, declare all the sums secured by this Mortgage
to be immediat<ly due and pavyable. Lender shall have waived
such option 0 arccelerate if, prior to the sale or transfer,
Lender and the marson to whom the Property is to be sold or
transferred reach agreement in writing that the credit of such
person is satisfactcry to Lender and that the interest payable
on the sums secured by t+this Mortgage shall be at such rate as

Lendey shall reguest. If I.ender has waived the option to
accelerate provided in-tiiis paragraph 16, and if Borrower’s
successor in interest ‘hez executed a written assumption

agreement accepted in writling by Lender, Lencdler shall release
Borrower from all obligations under this Mortgage and the Note.

-

1If Lender exercises such optisn to accelerate, Lender shall
mail Borrower notice of acceleyation in accordance with
Paragraph 12 herecof. Such notice slall provide a period of not
less then 30 days from the date the notice is mailed within
which Borrower may pay the sums declired due,. I1f Borrower
fails to pay such sums prior to the expi.ration of such periodq,
Lender may, without further notice “4r demand o©on Borrower,
invoke any remedies permitted by paragrarh .7 hereof."
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IN VWITNEBS WHEREOF, DBorrower has executed  ithis Adjustable Rate
Rider. b e e s
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STATE OF x;pmo/):s )
)

(

bqp/{
COUNTY OF ~-%

SANDRA L. TLSTNVIA

I, , @ Notary Public in and for
said county and tate, Aoy hereby certify that
g0 MluLAEL WHE AN s Péilt-onally known to me to be the same
person{s) whose name(s)_Gi- i subscribed to the foregoing
1n§trument appeared before me thls day in person, and acknowledged that
T signed and delivered <the said instrument as
‘-_1)(-“ 2 5 - free and voluntary act, for the uses and purposes

therein set forth.

lﬂ‘ cu v ANt
I

Given under my hand and official seal this day of
, 19
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