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MORTGAGE

Loan § 193247-4

THIS MORTGAGE ("Sceurity” istrument”) is given on January 10th, 1992 . The mortgagor is

TIMOTHY J. BRAIDA and JODIT: ). BRAIDA, HUSBAND AND WIFE
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which Is organized and existing under the laws of ~ THE STATE CF WISCONSIN . undd whose
addressis 1230 E, DIFHL ROAD - SUITE 104, NAPERVLLLF, ILLINOIS 60563

¢ Lepder™ ). Borrower owes Lender the principal sum of
One hundred forty-one thousand six hundred and NO/1GU = -~ -
Do'lars (U.5. % 141,600.00 ).

This debt is evidenced by Bnrmwus note tated the same date as this Secaricvtnsteument ("Note™), which provides o
nnthly payments, with the fult debt, 100t paid eardier, dne and payable on Februaiy 1st, 1997

This Security [nstrament secures o Lender: Gy the repayment of the debi evidenced by thetsies with interest, and alf Jun,\mh.
extensions and modifications of the Noter thy the payment of wll other sums, with interest, @dvanced under paragraph 7 1o
proteet the seeurity of this Security Instrument; and ¢y the peefocmance of Borrower's covitnty-and agreements under this
Seeurity Instrument and the Note. For this purpose. Borrewer does hereby mongage, grunt and convey to-Lender the following

deseribed propenty focaled in COK County, Hinpis:

ATTACATD ADDENDUM TFOR LYGAL DESCRIPTION
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Loan Id: 193247-4 q2057198

PIN 06-21-205-003 f
' 60107 109 W. BITTERSWEET LANE STREAMAOCD [Street, City),

which has the address of
(" Property Address”);

linois i
[Zip Cod]

Form 3014 ;90
ILLINOIS -Singte Famity-Fannto Mau/Froddie Mac UNIFORM INSTRUMENT Furpe bl & Amendod B/81
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TOGETHER WITH all the improventents now or hcruui':cg erecped 0 lhc"pm;)cny.] and‘f!! casements, appurlenances, wnd
fixtures now or hereafter a part of the property. Al replacomefits aid adQitions shalt also be covered by this Sccority
[nstrument. Atl of the furegoing is referred 1o in this Security [ostrument as the "Praperty.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby coaveyed wid has the tight to morigage,
grant and convey the Property and that the Property is unencumbered. escept for encumbranees of record. Borrower warrants
and will defend generally the title o (he Property against all claims and deminds, subject to wny encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenunts with limited
viriations by jurisdiction 1o constitute o uniform security instrunient covering real property,

UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows:

L Payment of Principal und Interest; Prepayment and Late Charges, Borrower shall promptly pay when due the
principal of and interest on the debt evideneed by the Note and any prepayment and Jate charges due tnder the Nate,

1. Funds for Taxes und lnsurance. Subject wo applicable Juw or 1w written wadv 2 by Lender, Borrower shall pay o
Lender on the diy monthly payiments are due under the Note, until the Note is paid i full, asun (" Funds™y Tor: ) yearty taxes
and assessmeitls which nay altain priority over this Secuny fastment as a lien on the Property; (b) yearly Teasehold paynients
or ground rents on the Property, it any; (¢) yearly hazard or property insucance premiums: (O yearly lood insurance premiuims,
i any; {e) yeurly martgage insurance premiums, i any: and (13 any sums payable by Boveower o Lender, in accordance with
the provisions of paggraph 8, in lieu of the payment of mortgage insurance premivms, These items are called "Escrow liems,*
Lender may. at any time, soilect and hold Funds in an amount not to exceed the maximum amount a lender for a federally

related mortgage Town may_renire for Borrower's eserow secount under the federal Reat Estae Settbement Procedures Act of

1974 as amended from time toaee, 12 U.S.C. Section 2601 ¢1 seq, ("RESPA™), unless another law that applies 1o the Funds
sets o lesser amount. IF so, Lendsr may, at iy time, colleet and hold Funds in an amount not 1o exceed the lesser amount,
Lender may estimate the amount.of-Funds due on the basis of current diato and reasonable estimates of expenditures of future
Escrow liems or otherwise in accordancs withapplicable luw,

The Funds shull be held tn an nsdition. whase deposits are insured by o federad ageney, instrumentality, or entity
tincluding Lender, if Lender s such an institu ion) or in any Federal Home Loan Bank. Lerder shall apply the Funds to pay the
Escrow Ttems. Lender may not eharge Borrower £r holding and applying the Funds, snpually amalyzing the escrow account, or
verifying the Escrow tems, unless Lender pays Borrgwer iaterest on the Funds and applicable law permits Lender to make such
a charge, However, Lender may require Borrower to payacone-tiue charge for w independent real estate wax reporting service
used by Lender in connection with this loun, wnless ipplicanle law provides otherwise  Unless an agreement is made or
applicable Luw requires interest 1o be paid, Lender shall not beapguired to pay Borrower any interest or earnings on the Fuads.
Boreower wnd Lender may agree in writing, however. that interest shall be paid on the Funds. Lender shall give o Borrower,
without cliarge, un annual accounting of the Funds, showing credite/irid debits 1o the Funds and the purpose for which each
debit to the Funds was niade. The Funds are pledged as additionst secueiry Zor abl sums seeured by this Seeurity Instrunent.

I the Funds held by Lender exceed the amouts permitied 1o he held Insapplicable Taw, Lender shall aecount 1o Borrower
for the excess Funds in accordince with the requirements of gpplicable law. ¥ 20e smouat of the Funds beld by Lender aany
time is not suiTicient to pay the Escrow Dems when due. Lender may so notifv besroser in writing, and, in such cise Borrwet
shadl pay to Lender the amount necessary to nake up the deficiency. Borrower shialwiwke up the deficiency in no more than
twelve momthly paynents, at Lender's sole diseretion,

Upon payment in Tull ol all sums secured by this Securily Listrument, Lender shall prampily refund o Borrower any
Funds held by Lender, 11 wnder paragraph 21, Fender shall acquive or sell the Property, Lendes, prior 1o the acquisition or sale
of the Property, shall apply uny Funds held by Lender at the time of acquisition or sale as i cred 1 ageinst the sums sectired by
this Security {nstrument.

3. Application of Payments. Unless upplicable faw provides otherwise. all payments received by Loider under paragraphs
Fand 2 shatl be applied: first, 1o any prepayment charges due under the Note; second, 1o anounts payabie-vider paragraph 2:
(hird, o interest dues fourth, to principal due: and Last, 1 any fate charges due under the Note,

4. Charges; Liens, Borrower shall pay all taxes, assessments, chirges, fines and impositions atributable 1o the Propeny
which may attain prioeity over this Security Instrument, and feaschold paywents or ground rents, it any. Borrower shal) pay
these obtigations in the manner provided in paragraph 2, or if not paid in that manner, Borrewwer shall pay them on time directly
te the person owed payment. Burrower shatl promptly furnish o Lender all notices of ansounits to be paid under this paragraph.
[0 Borrawer atakes these payments direetly, Borrower shall prompily furnish to Lender receipts evidencing the payrients,

Borrower shull prompuly discharge any Hen which bas priority over this Security Instrument unless Borrower: Gy agrees in
wriling to the paymwent of the ubligition secured by the lien o o umoner aceeptable o Lender: 1by contests i good Taith the lien
by, or defends against enforcement of the lien in, legal proceedings which in the Leader's apinon operste to prevent the
enforcement of the lien; or {¢) secures from the bolder of the Tien a sgreement satisfictory o Lender subordinsting the lien 1o
this Seeurity Iosteumnent, 10 Lender determines that any part of the Property is subject to a len which may aiain priority over
this Security [nstrument, Lender may give Borrower a notice identilying the lien. Borrower shall satisly the lien or tuke one or
more of the actions set forth wbove within H) days of the giving ol notice.

Forin 3014 9/80
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5, Hazard or Property Insurance, Borrower shall keep the improvements now existing or hereafier erected on the
Praperty insured against loss by fire, hazards included within the wrm “extended coverage” and any other hazards, including
Moads or Noeding, for which Lender requires insierance. This insuranee shall be maintained in the anoustts and for the periods
that Lender requires. The fnswrance carrier providing the insurimee shull be chosen by Borrower subject to Leader's approval
which shall not be unreasonably withhekl, B Borrower Fils e maintain coverage deseribed above, Lender may, at Lender’s
aption, ohtain coverage to protect Lender's rights in the Property in accordance with paragraph 7.

Al insurance policies and renewsts shalk be acceptable 1o Lender and shall include i stambird morigage clause. Lender
shalt have the right to hold the policies and senewals. 15 Lender vequires, Borrower shall promptly give to Lender all receipts of
paid premiums and renewal notices. I the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may nake prood of loss i1 not made prompily by Borrower,

Unless Lender and Borrower otherwise agree in writing, insuranee proceeds shall be cpplied to restoration or repair of the
Property damaged, it the restoration or repair is economically Teasible and Lender's security is not lessened. [T the restoration or
repair s not economicatly feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument. whether or nol then due, with any exvess paid 10 Borrower. [ Borrower abundons the
Property. or does pat answer within 30 days o notice from Lender thar the insurance carrier has offered to settle a cluim, then
Lender may collecesie insurance proceeds. Lender may use the proceeds to repiir or estore the Property or o pay sums
secured by this Securityastrument, whether or not then due. The 30-day perind will begin when the notice is piven,

Unless Lender and” Parrower otherwise agree b writing, any applicadion of proceeds o priscipat shall nol extend or
pustpone the due date of theanonthly payments referred o in pacagraphs | and 2 or change the amount of the payments. 17
under paragraph 21 the Propeatyas acquired by Lender, Borrower's right to any insurance policies and proceeds resulting from
inage w the Property pringe to the peguisition shall pass o Lender o the extent of the sunw secured by this Security bistrumen
inumediptely prior to the aequisition.

6. Occupuncy, Preservation, Maivteisaee and Protection of the Property: Borrower's Loan Application; Leascholds,
Borrower shall occupy. establish, and use the Peoperty as Borrower's principal residence within sixty days after the execution of
this Security Instrument and shall continue o oceuny the Property as Borrower's principal residence lor i least one year after
the dite of vecupaney, unless Lender otherwise werecsdn writing, which consent shall not be unreasonubly withheld, or unless
extenuating cireumstanees exist which are beyond ‘Berrawer's control. Borrower shull sot destroy, damage or impair the
Property, allow the Property (o deteriorate, or commit wvaste_on the Property. Borrower shall be in default if any forfeire
action or proceeding, whether civil or criminal, is begun that in'Lender’s goud fuith judgment could result in forfeiture of the
Property or otherwise materially impair the lien created by this Security Instrument or Lender's seeurity interest. Borrower niay
cure such a default and reinstate, s provided in paragraph 18, by causing the action or proceeding 1o be dismissed with a reling
that. in Lender’s good Taith determination, precludes forfeiture of the Norrower’s inerest in the Property or other material
impairment of the lien created by this Sceurity Instrumeni or Lender’s gevarily interest. Borrower shall also Be in default if
Borrower, dugiag the loan applicition process, gave milerially fibw or insccustefaformation or staletents (o Lender (or Bailed
to provide Lender with any nierid information) in connection witly the foan etidenced by the Note, ineluding, but nol limied
to, representations concerning Borrower's oceupianey of the Property as a principaldegdence. 15 tiis Seeurity Instrument is on
feaschold, Borrower shatl comply with all the provisions of the lease. 11 Borrower acarvires fee title to the Property. the
beasehold and the fee title shatl not merge untess Lender agrees 10 the merger i writing.

7. Protection of Lender's Kights in the Property, 1 Borrower fuils to perform the coverants and agreements contained in
this Seeurity tnstrument, ar there is o legad proceeding that may signifreantly affect Lender’s righisio the Property (such as a
procecding in bankeuptey, probate, for condemnation or forfeitre or to enforee laws or regulaticasi/then Lender may do and
piy for whattever is necessary to protect the value of the Property and Lender's righas in tne Propedys Lender’s actions may
include paying any sums secured by o fien which has priority over this Seeurity Instrument, appearing in court, paying
reasonable attorneys” fees and entering on the Property to muake repairs, Although Lender may take uction undey this paragraph
7. Lender does not have 1 do so.

Any amounts Jisbursed by Lender under this paragraph 7 shall becone additionsd debt of Borrower secured by this
Seeurity Instrument, Untess Borrower and Lender ageee to other terms of payment, these amounts shall bear interest [rom the
dite af dishursenent al the Note rate ard shall be payable, with iverest, upon notice (rom Lender o Borrower eguesting
ayiient,

H. Mortgage Insurance. 10 Lender requored morigage insuraiee as o condition ol oukfng the luan secused by this Seeurity
Distraaent, Borrower shalt pay the premiwms required to maintain the mortgage insursnee in effect, W, for any reason, the
mortgage insurinee coveruge required by Lender fapses or ceases to be in effect, Borrower hall pay the premiums required o
obtain coverage substantindly equivalent to the morgage insurance previously in effeet, at a cost substantially equivalent 10 the
cast o Borrower ol the mortgage insurance previously in effect, [rom an alternate mortgage insurer approved by Lender, If
substantinlly equivilent mortgage insurance coverage s not available, Borrower shall pay to Lender ¢ach month a sum equal o
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
be in effect. Lender will aceept, use and retain these payments as @ loss reserve in licw of mortgage insurance, Loss seserve

Farm 3014 9/90
Page 3 of §
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ATTACHFD ADDENDUM FOR LEGAL DESCRIPTION

Loan Id: 193247-4

PARCFL 40-A THAT PART CF' LOT 40 LYING WEST OF A LINE 140,00 FEET, AS MEASURED
AT RIGHT ANGLES, FAST OF AND PARALLFL WITH THE WEST LINE OF SAID LOT 40 IN
SURREY MEADOWS, REING A SUBDIVISION IN THE NORIHEAST 1/4 OF SICTION 21, AND
THE NORTHWEST 1/4 OF SECTION 22, TOWNSHIP 41 NORMH, RANGE 9, EAST OF THE
THIRD PRINCIPAL, MERIDIAM, ACCORDING TO THE PLAT 'THERRCF RICORDED

SEPTFMBER 24, 1987 AS DOCUMENT 87522492, IN COCK COUMYY, ITLLINOIS.

PARCEL 40-B ™AT PART OF LOT 40 LYING EAST OF A LINE 140.00 FEET, AS MEASURRD
AT RIGHT AMGLES, FAST COF AND PARALLFL WITH THE WEST LINE OF SAID LOT 40 IN
SURRFY MEADOWS, SEING A SUBDIVISION IN THE NORTHEAST 1/4 CF SECTION 21, AND
THE NORTHWEST 1./4 OF SECTION 22, TOWNSHIP 41 NORTH, RANGE 9, EAST OF THE
THIRD PRINCIPAL ‘“ERTRIAN, ACCORDING TC THE PLAT THERE(F RICORDED

SEPTEMBER 24, 1987 2& ©NCUMENT 87522492, IN COCK COUNTY, ILLINQIS.

- QU8 -
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BALLOON RIDER Loan # 193247-4
(CONDITIONAL MODIFICATION AND EXTENSION OF LOAN TERMS)

THIS BALLOON RIDER is made this  10th day of January , 1992 ,
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Deed to Secure Debt (the
“Secyrity Instrument®) of the same date given by the undersigned (the “*Borrower™') to secure the Borrower’s Note 1o

THE FINANCIAL CENTER OF ILLINOIS, INC. (the “Lender')

of the same date and covering the property described in the Security Instrument and located at:

109 W, BITTERSWEET LANE, STREAMAOD, ILLINOCIS 60107

Hropeny Addies)

The interesteaie suived on the Note is called the " Nowe Rate.'! The date ol the Note s called the “*Note Date.”’ 1 understand
the Lender may trinsier the Note, Security Instrument and this Rider, The Lender or anvone who takes the Note, the Security
Instrument and this Bides by transfer and who is emitled to receive payments under the Note is called the **Note Holder,"'

ADDITIONAL COYEMANTS, [naddition 1o the covenants and agreements in 1he Secarity instrument, Borrower and Lender
Further covenant and agree asco'lows (despite anvthing to the contrary contained in the Security Instrument or the Note):

1. CONDITIONAL MOPEICATION AND EXTENSION OF LOAN TERMS

At the maturity date of the Note and Security Instnument (the “Note Maturity Date™), [ will e able to extend tiie Note Maturiy Daie 1o
February 1lst 2022 , (the “Extended Maturity Date’”) and modify the Note Rate to the **Modified
Note Rate’ determined in accordance with Section 3 below it all the conditions provided in Sections 2 and § below are mer (the
“‘Conditional Medification and Extension Gptiont' . 1F those conditions ioe not met, Y undersinnd that the Nowe Hoblder is under
no obligation to refinance the Note or (o moditydps Naote, reset the Note Rute or extend e Note Maturity Date, anel Gt [ will
have to repay the Note from my own resources r nd i lender willing 1o lend me the money to repay the Note,

2. CONDITIONS TO OPTION

If 1 want to exercise the Conditional Maodification and Extension Option, certzin conditions must be met as of the Note Maturity
Date, These conditions are: (13 1 must stitl be the owner and accupant of the property subject 1o the Security !nstrument (the
“Property’*): {(2) i must be current in my monthly payments andearaot have been more than 30 days e on any of the 12 scheduled
monthly payments immediately preceding the Note Maturity Date; () thiese are no liens, delects, or encumbrances against the Property,
or other adverse matiers affecting title to the Property (excepl for taxe and special assessmenis nat yet due and payable) arising
after the Security lnstrument was recorded; (4) the Modilied Note Rawecaimot be more than $ peroentage points above the Note
Rate; and (53 1 must make a written request 1o the Note Holder as providad in Section 5 below.

3. CALCULATING THE MODIFIED NOTE RATE

The Modified Note Rate will be a fixed rate of interest equal to the Federuledame Loan Mortgage Corporition’s required

net vield for 30-year fixed rate mortgages subjeat 10 a 60-day mandatory delivery conymiiment, plus one-half of one perceat (0.5%) L0
rounded 16 the nearesi one-eighth of one percent (0.125%) (the **Modified Note Rate’ VA4 hedegquired net yield shall be the applicable?™?

net yield in efTeet on the date and time of day that [ notily the Note Holder of my electios (o 2iercise the Conditional Modification

and Extension Option. T this required net vield is not available, the Note Holder will determine the Modified Note Rate by using -1

comparable information,
4, CALCULATING THE NEW PAYMENT AMOUNT

Provided the Modificd Note Rate as calculated in Section 3 above is not greater thar S percesiane points above 1the Note
Rate and all other conditions required in Section 2 above are satisfied, the Nole Holder will determine (he/dmount ol the monthly
payent that will be sufficient (o repay in full (@) the wnpaid principal, plus (b} accrued but unpaid interes’, pius (¢) all other sums
I will owe under the Note and Security Instrivment on the Note Maturity Date (assuming my moathly paymoais then are current,
as required under Section 2 above), over the remaining extended term at the Modified Mote Hate in equal monidhly payments. The
result of this caloulation will be the fow amount oF my principal and interest payment every month until the Note is fully paid.

5. EXERCISING TUHE CONDITIONAL MODIFICATION AND EXTENSION OPTION

The Note Holder will notity me a1 teast 60 calendir days in advince of the Note Maturit, Date and advise me of the principal,
acerued but unpaid interest, and all other siny 1 am eapected to owe on the Mate Maturity Date. The Noie Helder also will advise
me that [ may exercise the Conditional Modification and Extension Option if the conditions in Section 2 above are met. The Note
Holder will provide my payment record informatinn, together with the name, title and address of the person representing the Note
Holder that 1 must notify in order 10 exercise the Conditional Modification and Extension Optien, [f { meet the conditions of Seclien
2 ubove, | may exercise the Conditional Modification and Extension Option by notifying the Nete Holder no carlier than 60 calendar
days and no bater than 45 calundar days prior 1o the Note Maturity Date. The Noie Holtder will culeulate the fixed Modified Note Rate

MULTISTATE BALLOON RIDER (MODIFICATION AND EXTENSION)~Single Fumily--Freddie Mac UNIFCAM INSTRUMENT Form 3160 {10/80)

@Lﬁ?? o VAP MONTGAGE FORMS o (3101290 H100 + (HDMIS2Y 729 (puge ! of 2 pages)
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