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MORTGAGE DEPT-01 RECORDING 1.50
" 6541841 T$3333 TRAN 8073 01/29/92 15 00!00
2% $ C #-92-055881
COOK COUNTY RECOPDER

THIS MORTGAGE ("Serans Instrument®) is givenon JANUARY 20, 1992 . The mortgagor is
ANTONIO BARRERA
AND MARGARITA BARRERAXA, HUSBAND AND WIFE

("Borrower”). This Security Instrument is givez 1o
NORTHERN FINANCIAL SERVICES

92058881
which is organized and existing under the laws of the State of Illinois , and whose
address is /154 CARPENTER ROAD
SKOKIE, ILLINOIS 60077 (*Lender"). Borrower owes Lender the principal sum of

SEVENTY FIVE THOUSAND

AND 00/100 Dollars (U.S. $ 75,000.00 ).
This debt is evidenced by Borrower's note dated the same cate as this Secrity Instrument ("Note®), which provides for
monthly payments. with the full debt, if not paid earlier, due and payable on “FEBRUARY 1, 2007

This Security [nstrument secures to Lender: (a) the repayment of the debt evidenced by the Note, with intorest, and all renewals,
extonsions and medifications of the Note; (b) the payment of all other sums, with irteret, advanced under paragraph 7 to
protect the security of this Security Instrument; and () the performance of Borrower's cosenants und agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortguge, grant and con ey to Lander the following

described property located in COOK County, Illinois:
LOT 56 IN BLOCK 7 IN WILSON P. CONOVER’S SUBDIVISION OF BLCCKS

1, 7 AND 8 IN JAMES WEBB'S SUBDIVISION OF THE SQUTHEAST 1/4{ _OF
SECTION 14, TOWNSHIP 38 NORTH, RANGE 13, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

92055884

19-14-415-016
VOLUME 321

which has the address of 3313 WEST 60TH PLACE, CHICAGO Street, Chty |

Illinois 60629 Zip Code ("Pmperty Address"):

DPS 1089
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- Hazard or Propey rofee Ipr e WX n’ or hcu.tmr vrected on the

I’u\pi 1ty asured agast loss by tue, hazards included wnhm the (orm ﬂ:xtcnded covernge” und any other hazards, including
tloods or flooding, for which Lender requires insurance. This insurance shall be mainained in the amounts and for the periods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subiect to Lender's approval
which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender’s
option, obtain coverage to protect Lender's rights in the Property in accordance with paragruph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender
shall have the right 10 hold the policies and renewals. [f Lender requires, Borrower shall promptly give to Leader all receipts of
paid premiums and renewal notices. ln the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of loss if not made promptly by Borrower,

Unless Lender and Bosrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender's security is not lessened. If the restoration or
repair is not economically feasible or Lender's security would be legsened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether of not then due, with any excess paid o Borrower. [f Borrower abandons the
Property. = does 00t answer vithin 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then
Lender may colleci the insurance proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums
secured by this Secusiv Instrument, whether or not then due. The 30-day penod will begin when the notice 1s given,

Unless Lender and-Bormower otherwise agree in writing, any application of proceeds to principal shall not extend or

‘postpone the due date o *iw, monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If

under paragraph 21 the Props<ty is acquired by Lender, Borrower's right to any insurunce policies and proceeds resulting from
damage to the Property prior w %1€, acquisition shall pass to Lender to the extent of the sums secured by this Security Instrument
immediately prior to the acquisiticn

6. Occupancy, Preservation, Main‘enance and Protection of the Property; Borrower’s Loun Application; Leaseholds,
Borrower shall oceupy. establish, and uie4bZ Property as Borrower's principal residence within sixty days after the execution of
this Security Instrument and shall continue toxcupy the Property as Borrower's principal residence for at least one year after
the dete of occupancy, unless Leader otherwiox agrees in wrting, which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are beycm! Borrower's control. Borrower shall not dc:»tm). damage or umpatr the
Property, allow the Property to deteriorate, or commit-waste on the Property. Borrower shall be in default if uay forfeiture
action or proceeding, whether civil or criminal, is begua that.in Lender's good faith judgment could result in forfeiture of the
Property or otherwise materially impair the lien created by ‘his Lecurity Instrument or Lender's security interest. Borrower muay
cure such a defuult and reinstate, as provided in paragraph 18, by ssusing the action or proceeding to be dismissed with a ruling
that, in Lender's good faith determination, precludes forfeiture Of the Borrower's interest in the Property or other material
impairment of the lien created by this Security Instrument or Leader’s sacurity interest. Borrower shall also be in default if
Borrower, during the loan application process, gave materially false or iasicurate information or statemeats to Lender (or failed
to provide Lender with any material information) in connection with the ioan evienced by the Note, including, but not limited
to, representations concerning Borrower's oceupancy of the Property as a principal residence. 1t this Security Instrument is on a
leaschold, Borrower shall comply with all the provisions of the lease. [f Borcower acquires fee title to the Property, the
leaschold and the fee title sball not merge ualess Lender agrees to the merger in writing,

7. Protection of Lender’s Rights in the Property. [f Borrower fails to perform the covenants and agreements contained in
this Security instrument, or there is a legal proceeding that may significantly affect Lender 5 rights in the Property (such as a
proceeding in bankruptey, probate, for condemnation or forfeiture or o enforce laws or regulations), then Lender may do and
piy for whatever is necessary to protect the value of the Property and Lender’s rights in the Propeity. Lender's actions may
include paying any sums secured by a lien which has priority over this Security Instrument, azpearing in court, paying
reasonable attorneys' fees and entering on the Property to make repairs. Although Lender may tuke action under this paragraph
7, Lender does not have to do so.

Any amounts disbursed by Leuder under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lendes agree to other terms of payment, these amounts shall bear interest from the ta
date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting ; K
puymcnl :2

8. Mortgage Insurance. [f Lender requised mortgage insurance as a condition of making the loan secured by this Suunly
Instrumient, Borrower shall pay the premiums requird to maintain the mortgage insurance in effect. If, for any reason, the . r.
mortgage insurance coverage mequired by Lender lapses or ceases to be in effect, Borrower shall pay the premiums roquired to &’.7
oblain coverage substantially equivalent to the mortguge insurance previously in effect, at a cost substantially equivalent to the s
cost t0 Borrower of the mortguge insurnce previously in effect, from an alternate mortgage insurer approved by Lender. If
substantiglly equivalent mortgage insurunce coverage is not availabls, Borrower shall pay to Lender cach month 4 sum equal to
one-twelfth of the yearly mortgage insurance premium boing paid by Borrower when the insurance coverage lapsed or ceased to

be in effect. Lender will accept, use and retain these payments as a loss roserve in liew of mortgage insurance. Loss reserve
OFS 1081
Form 3014 8/90
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i~ sold or transterred (o 1 a beneticial interest in Borrower s sold or tramstetred and Bovrower 1s not @ natural person) without
Lender's prior wntten consent, Lender muy, at its option, require immediate payment in full of ll sums secured by this
Sceurity Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date
of this Secunty Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all swins secured by this
Security Instrument. 1f Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Security Instrument witkout further notice or demand on Borrower.

18. Borrower’s Right to Reinstute. If Borrower meels certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument: or (b) entry of a judgment enforcing this Security Instrumeat. Those conditions are that Borrower: (a) pays
Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration had occurred; (b)
cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument,

“including, but notdisited to, reasonable attomeys' fees; and (d) takes such action as Lender may reasonably require to assure
that the lien of this Security Instrument, Lender's rights in the Property and Borrower's obligation to pay the sums secured by
this Security Instrumeal) shall continue unchanged. Upon reinstatement by Borrower, this Security I[nstrument and the

“obligations secured hereoy” shall remain fully effective as if no acceleration had occurred. However, this right to reinstate shall
not apply in the case of acceler ion under paragraph 17.

19. Sule of Note; Change #¢ Loan Servicer. The Note or a partial interesi in the Note (together with this Security
Instrument) may be sold one or more times without prior notice to Borrower, A sale may result in a change in the entity (known
gs the "Loan Servicer®) that collects medihly payments due under the Note and this Security Instrument. There also may be one
or more changes of the Loan Servicer uni¢futed to a sale of the Note. If there is & change of the Loan Servicer, Borrower will be
given written notice of the change in accordarce with paragraph 14 above and applicable law. The notice will state the name und
address of the new Loan Servicer and the addzessto which payments should be made. The notice will also contain any other
information required by applicable law.

20. Hazardous Substances. Borrower shall nui cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shail not do, nor allow «nyone else to do, anything affecting the
Property that is in violation of any Environmental Law. The preceding two sentences shall not apply to the presence, use, or
storage on the Property of small quantitics of Hazardous Substarcrs that are generally recognized to be appropriate to normal
residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any invesigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Propeity snd any Hazardous Substance or Environmental Law
of which Borrower has sctual knowledge. 1t Borrower learns, or is notified by any governmental or regulatory authority, that
any removal or other remeduation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take
al! necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances™ are thoss substances deitned as toxic or huzardous substances hy
Environmental Law and the following substances: gasoline, kerosene, other flammatle er toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, ard rudioactive materials. As used in
this paragraph 20, “Environmental Law" means federal laws and laws of the jurisdiction wh:re the Property is located that
relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant und agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior ta accelernticn following Dorrower’s breuch
of any covenant or agreement in this Security Instrument (but not prior to acceleration under parngraph 17 unless
applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the default;
{c) @ date, not less than 30 duys from the date the notice is given to Borrower, by which the defuult must be cured; and
(d) that failure to cure the default on or before the date specified in the notice may result in ucceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sule of the Property. The notice shall further
inform Borruwer of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the
non-existence of a default or any other defense of Borvower to acceleration and foreclosure. If the default is not cured on
or before the date specified in the notice, Lender, at its option, may require immediate puyment in full of all sums
secured by this Security Instrument without further demand and may foreclose this Security Instrument by judicizl
proceedine L _.uier shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph
21, including, but not limited to, reasonable attorneys’ fees and costs of title evidence.

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge to Borrower. Borrower shall pay any recordation costs.

23. Waiver of Homestend. Borrower waives all right of homestead exemption in the Property. Porm 3:1': ;‘,’;g
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