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MORTGAGE

THIS MORTGAGE (“Security Instrument™}is given on ...... EERERARY..Z3 i
19..9.)1.. The mortgagor is ......James..J...Caduti. .and Andaonglla..Cedutd. ...

Nrthlakv‘ N e (**Borrower™). This Security Instrument is given to ..........

under the laws of ... ... TLIINOIS e Land whose 8ddress is .......ooooiviiiiiiien e

26.. Ha NQLEILAVE a2 NOLEDIAKE L ILT . QOLBA e “Lender").
Borrower owes Lenler che principal sum of .Iwenty..Thausand. Fifteen..and. NO/1OQ=rrmmammnss
e e e e mmea e e Dollars (U.S. $..20...015..00x~~.). This debt is evidenced by Borrower's note
dated the same date as i Socurity Instrument (**Note™), which provides for monthly payments, with the full debt, if not
paid carlier, due and payatle ot . Februnary. . 27...L1996. ..., This Security Instrument
secures to Lender: (a) the repa;nrent of the debt evidenced by the Note, with interest, and all renewals, extensions and
modifications: (b) the payment of s!! other sums, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument: and (c) the performance of Borrower’s covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrowe  dces hereby mortgage, grant and convey to Lender the following described property
JOCAEA 1N ..ovveneininieieicrieereccrreereenenee e R0 e To 1 <O OO PP PPPPPNINS County, Hlinois:

THE SOUTH 0.50 FEET OF ..OT 1, ALL OF LOT 2 AND LOT 3 (EXCEPT THE
SOUTH 13.60 FEET THEREOF, I} BLOCK77 IN MELROSE, BEING A SUBDIVISION
OF LOTS 3, 4, AND S IN THE-“SUBDIVISION OF THE SOUTH % OF SECTION 3,
AND ALL OF SECTION 10 LYING 2%CRTH OF THE CHICAGO AND NORTHWESTERN
RAILROAD (CALENA DIVISTON) IN TOWNSHIP 39 NORTH, RANGE ‘12,

....................................................................... , which is organized and existing

EAST OF

THE THIRD PRINCIPAL MERIDIAN, IN CPDPOK COUNTY, ILLINOIS.

PERMANENT TAX I.D. NO. 15-03-401-0C1% \D)
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This instrument is prepared by Northlake Bank, J. Seiden,
26 W. North Ave.,Northlake, ILL 60164

RARL T

which has the address of ......1. 4.1 7. WMo LOEN. AVE e LMelrose. ParK.. . .
{Street) {City)
Winois ......80180. . . (“Property Address”);
[2ip Code)

TOGETHER WITH 2!! the impravements now or he-eafter erected on the property, and all casements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock andll fixtures now or
hereafter a part of the property. All replacements and additions shali aiso be covered by this Security Instrument. All of the
foregoing is referred to in this Security Instrument as the “Property.™

BORROWER COVENANTS that Borrower is lawfuliy seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.

Borrower warrants and will defend generally the title to the Property against ail claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
Jimited variations by jurisdiction to constitute a uniform security instrument covering real property.

ILLINOIS~-Single Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3G14 12/83

A7

Bankforms, Inc,
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UNOFFICIAL COPY

{ M PUR JOPUST JO4 DEAISEEY BUIT SIUL MOTeg %)

o S T T RAT R RARY
CAL/G STmavE KC TSWKCD AW
Tarimt 47 20W1C AR 2 AN
WmoiEe MR NEAR
N TS
MWWW

NIQng LIwoN M’%
L LT L e RN AUPP
D ? g €661 ‘11 Aew

rsasdx2 votsstwwo) SN

¢

16 61 A Krenxdag jo Aepc g S ‘|EdS [RIDYIO pur pury Aw J3apun udAlD
‘Yyuoj 135
uiaaay) sasodund puw sasn ayi 10! ‘108 IRIUNJOA puUB 224§ " A eyq ST IUdWNLSUL PIES 3y PaIdAIdP pur pauBis

ccKay eyt ey paSpspmounse pur ‘udsiad Ui Aep siy) dw 2i0jaq pasradde uawinaisui Suio8aio ayi 01 paquiosqns

@I 0 (s)oweu Isoym (S)Uosiad a8 Yl 2 01 W O} umou Ajjeuosiad

e DALY 3
s R mvoa/fsa .........

2o
~2 I YN PIPIOIIL PUR SIMOLIOY /'J DINIIXND (§)I9PI AUB UL PUB JUSWINLISUY
ﬁm‘l?oas SIYl Ul pIUIMIUOD SIUBUIACD PuUB SuUd Yl 01 wufe pue 51dadoe (19,7010 ‘MO'IdE ONINOIS Ag

é; sausy jJo juauwubyssy [ANNds] (Yo Y
19pry j1udwdojeadg nun pauueyd JIpty v.wiry patenpeiry [
19p1y Apnweqd 7 Jopry wnviwopuod [} 1pry ey aqusnipy [

{{s9)x0q 3|qednjd us 4o9yD] 1udwnIsU]
Aluneg syl Jo ued v 250 (S)apU 34l 1 §B JUSWINIISU] AIUNIIES SIY) JO SIUAWDISE pue S1ueLI,Hd Yl Judwsiddns
puie puswe [[eys puv 01w PI1BIOAIOOU! HQ [[BYS JIPL YONS YOBI JO SIUNUIITL PUB SIUBUDAOD SYYI JUL LI3U] £ILNDSS SIY
Y 13419803 papIod3L pu JIMOLI0F AQ PIINIIXI B SIIPL 2I0W 10 UV J] JUIUNLSU] AILINIIS SIYY 04 399 ‘€2
‘K1padoid 3yl ut uondwIXI PeISIWOY JO IYAU [[B SIAIBM J2M0II0H "PEIISIWOR JO JIT8AL ‘2T
“$1509 UO1IEPSORS Auw Aed [juys Jamorsog “iamoliog 0] IB18Yd MIOYHA JUSUINIISU]
£IUNDIG SIY] I5BI[2J [[BYS JIPUSXT "JUIWINIISU] A)LUNDIG siY! £Q PAINdds swins {7 Jo Juawsed uodn 8wy ‘17
JUAWIRAISU| AJUNDIG SIY1 AQ PRINDIS SWNS ) OF UdY? PUB *$I9) SADUIOIIE J[QRUOSEL DB SPLIOG §,19A1953.1
uo swnjwald ‘$33§ $ JIA13301 O} PIUWH] 10U ING ‘ulpn{oul ‘SIUIL JO UOIIDI[0D pue A1adoid Y3 jo 1wdwadeurw JO SISO
3ys jo JuawAked 0) 151y pagdde 3q [{BYS JIAI2021 Y1 10 J19pUPT AQ P133|[02 $1UI AUy ‘anp Ised asoyy Butpnjout Ausdosg <1
JO $1u31 3y} 199110> 01 pue A11adoig aY1 s8eurw pue JO uoissassod Ixel ‘uodn 21U 03 PANILUD 2Q [eYS (12A12033 paruiodde
Aqreiotpafl £q J0 uale 4q ‘uosiad ut) 1pud] dqes (rdpnf Juimo;jo; uondwapas jo powad Aue jo uouBLAXS oY) O) Joud
swn Auw jv pue K11adoid oyi Jo Juswuopueqe 0 6] ydeiBesed sapun uonesa(o0e UOAN] ‘UOISEISSOJ UY JIPUI] ‘GT
"I2UIPIA2 S[IN O KIS0 PUS $II] S LIMLI0NIE I QBUOFEIS ‘0 PIJ W] JOU NG
‘Bujpniou; ‘61 ydssdsrnd spy) U} papIAcsd SIEPIWAS 1 Bunsind vy PaLINdU} SAIFUIAXD [[¥ 193]]0D O} PPNV Iq [{BYS JPuF]
‘Buipaddosd [#ipnf Aq uawmnnsu] AJLUNIIS KIYI 290]3310) ABIU PUB PUBIIIP JIYLIN} INOYIM IUIWNIISU] A31INIDS Sy}
AQ pand3Is swins |18 Jo 1IN u) Juamied jerpaun; unbas Lew wopdo £34 38 1apuI] ‘33130uU Q) B} PayYIdAds NP Y 34052G
40 U0 PIJnd JOU S} }{NB)IP IY) J] *2INSO|III0) PUB UOIIBIIAIIE 0} JIM0LIOY JO ISUIJIP JAYI0 AUE 10 }[NEIP & JO IDUIEIXI
-uou Y} BuPIII0Id I1NS0JI340; Y3 Uf JIISSE O IYBLI Y} PUB GOLIBIAHIIDN JIYS ABISUIIL 0} JYBLI OY) JO JIMOLIOH ULIO)U}
34320y ({3Ys 3dj0u Ay | L3sadosd Iy jo (e pus BujpIIdoad [Bdipuf £qQ uNS0]d330) ‘JUWNIISU] £3LINIIS SIY) Aq PIINDIS
SUINS Y3 JO UOYIBIIIIDN U} INSIL LB ID[I0U IY) U PIYIIIdS I3EP Q3 3109q SO U0 JNBHIP Y] IIND 0} N[N} VY] (P) PUS
{PAIND Iq JSNAW JNESIP Y3 YIIYM £q *12M01I0( 03 UIALS S7 IO I} IEP Y} WO SAEP OF UBY) SSI| JOU ‘jwP ¥ (I) L NEySP
a1 23n2 03 PA1nbas uCKRIB Y (Q) LNEFIP 3G (B) AJIIIAE ({BYS 3D[I0U I ‘(IS1MIMJI0 $IP1A0Id mB] 2|qed)|dde SsIuN
L1 pue g sydesBuand J3pun 40}¥I3[339% 03 Jo1d JOU InQ) JudWNNFU] £ILINIIG SIYS U] JUSWIIIBE JO JUBUIA0D LUB JO YOIV
$,20M0110¢ 3UIMO[{O] UOJIBIIIIIE 0} Jolid JIMOLIOE 03 [0 2AYS [IBys JOPUIF] ‘SIIPIWIY ‘UONEIIIY ‘6]
1SMO}{C] SB 3318k DU JURUIAOD JIYLINS JISPUI’] PUB JIIMOIIOP SINVNIAOD WHOAINM'NON




UNOFFICIAL COPY

If Lender required mortgage insurance as a condinon of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required 10 mamtain the insurance in cffect until such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender’s written agreement or applicable law.

8. Inspection. Lender or iis agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other takmg of any part of the Property. or for conveyance in heu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the taking, divided by (b) the fuir market value of the Property immediately before the taking. Any balance shall be
paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an awa:d or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lender is avthorized to collect and apply the proceeds, at its option, cither to restoration or repair of the Property or
to the sums secured Ly this Security Instrument, whether or not then due.

Unless Lenderand Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due datzof the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

10. Borrowe: Moo Released; Forbearance By Lender 'Not a Waiver, Extension of the time for payment or
modification of amortizati'n of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shali nit bperate to release the liability of the original Borrower or Borrower’s successors in interest.
Lender shall not be required rooeommence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modify amoriization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrey/#:'s successors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preciuge the exercise of any right or remedy.

11. Successors and Assigns Eouv'id:-Joint and Several Liability; Co-signers. The covenants and agrecments of
this Security Instrument shall bind and belicfit the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Berrower's covenanis and ajrec ments shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (1) is co-signing this Security Instrument only to mortgage, grant and convey
that Borrower's interest in the Property under the tarms of this Security Instrument; (b) is not personally obligated to pay
the sums secured by this Security Instrument: ainG (<) agrees that Lender and any other Borrower may agree to extend,
modify, forbear ur make any accommodations with regard to the terms of this Security lnstrument or the Note without
that Borrower's consent.

12. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum loan
charges. and that law is finally interpreted so that the interest or other loan charges collected or to be collected in
conneclion with the loan exceed the permitted limits, then? /4) any such loan charge shall be reduced by the amount
necessary (o reduce the charge 1o the permitted limit; and (b) 2ry sums already collected from Borrower which exceeded
permiited iimits will be refunded to Borrower. Lender may choose/to make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If a refur(d reduces principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note.

13, Legislation Affecting Lender’s Rights.  If cnactment or ‘xpiration of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceable 7<cording to its terms, Lender, at its option,
may require immediate payment in full of all sums secured by this Sccurity Insirnment and may invoke any remedies
permitted by paragsaph 19. If Lender exercises this optior, Lender shall take thestips specified in the second paragraph of
paragraph 17.

14. Notices. Any notice to Borrower provided for in this Security Instrumen?/sizil be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. Tl.z-antice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notics.to Lender shall be given by
first class mail to Lender's address stated herein or any other address Lender designates by (10%ice to Borrower. Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lendri when given as provided
in this paragraph.

15S. Governing Luw; Severability. This Security Instrument shall be governed by federaitew nad the law of the
jurisdiction in which the Property is located. In the event that any provisien or clause of this Security Jastrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instiuraent or the Note
which can be given efiect w.thout the conflicting provision. To this end the provisions of this Security Inztranent and the
Note are declared to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower, If all or any part of the Property or any
interest in it is sold or transferred {or if a beneficial interest in Borrower is sold or transferred and Borrower is nota natural
person) without Lender's prior written consent, Lender may, al its option, require immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercisc is prohibited by
federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of aceeleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. 1f Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permisted by this Security Instrument without further notice or demand on Borrower.

18. Barrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at uny time prior to the earlier of: (@) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(a) pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
occurred; (b) cures any default of any other covenants or agreements; (¢) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may
ressonably require to assure that the lien of this Security Instrument, Lender’s rights in the Property and Borrower's
obligation 1o pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs f3or17.
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