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ASSIGNMENT OF RENTS

THIS ASSIGNMENT OF PE#TS IS DATED JANUARY 23, 1982, between EUGENE J SHEEHY and LORETTA M
SHEEHY, HIS WIFE, whose widress Is 1387 BIRCH ROAD, HOMEWOOD, IL 60430 (referred to below as
"Grantor”); and FIRST NATICNAL BANK, whose address Is 100 FIRST NATIONAL PLAZA, CHICAGO HEIGHTS, IL

60411 (referred 10 below ae "Lender').

ASSIGNMENT. For valuable considera’on Grantor assigns and conveys to Lender all of Grantor's right, title,
and Interest in and o the Rents from. b5 following described Property located in COOK County, State of

liitnols:

LOT 1 IN POPLAR PARK, A SUBDIVISICN OF PART OF THE NORTH 1/2 OF THE NORTHWEST 1/4 OF
SECTION 5, TOWNSHIP 35 NORTH, RANGL 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK
- COUNTY, ILLINOIS. TAX NO. 32-05-106-007

The Real Property or its address is commonly known as 1%c? BIRCH ROAD, HOMEWOOD, IL 60430. The Rea

Property tax identification number Is 32-05-108-007-0000.

DEFINITIONS. The lollowing words shall have tha following reanings when used i»nis Aselanmaent. Terma not olherwisa defined In this Assignment
shail have the meanings atiributed 1o such terms in the Unifcrm Commercial Code. All ‘eferences (o dolfar amounts shall iean amounis in lawful

money of the Uniled States ol America.

Assignmant.  The word “Assignmen!” means lhia Assignment of Renls between Graalus snd Lender, and Includog without limilation all
assignments and security Inlerest provisions rolating 1a tha Rents.

Event of Default. The words "Event of Default” moan and includa any of the Events ot Dafault set !arth below in the section litled "Evenls of
Defauit.”

Grantor. The word "Grantor” means EUGENE J SHEEHY and LORETTA M SHEEHY.

indebtedness. The word "Indebledneoss” means all principa) and intorest payable under tho Nole and any aroi iz oxpendoed or advanced by
Lender to discharge obligations of Grantor or expenses incurred by Londor lo enforce obligations of Grantur unear “nis Agsignment, logother with
Inewast on such amoun!s as providod in this Asaignment.

Lender. The word “Londor” means FIRST NATIONAL BAMK, 1ts successors and assigns.

Note. Tho word "Note” moans the promissory note or cradih agreement dated January 23, 1992, In the original princlpal amount of

$50,000.00 tom Grantor to Londer, together with all ranewals of, extensions of, modilicationa of, refinancings ol, consolidations of, and
subatitutions for the promissory note or agreoment. The interest rate on the Nota is 8.500%. The Nelg Is payable in 180 monihfy paymenty of

$402.37.
Property. Tha word "Praperty” means the real property, and all improvements thereon, described above in the "Assignment” section.
Real Proparty. Tho words "Real Proparty” mean the proparty, inlerests and rights doscribed above in the "Property Definition” secticn.

Relatad Documenis, The words "Related Docurrents” mean and include without limitation alf promissory noles, credit agreements, loan
agreements, guaranties. secuilly agroemenis, mortgages, doods of trust, and all other Instuments and documents, whother now or hoelaetier
existing, executed in connection with Granto's Indabledness to Lender.

Rents. Tha word "Rants" maans all rants, revenuas, income, issues, and profits from the Property, whether due now or lator, including without
lrrhation all Rents tram all leases described on any exhibil attached 1o this Assignment,

THIS ASSIGNMENT IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE OF ANY AND ALL OBLIGATIONS
OF GRANTOR UNDER THE NOTE AND THIS ASSIGNMENT. THIS ASSIGNMENT 1S GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Excepi as olherwisa provided in this Assignment, Bomowor shall pay to Londer all amounts securad by this
Assignment as they become due, and shail strictly perform all of Boriower's obligations. Unissa and until Lender exercises its right 1o collact the Rents
provided befow and o long as there is no default under this Assignment, Grantor may romain in possession and control ¢! and operale and
manage the Property and colloct the Rems.

LENDER'S RIGHT TO COLLECT RENTS. Lender shall have iha sight al any time, and even though no defauit shall have occurred undor 1his
Assignment, to collect and receiva the Rents. For this purpuse, Lender i3 hereby givan and graned the loliowing rights, powaers and authoily:
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Nofice to Tenants. Londor may sund notices to any and 2 1enants of tha Property advising thom of thig Assignment and dirgciing all Renty to be
paid directly to Lendor or Lendet's agen!.

Emer the Proparty. Landar may anter upon and take postiession of tho Praparty; demand, coilect and recelve from the lonants of from any otho
persons Hable tharelor, all of the Rents; institule and carry on aff logal proceadings necessary for tha pratection of tho Propoity, inclisding such
proceadings as may ba necessary 10 recover possession of the Property; collect the Renls snd remove any tenant of tonanis of other persans
from tha Propaerty.

Maintain the Property. Londer may anter upon the Properly 10 maintain the Proparty and keep the same in tepair, [0 pay tha costs thareol and of
all servicas of all amployeas, including iheir aguipment, and of all continuing costs and expansat of maintalning the Proparty in propor 1epair and
condition, and also to pay afl faxes, assessmenls and waler Wliities, and the premiums on fire and other insurance effocled by Lender on the

Property.
Compliznce with Laws. Lendar may do any and all things 10 axecule and cormply with 1he laws of the Stata of Hinols and also all other (aws,
rulas, orders, ordinances and requirements of all other governmenial agoncies affecting the Propofty.

Lease the Proparty. Lender may rent or iease the whola or any part of the Property for such term or terms and on such conditions as Landor
may deem appropriate.

Employ Agents  Lender may engage such agent or agoms as Lander may doom appiopriats, either in Londor's name of i Grantor's name, 10
rant and mansge the Property, inclsding the colloction and application of Ronls.

Ofher Acts. Londar riay So all such other thinga and acts with respac to the Property as Lander may daom approptiala and may acl axclisively
and solaly in tha place ane, sidad of Grantor and to heve all of the powers of Grenlor for the purposos statod abovo.

No Requirament 1o Acl. Larcas shail not ba required to do any of the forogoing acig or Things, and th ect that Lender shalf have pattonned one

ar more of the foregoing acts u: trnpe shall not requite Landor 1o do any olher specilic act or thing.
APPLICATION OF RENTS. Al costa end exnanses tncurred by Lender in connaction with the Proporty shall be for Borrowar's account and Lender
may pay such cosfs and axponges frorziae Ronts. Londoar, in s scle discration, shadl dolarming the application of any and alf Rents rocoived by I,
however, any such Rants rocaived by Lander y/hich ma not applied lo such costs and expanses ahall ba applied |o the Indeblodness All oxpandituros
mada by Lendar under this Assignmant and noivenbursed jiom the Ronts shall bacame & part of the Indobtodnesa sacurad By Yhia Assighmant, and
shall ba payable on demand, with inlergst at the Nolo rzw om dale of expenditure until paid.
FULL PERFORMANGCE. It Granior pays all of tho indoadnoss whan due and otherwise parforms ali the obligations imposod upon Gramor undos thin
Assignment and the Noto, Landor shall execuls and delivw Ir Grantor a suhabie salislaciion of this Assignment and suitable statfoments of taimination
of any financing sialernent on file evidencing Lander's securin/intifest in the Rants and the Pioperty. Any tormination tee required by law shall be paid
by Grantor, if permitted by spplicabla aw.
EXPENDITURES BY LENDER. i Grantor [ails to comply with any provinenof thia Agsignment, or )1 any action of proceading is comimencad thal would
matariglly atfect Lender's intorests in the Property, Londer on Granlors benalt may, buf shall not ba tequired 10, lako any nction thal Landor deoms
appropriate. Any amount that Lendor expends in 50 doing will baar therasya) the rale chargad undar the Nota from the date Incunod of pald by
Lendar 1o the date of ropayrnant by Grantor. All such oxpenses, 8l Lenders-cptan, will {a) bs payabie on demand, (b) be added 1o ha balance of the
Mote and be apportionad among and be payabla with any installmen paymante10.Soetoma dus during eithar (1) tho torm of any applicablo insurance
policy or (i) the remaining term of the Note, ar (¢} ba treafad s a balloon payiror which will bo dua and payablo ol 1he Noto's matutlty, This
Agsignment also will secura paymont of thess amounts. The rights providad for i tHis paragraph shall be In gadiion 1o any othor fights or any
remedies (o which Lendor may be enfitiod on accounl of the delault. Any such action '» cendor shall nol be congirued as curing tho default 8o as 1o
bar Lendar from any remady that Il otherwlse would havo had.
DEFAULT. Each of tha following, 8 he option of Landor, ghall constilulp 8n evont of dofault ("E+p7u of Dolpult”) under this Assigriment:

Oafault on indebtedness, Failure of Grantor o make any payment whan dut on the Indobiadner.

Compliance Detault. Failurg to comply with any sthor teym, obligation, covenant o condition con'i‘nadiin this Assignmatt, the Note of in any of
he Retaled Documonts. I such a lallure is curable and it Granior has not been given a notic) of-» broach of the same provigion of Ihig
Assignment within the preceding twelve (12) months, it may ba cured {and no Event of Default will hae occunad) It Grantor, alfer Lender sonds
written notica domanding curs of such faikire; (8} cures the lailure within fiftoen {15} days; or {b) if the curgequires more than itteen (15} days,
immeciataly inftiates saps sufficlont to cure the failure and thosestiar continues and compiates all reasonaie ¢ 1d.nocessary slaps sufficient fo
produca compliance as soon as reasonsbly practical.

Breaches. Any warranly, raprasenialion of siatemont made or fenlahed 1o Lender by of on behall of Grantor unde (25 Assignment, the Note of
tha Reimted Documents is, or at the lime mado of Jurnishad was, faise in any matorial respecl.

Other Defaults. Fallute of Grantor {o comply with any tarm, obligallon, covanan, or condition contained {n any othor agrusmom betwoan Grantor
and Lender.

insolvency. The nsolvency ol Granlot, appointment o) 8 recelver tor any part ol Granlor's property, any assignment for the bonelit ol craditors,
the commoncement o! any proceeding under any banktuplcy o insolvency laws by or against Granlor, of the dissolution or termination ol
Grantor's exislence a8 a golng business [ Grantor is a businass). Except 1o Ihe extent prohibited by federal law or liinois faw, the death ol
Grantor (Il Grantor is an individualj also shall constiule an Event of Default under this Assignment.

Forecloaurs, etc. Commencement of faraclosure, whether by judicial proceeding, sell-holp, repossossion or any olhor mothod, by any croditor ot
Grantor agains! any of the Property. Howaver, this subsection shall not apply in the aven! ol a good faith dispute by Geantor as 1o tho valldity or
reasonablenass of the cialm which is 1ha basis of the loreciosure, provided that Grantor gives Londer wrilen notica of such claim and Jurnishes

1eserves o1 a surely bond for the claim satistactory 1o Lender.

Events Affecting Guarantar. Any ol Ihe precading events cccurs with respect 1o any Guaranior of any of the Indabledneas or such Gueranior
diss or becomes Incompstent. Lender, &t s option, may, but shall not be required 1o, permi the Suarantor's estata to assume unconditionally the
obiigations arising undor tho guaranty in A mannor satislaciory 1o Lender, and, in doing 8o, cure the Evant ot Default.

insecurtty. Lender reasonably dooma itaell insocura.
RIGHTS AND REMEDIES ON DEFAULT. Upon tha occurronce of any Evont of Dalault and af any tima thoraatior, Lundor may oxurcise any one or
more of tha Tollowing rights and remedies, In addition to any other righls of remedies providad by law:
Accelerate indebledness. Lander shall have the right at its option without notice fo Grantor to doclare the entire indeblodnioss immadiatoly due
and payable, including any prepayment panalty which Grantor would be required 10 pay.

Collact Rents. Lander shail have the righl, wilhout notice to Grantor, 1o take possession of the Property and coliacl the Rents, including amounis
past due and unpaid, and apply the nat procoeds. over and above Lender's coats, apainat the Indabtedness. i lurtherance of this right, Lender
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may roquire any tenant o other user of tha Pioparty to make payments of ront or use foos dirocily o Lender. It the Ronts aro collectad by Londo,
then Granlar imevocably designates Lender as Grantors attorney-in-fact 1o endorsa Instruments teceivod in paymoni theruot in tha name ot
QGrantor and 1o negotiate the same and collect the proceeds. Payments by fenants ar othet users to Lendat In responsa to Lender's domand shall
satisty the obligations for which the payments are made, whathar of not any proper grounds fof the damand existed. Londer may exercise ils
rights under this subparagraph nither in person, by agent, of through & raceiver.

Marigagee In Possession. Lender shall have the right to be pliaced as morigjagoe In posseusion or to have a tecolver appoiniad fo take
possessian of all or any part of the Property, with tha power 1o protect and preserve the Property, 1o cperalp the Propaorty procoding fotoclosure o
sale, and 1o coflect the Rents irom the Property and apply the procoeds, over and above the cost of the recelvership, agains! the Indeblodness.
The morigagee in possession o1 receiver may serve without bond f permitied by law. Lender's right 1o the appolatment o! & receiver shall oxist
whather or not the apparani value of the Property exceads the Ingebtedness by a substantial amount. Employment by Lander shall nel disquality
a porson froim serving as a receiver,

Other Remedies. Landar shall have all other rights and romedies provided in this Assignmant or the Nolo or by law.

Walver; Election of Remedias, A waiver by any party of a breach of a provision ot this Assignment shall not constitule a waiver of or projudico
the party's rights cthorwiso 1o demand sirict commpllence with that provision or any other provision. Eloction by Londor 10 puraue any remady shall
not oxclude pursull of any olhor tomady, and an sloctian 1o make axponditures or fake action to pariorm an obligation of Granlor undar this
Assignmont afiar *alfuio of Grantat to pardorm shall nol allpct Londer's right 1o doclore a dofautt and exercise its remodius undur this Assigamant.

Atlorneys' Fess; Evenses, 1 Londor insiiiutes any suil or aclion 1o enlorca any of the lorma of this Ausignment, Lendor shall bu aniitled 1o
recover atiorneyy tees a! 1ial and on any appoal. Whethor or nol any cous! action is involivod, ail reasonable oxpinsos incuned by Londr thatin
Landar's opinion are necocaay at any timea lor tha protection of its intorest or the enforcement o its rights shali bocomo a part ol the Indebledness
paysbl on demand and =" bear Interest om the date of expenditure uniil rapaid al the Noto rate. Exponses covarod by this paragraph
include, without limitation, hovtever subject to any limifs under applicabla law, Lender's altornoyy’ Ipes and legal expanses whethwr o nol hero is
a lawsult, including attorneys’ tees 1o, hankruptcy procoedings (including efforta to modry of vacale any autoratic slay or injunclion), appealy and
any anticipaled post-judgmant colacior ervices, tha cosl of searching tecords, obtaining title repons (including foraclosuro repoils), sUIVoyors'
reports, and appraisal fees, and llic iNsurance, 1o the extent permitied by appiicatie law. Grantor RIso will pay any coun costs, in addition to all
other sumy provided by law.

MISCELLANEOUS PROVISIONS. The following risce”srneous provisions are a part of this Assignment:
Amsndments. This Assignment, together with any Related Documents, constitutes the enlire understanding and agteement of the parties as 1o
the matters sat forth in this Assignment. No alteratior of or amondment to this Assignment shall be efleclive unless given in writing and signed by
the party or parties soughl to be chargad or bound by inveakarstion or amandment.
Applicable Law. This Asalghment has bean dellversd 1o snder and sccepied by Lender In the State of iflincls. This Assignment shall be
govemned by and construsd In accordance with the laws o. the Z:>te of lliinols.
Muitipls Partlea, Al obligations of Grantor undor this Assignmaent shefl bo joint and soveral, and all solerencos to Giantor shall maan oach and
avery Grantor. This maans that each of tha porsons aigning bolow is {oap ansibio for all obiigations In this Assignmont.
No Modification. Giantar shall not anler info any agreoman! with tha Kaldar o any moiigage, doad of tust, or athor socutity agroemont which
hay priosity over this Assignment by which thal agreameont is medified, armpdod, aextonded, or renewed withoul the milor wriltan conpont of
tendor. Grantor shall nuithor request nor accop! any luture advances unde. 7y such aocurly agreoment without the prior willlon consent of
Lendar,

Severabliity, It a court of compatent jurisdiction finds any provision of this Assigniaent lo be invalig of unonforcoable B3 10 asy puiton o
circumatance, such finding shall not render that provisian Invalid or unenforceable as to-any ~ther persens o circumstancos. |l Teasiblo, any such
oftanding provision shall be doemed 1o be modified 1o be within the limits of enlorcoability ur calidity, howavos, if the offending piovision cannot be
so modified, it shall be stricken and all olhar provisions af thiz Assignmonl in all other 1espects-ahz.irmain vaiid and enlorcoably.

Succeasors and Assigns. Subjecl [0 the limitations stated in this Assignment on tiansfer of Grum or's’interash, thig Assignmont shall bo binding
upen and inura to the banefit of the parties, thelr successors and assigns. it ownership of the Propariy hecomes vosted in a porsen other than
Grantor, Lender, withoul notice 1o Grantor, may daal with Grantor's successois with ralerence 10 this Ascignment and the indobledness by way of

forbearanca of exiension withoul releasing Granfor from the obligations o this Assignment or liability under Ute Ini)eblodness.

Time is of the Easence. Time is of the gssance It the porformance o1 this Assignment.

Walver of Homestead Exempllon. Grantor horeby releases and waives all rightn and benefits of the homestead s¥zimation taws of tho Siato of

Winois ag 1o &)l Indebledness secured by Ihis Assighment.

Walvers and Consents. Lender shall no! be dsamad to have walved any rights under this Assignment {or under the Reialed Documants) uniess

i such waiver Is in writing and signed by Lender. No doiay or omission on the part of Lender in exercising any right shall operale as & waiver of
such right or any othes 1ight. A waiver by any party of a provision of this Assignmant shall not conatitute a waiver of of prajudice the party's right

£ otherwise tb domand stict compliance wilh that provigion ar any othor provision. No prior walver by Lunder, nor any course of dealing batwean

i Landar and Grantor, shall constilule a waiver ol any ol Londar's righls or any of Giantor's obligalions as 1o any fuluro transactions. Whanever

consent by Lendex Is required in this Assignment, tho granting of such consant by Lender in ary instance shall nol constilule conlinuing consent lo

- subsequent ingtances where such consen! is required.

¥ EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS ASSIGNMENT OF RENTS, AND EACH GRANTOR AGREES

TO (TS TERMS.
GA
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01.-23-1002
(Comlnuld] -
INDIVIDUAL ACKNOWL AL SEAL
STATE OF ) ' Mary AmD }mm{’ %
. )88 i voooe puplic St 7 {-,hmll" A
COUNTY OF /{/ﬁf - ) Ly sk EXDITES V1AM

On s day betore me, the undersignad Notary Public, porsonally sppoatod EUGENE J SHEEHY and LORETTA M SHEEMY, 1o md knowh 1o bu e
Individuals describad in and who execulsd the Assignment of Rents, antl acknowiedgod that thoy uignud tho Assigtimettt as tholr Yoo snd volnmmy act
%—\

-

angd deed, for the usas and purposes tharein menlionod,) . B
Glven under my hand and officlal seal thls }‘jf& dayol /LL -
T e at 1} Qﬁt

Resldin

By o e
Notary Publlc In and #47 the State of {M4AS, . Mycommissionexplees
LASER PRC (im)Ver. 3.42a (c} 190« CF - Qankers Service Group, tac. Altrights reserved, [IL-014 F3.13 P2 13 SHEEHY.LN]
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