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MORTGAGE

3 Year ARM (Non-Convertible)

THIS MORTGAGE ("Security Instrument”} is given on January 16, 1992, The morigagor is Rodney E. Starr , A
Bachelor ("Borrower”). This Security Instrument is given 1o Citibank, Federal Savings Bunk, which is organized and exisiing
under the laws of the United States, with a location at One South Dearborn Street, Chicago, linois 60603 ("Lender®).
Borrower owes Lender the principsl sum of

TWO HUNDRED TWENTY FOUR THOUSAND AND 00/100 Dollars (U.S. $224,000.00).

This debt is evidenced by Borrower's Note dated the same date as this Security Instrument ("Note™), which provides for monthly
payments, with the fuit debt, if not paid earlicr, due and paysble on February 1, 2022. This Security Instrument securcs Lo
Lender: (a) the repayment of debt evidenced by the Note, with interest, and all renewals, exiensions and modifications; (b) the
payment of all other sums, with interest, advanced under paragraph 7 to protect the security of this Security Instrument; and (C)
the performance of Borrower’s coverants und agreements under this Security Instrument and the Note. For this purpose,
Borrower docs hercby morigage, grant and convey to Lender the following described property located in Cook County,

Ilinois:

LOT B AND Tili NORTH 1/2 OF LOT 9 IN BLOCK 11 IN COCHRAN'S THIRD ADDITION TO EDGEWATER,
BEING A SUBD(VISION OF THE EAST 1/2 OF THE NORTHWEST 1/4 OF SECTION 8, TOWNSHIP 40 NORTH, 5
RANGE 14 EAST O) THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS. y('

P.LN. No. 1: 14-08-115-022 5 O %V
[N

P.LN. No. 2:

which has the address of 5340 Nor.b Lakewood Avenue, Chicago, IL 60640, (herein "Property Address®);
TOGETHER WITH all the impraviments now or hereafter erected on the property, and all casements, appurtchances,

and fixtures now or hereafier @ part Ens property. All replacements and additions shall also be coverced by this Sccurity

Instrument. Al of the: foregning are referied te-in this Security Instrument as the "Properiy”.

1992 JAN 3 F4 X 03 22058073
Ref.No.: 010071031

BORROWER COVENANTS that Barrower is lawfully scized of the cstate hereby conveyed and has the right 1o
morgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower
warrants and will defend generally the title (o thie’Froperty againsi all claims and demands, subject 10 any encumbrances of
record.

THIS SECURITY INSTRUMENT combines uaiform covenants for national use and non-uniform covenants with
limited variations by jurisdiction 1o constituie a uniform sccuri'y instrument covering real property. This Sccurity Instrument

shall be governed by federal law and the law of the jurisdictice iravhich 1the Praperty is located.

UNIFORM COVENANTS. Borrower and Lender covenup: and agree as follows:

1. Payment of Principul and Interest; Prepayment and Late Charses. Barrower shall promptly pay when duc the
principal of and interest on the debt evidenced by the Note and any prepejinent snd lute charges due under the Note.

N
.
o3
2
».

2. Funds for Taxes snd [nsurance. Borrower shall prompily pay 1o Lender ou the day monthly paymenis are due under
the Note, until the Note is paid in full, a sum ("Funds") cqual Lender's estimate ae-described below, onc-twelfth of: (a) yearly
taxes and asscssments which may attain priority over this Security Instrument; (b) yearly leaschald payments of ground rents on
the Property, il any; (¢) yearly hazard insurance preminms; and (d) yearly flood insurznce premiums, if any; (¢) yearly morigage
insurance premiums, il any; any similar items which are commonly paid by borrowers Laicrders, whether now or in the future
in connection with a secured debt. These items described in (a)-(0) are calicd "Escrow liemns”

The Funds shall be placed in an account ("Escrow Account”) at an institution whose d:posits arc insured by a federal or
state agency, instrumentatity or entity (including Lender if Lender is such an institution) of atany Federal Home Loan Bank.
Lender may charge Borrower for holding and applying the Funds , analyzing the Escrow Account and verifying the Escrow
Items, and Lender may require Borrower o pay @ one-lime charge to establish a real estale 12x riporting service used or
pro;ided by the Lender in connection with this loan. Lender shall not be required o pay borrower any interest or earnings on
the Funds,

Lender shall annually analyze the Escrow Account to determine the adequacy of the monthly Funds being collected for
each Escrow [tem; 41 its option Lender may analyz¢ the Escrow Account more frequently. Lender shall estimate the amaunt of
Funds needed in the Escrow Account, o pay future Escrow lems whea due, on the basis of: (i) current data, including the
anticipated disbursement dates for cach Escrow lem; (i) reasonable estimates of expenditures of [uture Escrow Rems; (iii) the
time interval between dishursements for cach Escrow Item; and {iv) the amount of Funds in the Escrow Account for cach
Escrow Item at the time Lender analyzes the Escrow Aceceount. Lender and Borrower agree that Lender's estimate of the
amount of Funds needed in the Escrow Accounlt is an approximaic calculation. At any time if the amount of Funds in the
Escrow Account for each Escrow llem will not be sufficient to pay cach Escrow Item when due, Lender may notify Borrower in
writing and may require Borrower o pay Lender the amount of the deficiency. Borrower shall be in default if, afier receipt of
notice from Lender, Borrower fails to timely pay Lender the amount of the deficiency. At Lender's sole discretion, Borrower
may rcpay any deficicncy in no more than 12 monthly payments. If Lender’s Escrow Account analysis indicates that the Funds
in the Escrow Account for cach Escrow Item exceed the amount Lender estimates is needed to pay each future Escrow liem
when due, Lender shall refund any such excess 1o Borrower within 30 days of the Escrow Account analysis. In addition to the |
Funds cstimated as described above, and o ensure that the Funds in the Escrow Account will be sufficient Lo pay Escrow liems -
when due, Lender may require Borrower 10 maintain in the Escrow Account an additional balance of Funds not to exceed 2
monthly escrow payments.

Lender shall apply the Funds (o pay the Escrow lems when due. Lender shall give to Borrower an annual accounting of o
the Escrow Account, shawing credits and debits to the esctow Account and the purpose for which each debit from the Escrow 2.
Account was made. The Funds in the Escrow Account are pledged to Lender as additional security for all sums secured by this <
Security Instrument. Upon payment in full of all sums sccured by this Security Instrument, Lender shall refund to Borrower ~d
any Funds held by Lender. Such refund shall be made within 30 days of Borrower’s payment of all sums securcd by this Security o«
Instrument. If under paragraph 21, Lender shall acquire or scll the Property, Lender, prior 1o the acquisition or sale of the
Property, shall apply any funds heid by Lender at the time of acquisition or sale as a credit against the sum sccured by this

Security Instrument.
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Lender's and Bortowes's covenants and agreements under this paragraph 2 are subject 1o applicable state and federal faw,

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under paragraphs
1 and 2 shall be applicd: first, 1o any prepayment charges due under the Note; second, 1o samounts payuble under puragraph 2
and any sums payable by Boarrower to Lender in accordance with the provisions of paragraph 8, in leu of the paymeni of
morigage insurance premiums; third, w interest duc; fourth, 1o principal due; and last, to any late charges due under the Nate.

4. Charges; Liens. Borcower shall pay a¥l 1axcs, assessments, charges, fines and impositions attributable to the Propery
which may atiain priority over this Sceurity Instrument, and Jeaschold payracnis or ground rems, if any. Borrower shall pay
these obligations in the manner provided in parageaph 2, or if nol paid in that manner, Borrower shall pay them on time
directly to the person owed payment. Borrower shall prompily furnish to Leader all notices or amounts o be paid under this
paragraph. If Borrower makes these payments direcily, Borrower shall prompily furnish to Lender receipts evidencing the

payments.

Borrower shall promptly discharge any bien which has priority over this Security Instrument unless Borrower: (a) agrees
in writing to the paymem of the obligation sccurcd by the licn in a manner acceplible to Lendes; (b) coniests in good fiith the
lien by, or defends against enforcement of the lien in, legal praccedings which in the Lender’s opinion operate to prevent the
enforcement of the licn; or (¢) secures from the holder of the lien an agreement satisfaclory 10 Lender subordinating the lien 1o
this Security Instrument. if Lender determines that any part of the Property is subject to a licn which may attain priorily over
this Security Instrument, Lender may give Borrower a notice identifying the liea. Borrower shall satisly the licn or take one or
more of the actions sct forth above within 10 days of the giving of notice.

S. Hazard or Uroperty Insurance. Barrower shall keep the improvements now existing or hereafier erected on the
Property insurcd agaipst loss by fire, hazards included within the ferm “extended coverage® and any other hazards for which
Lender requires insurznes. including floods or Nooding, whether or not identified or existing at the time the loan is made. This
insurance shall be matasaed in the amounts and for the periods that Lender requires. The insurance carrier providing the
{nsurance shall be chosea &y Sorrower subject 1o Lender’s approval which shall not be unreasonably withheld. 1f Borsower fails
10 maintain coverage describedoabove, Lender may, at Lender's option, obtain caverage to protect Lender’s eights in the
Property in accordance with Pacagraoh 7,

All insurance policies and renevals shall be acceptable 1o Lender and shall include a standard morigage clause. Leader
shall have the right to hold the puiccies and repewals. If Lender requires, Borrower shall prompuly give the Lender sl reeeipts
of paid premiums and rencwal noticss. In the event of loss, Borrower shall give prompl notice 10 the insurance carrier and
Lender. Lender may make proof of Joss & poi made promptly by Barrower.

Insurance proceeds shall be applicd to resioration or repair of the Property damaged if, in Lender’s sole determination,
the restoration or repair is economically frasitie and Lender's securily is not lessened. If the restoration or repair is not
economically feasible or Lender’s security wouid oo lessened, the insurance proceeds shall be applicd to the sumns sceured by
this Sccurity Instrumcat, whether or not then Cus, sdth any excess paid 10 Borrower. If Borrower abandons the Property, or
does not answer within 30 days a aotice from Lender Jhei the insurance carrier has offered 10 selile a claim, then Lender may
collect the insurance proceeds. Lender may use the priseeds to repair or restore the Property or 10 pay sums securcd by this
Security Instrumeni, whether or not thea due. The 30-dey period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due daie of the monthly payments referred i paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 21 the Property is acquired by Lender, Borro'ver s.right to any insurance policics and proceeds resulting from
damage to the Properly prior to the acquisition shall pass ta Lender to the extent of the sums secured by this Security

Instrument immediately prior (o the acquisition.

6. Occupancy, Preservation, Muintenance and Protection of ¢ Property; Borrower's Laiun Application; Leaseholds,
Borrower shall aecupy, establish, and use the Property as Borrower’s prip:ipal residence within sixty days after the exccution of
this Security Instrument and shall conlinue to occupy the Property as Borrowsrs principal residence for at lease one year after
the date of occupancy, unless Lender otherwise agrees in wriling, which consent shull not be unreasonably withheld, or unlcss
extenuaiing circumscances exist which are beyond Borrower's control, Borroyer shall not destroy, damage or impaic the
Property, aliow the Property o deteriorate, or commit wasie on the Property. (bersower shall be in default if any forfeiture
action or proceeding, whether civil or criminal, is begun that, in Lender's good faith judsmen, could result in forfeitore of the
Praperty or otherwise materially impair the lien created by this Sceurity Insirumentan Lender’s Sccurity Interest. Borrower
may cure such a default and reinstate, as provided in paragraph 18, by causing the action of proceeding to be dismissed with @
ruling that, in Lender’s good faith determination, precludes forfeiture of the Borrowee interest in the Property or other
material impairmen of the lien created by this Security Instrument or Leader’s seeusity intores:. Borrower shall also be in
default if Borrower, during the loan application process, gave maicrially falsc or inaccurate inforp.ation or statements to the
Lender (or failed to provide Lender with any malerisl information) in connection with the 10ap cvidenced by the Note,
including, bul not limited 10, representations concerning Borrower's occupancy of the Property as a poiacipal residence, I this
Sccurity Instrument is on a leaschold, Borrower shal} comply with ail the provisions of the lease. If Borrowver acquires fee title
10 the Property, the leaschold and the fec titie shall not merge unless Lender agrees (o the merger in writing

7. Protection of Lender’s Rights in the Property. i Borrower fails to perform ihe covenants and agrecmcnls contained in
this Sccurity Instrument, or there is a legal proceeding that may significantly affect Lender's rights in the Property (such as 8
proceeding in bankrupicy, probate, for condemnation or forfeiture or to enforee luws or regulations), then Lender may do and
pay for whatever is necessary 1o protect the value of the Property and Lender’s rights in the Property. Lender’s actions may
inclugde paying any sums sccured by a den which has priority aver this Sccurity Instrument, appearing in court, paying
reasonablc attorney’s fees and paying fees for periodic inspection of the Property. In addition w these actions Lender ma
enler on the Property to make repairs, change locks, replace or board-up doors and windaws, drain pipes, eliminate building
code vielations or dangerous conditions, turn utilitics op or off, or undertake whatcver elsc is necessary (o protect the value of
the Property and Lender's rights in the Property. Although Lender may take action undcer this Paragraph 7, Lender does not
have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower sccured by this
Sccurity Instrument. Unless Borrower and Lender agree 10 other terms of payment, these amounts shall bear interest from the
date of disbursement at the Noie rate and shall be payable, with inicrest, upon notice from Lender 10 Borsower requesting
payment. In addition, subject to applicable law, Borrower agrees to pay Lender interest at the Note rate on all other sums

secured by this Sccurity Instrument which are due and unpaid.

8. Mortgage Insurance. If Lender required morigage insurance as & condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the insurance in effect. If for any reason, the mortgage
insurance coverage required by Lender lapses or ceases 1o be in cffect, Borrower shall pay the premiums required to obtain
coverage substantially eqguivalent to the mortgage insuvrance previously in effect, at a cost substanlially equivalent 1o the cost to
Borrower of the mortgage insurance previously in effect, from an allernate mortgage insurcr approved by Lendes, If
subtantially equivalcnt mortgage insurance coverage is not available, Borrower shall pay to Lender each month a sum equzl to
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one-twelfth of the yearly mortgage insurance premium being paidd by Borrower when the insurance coverage lapsed or ceased to
be in effect. Lender will accept, use and retain these payments as a loss reserve in licu of mortgage insurance. Loss reserve
payments miay no lorger be required, ai the oplion of the Lender, if morigage insurance coverage (in the amount and for the
period that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower
shall pay the premiums required 1o maintain mortgage insurance in effect or to provide a loss reserve, until the requivement for
mortgage insurance ends in accordance with any writter: agreement between Borrower and Lender or applicable law.

9. Inspection. Lender or its agenl may make reasonable entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of Of prior to an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, dircct or consequential, in connection with any
condemnation or other laking of any part of the Property, or for conveyance in licu of condemnation, are hereby assigned and
shall be paid 1o Lender.

In the event of a 10tal waking of the Property, the proceeds shall be applicd to the sums sccurced by this Sccurity
Instrument, whether or not then due, with any excess paid 10 Borrower, In the event of u partial taking of the Property in which
the fair market valuc of the Property immedialely before the waking is equal (o or greater than the amount of the sums sccured
by this Sccurity Instrument immedisiely before the taking, unless Borrower and Lender otherwise agree in writing, the sums
securcd by this Sccurity Instrument shall be reduced by the amount of the proceeds multiplied by the following fractjion: (a) 1the
10tal amount of the sums sccured immediately before the taking, divided by (b} the fair market value of the Property
immediately before the laking, Any balance shail be paid 10 Borrower. In the event of a partial taking of the Property in which
the fair market value of the Property immediately before the Laking is less than the amount of the sums secured immediatcly
before the taking, uricss Borrower and Lender otherwise agree in writing or unless applicable law otherwise provides, the
proceeds shall be applicd Yo the sums sccurcd by this Sceurity Instrument whether or not the sums are then due,

If the Property is cbzidoned by Borrowet, of if, after notice by Lender to Borrower that the condemnor offers 1o make an
award or settle a claim/qor damages, Borrower fails to respond to Lender within 30 days afier the daie the notice is given,
Lender is suthorized to collect and apply the procecds, at ils option, either (o restoration or repair of the Property or to the
sums securcd by this Sceurity insarement, whether or not then due.

Unless Lender and Borrgwe! otherwise agree in writing, any application of proceeds (o prinicipal shall not extend or
postpone the due date of the month !y paymems relerred to in paragraphs 1and 2 or change the amount of such paymenis.

11. Borrower Not Released; Forles prce By Lender Not u Walver. Extension of the time for payment or modification of
amortization of the sums secured by this Sccurity Instrument granted by Lendcr (o any successor in interest of Borrower shall
not operaie 1o release the liablility Of the origina] Borrower or Borrower’s suceessors in interest. Lender shall not be required
to commence procecdings against any sLCCessor in interest or refuse to exiend time for payment or otherwisc modily
amortization of the sums sccurcd by this Sceiriiy Instrument by reason of any demand made by the original Borrower or
BOrfower's Successors in interest. Any forbearzisc by Lender in exercising any right or remcdy shall not be a waiver of or
preciude the excrcise of any right aor remedy.

Modifications of any of Borrower’s or Lender's cavenants or agreements under this Security Instrument or the Note shall
not: (i} act as a satisfaction, release or novalion; (ii) change oimpair Lender's security interest or lien priority in the Property,
(iii) affect Lender’s rights to prohibit or restrict future nodilication requested by Borrower; or (iv) affect Lender’s rights or
remedics under this Security Instrument of the Nole.

12. Successors and Assigns Bound; Joint and Severai lab!lity; Co-slgners. The covenants and agreements of this
Sccurity Instrument shall bind and bencefit the successors and susigns of Lender and Borrower, subject to the provisions of
paragraph 17. Borrower's covenants and agreements shall be jomnt/axd several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Securdty Instrument only W0 morigage, graal and convey thi
Borrower's intercst in the Property under the terms of this Security Instruaent; (b) is not personally obligated 10 pay the sums
secured by this Sceurity Instrument; and (¢} agrees thut Lender and any otherSosrower may agree to extend, modily, forbear or
make any accommodations with regard to the terms of this Sccurity Instrumeat or the Note without that Barrower’s consenl,

13. Losan Charges. If the loan sceured by this Security Instrument is subjeci €0 a law which sets maximum loan charges,
and that law is finally interpreted so that the interest or other loan charges eollecicd wrio be collected in cornection wilh the
loan exceed the permitted limits, then: (&) any such luan charge shall be reduced by thZ tmount necessary 10 reduce the charge
1o the permitted limit; and (b} any sums alrcady collected from Borrower which exceeded permiticd limits will be refunded to
Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct
payment to Borrower, If a refund reduces principal, the reduction will be treated as a privial prepayment withoul any
prepayment charge under the Note.

14. Natices. Any notice 10 Borrower provided for in this Sccurity Instrument shatl be given by personad delivery or by
sending it by; (i) first class mail postage prepaid, or (i) prepaid overnight delivery service, or (i) aay similar common or
private carrier or delivery method gencrally aceepied in the locslity where the property is locaicd, nnless applicable law
requires use of another method. The notice shail be directed to the Property Address or any other address Borrower designaies
by notice 1o Lender. Any notice (0 Lender shall be given by first class mail postage prepaid 1o Lender's aduress stated herein or
any other address Lender desigrates by nolice to 8orrower. Any notice provided Tor in this Security Instrument shail be
deemed 1y have been given 1o Borrower or Lender when given as provided in this paragraph.

15, Severability. This Sceurity Instrument shall be governed by federal law and the {aw of the jurisdiction in which the
Property is focated. In the cvent thal any provision or clause of this Scecurity Instrument or the Note conflicis with applicable
1aw, such conflict shall not affcct other provisions of this Security Instrument or the Nole which can be given effect without the
conflicting provision. To this end the provisions of this Sccurity Instrument and the Note are declared 1o be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy ol the Noie and of this Scecurity Instrument.

17. Transfer of the Property of a Beneficiat Interest in Borrower. If all or any part of the Properly or any intcrest in it is
sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lenders prior written consent, Lender may, at its option, require immecediate payment in full of all sums sccured by this Security
Instrument. However, this option shall not be exercised by Lender if exercisc is prohibited by federal law as of the date of this
Security Instrument.

If Lender excrcises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of
not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedics
permiited by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinucd at any time prior 1o the carlicr ol: (a) 5 days (or such other period as

MORTGAGH (3)
CITIBANK COPY: Form MR 284 (1191}

STIRI BRI e ey

UNOFFICIAL COPRY, , £imiBANG

2085026




UNOFFICIAL CORY ; cimBan«”

applicable law may spccify for reinstatement) before sale of the Property pursusat 1o any power of sale contained in this
Sccurity Instrument; or (b) entry of a judgment enforcing this Sceurity Instrument. Those conditions are that Borrower: (a)
pays Lender all sums which then would be duc under this Sceurity Instrument and the Note had no acceleration occurred; (b)
cures any default of any other covenanis or agreecmoents; (¢) pays all expenses incurred in enforcing this Security Instrument,
including, but not limited 10, rcasonable altoraey's fees; and (d) takes such action as Lender may reasonably require to assure
that the lien of this Sceurity Instrument, Lender’s rights in the Property and Borrower’s obligation to pay the sums sccured by
this Security Instrument shall continue unchanged. Upon reinstalement by Borrower, Lhis Sccurity Instrument and the
obligations sccurcd hercby shall remain fully cffective as if no acccleration had occured. However, this right to reinstate shall

not apply in the case of acceleration under paragraph 17,

19. Sale of Note: Change of Loan Servicer. The Nole or a partial intercst in the Note (together with this Security
Instrument) may be sold one or more times withoul prior notice to Borrower, A sale may result in a change in the eniity
(known as the "Loan Servicer™) that collects monthly payments due under the Note and this Sceurity Instrument. There also
may be one or more changes of the Loan Servicer unrelated to the sale of the Note. I there is a change ol the Loan Servicer,
Borrower will be given written notice of the change in accordance with paragraph 14 ebove and applicable law. The notice will
statc the name and address of the new Loan Servicer and the address 10 which payments should be made. The notice will also
conlain any other information required by applicablc law.

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or rclease of any
Hazardous Substaices on or in the Property. Borrower shall not do, nor allow anyone else to do, anything affecting the
Property that is inwvidlation of any Environmental Law. The preceding two sentences shall not apply (o the presence, use, or
storage on the Propers; of small quantitics of Hazardous Subsiances that are generally recognized to be appropriate 10 normal
residential uses and (o “aainteénance of the Property.

Borrower shali proriptly give Lender writien notice of any investigation, claim, demand, lawsuit or other action or any
governmental or regul?ory agency or private party involving the Property and any Hazardous Substance or Environmental
Law of which Borrower har actual knowledge. I Borrower learns, or 1s notified by any governmental or regulatory authority,
that any removal or other verediation of any Hazardous Substance alfecting the Property is necessary, Berrower shall
prompily take all necessary remerlia’ actions in accordance with Environmental Law.

As used in the paragraph 20 “clazardous Substances” are thosc substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, keroscne, other flammable or woxic petrolcum products, toxic

sticides and herbicides, volatile solver.s aaaterials conmaining asbestos or formaldehyde, and radioactive materials. As used
in this paragraph 20, "Environmental Las¢® means federal laws and laws of the jurisdiction where the Property is located that
relate to health, safety or environmental protction,

NON-UNIFORM COVENANTS. Borrgwer pnd Lender further covenant and agree as follows:

21. Accelerution; Remedies. Lender shall give notice to Borrower prior to uccelerution following Borrower’s breach of
any covenant or agreement In this Security Instrumen? (et not prior to acceleration under paragraphs 13 and 17 unless
applicable law provides otherwise). The notice shall speci'y: () the defoult; (b) the action required to cure the defuult; (¢) a
date, not less than 10 days from the dute the notice is giver to Borrower, by which the defuult muost be cured; and (d) that
failure to cure the defuault on or before the date specified in i rotice may result in acceleration of the sums secured hy this
Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shull further inform Borrower of
the right to reinstate after acceleration and the right to assert In tle Fareelosure proceeding the non-existence of a defauit or
any other defense of Borrower to acceleration and foreclosure. If the dZult is not cured on or before the date specified in the
notice, Lender at its option may require immediate payment in full of 142 sums secured by this Security Instrument without
further demand and may foreclose this Security Instrument by judicial rcoreeding. Lender shall be entitied to collect all
expenses incurred in pursuing the remedies provided in this paragraph 21, lcludiag, but not ilmlited to, reasonable attorneys’
fees and costs of title evidence.

22, Release, Upon payment of all sums sceured by this Security Instrumenl, LcpZershall relcase this Securily Instrument.
Subject to applicable law, Borrower shall pay a reasonable fee for the preparation oi theaf the release document and shall pay
any recordation costs.

23, Walver of Hemestead. Borrower waives all right of homestead cxemption in the Fruperty,
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24. Ridera to this Security Instrument. if coc or more riders are exccuted by Borrower and recorded 1ogether with his
Security [nstrumen, the covenants and agreements of cach such rider shall be incorporated into snd shall amend and
supplement the covenants and agreements of this Sccurity lastrument as if the rider(s) were a pari of this Sccurity Instrument.

{Check applicable box(es}]

¥ Adjustable Rate Rider o Condominium Rider o 1-4 Family Rider
o Graduated Payment Rider o Planned Unit Development Rider o Fixed Rate Assumption Rider
Xo Adjustable Rate Assumption Rider o Sccond Home Rider o QOther(s) |specify)

BY SIGNING BELOW, Borrower, accepts and agrees to the terms and covenanis in this Security Instrumen) and in any
rider(s) executed by, Borrower and recorded witk i

te of Llinuis
County of (!Zldé V4 }SS

I, the undersigned, a Noiary Public in and for said County, in the State aforesaid, DO HEREBY CERTIFY that Rodney
E. Starr, A Bachelor personutly known to me to be the same person whose name is subscribed to the foregoing instrument,

1 red before me this day in persaon, and acknowledged that
m_.frec and voluntary act, for ) :Cuses and purgoses therein
o

Given undcl my hand a‘x‘bllj)fﬁ?}\al_l { gca 5 i
Vl o L «L"
€ re Mathows

B-teon Slic, State of Hirois
- C:ph County
cCommission f /»7\:./??:55‘100 Expirag 12/7/95 )
S R A AP~ {

ILLINOIS - Single Family - FNMA/FHLMC UNIFORM INSTRUME®N"Y (Form 3014 12/83)
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ADJUSTABLE RATE RIDER

3 ¥ear ARM (Non-Convertible) Rcl.No.: 010071031
THIS ADJUSTABLE RATE RIDER is made on January 16, 1992, and is incorporated into and shall be deemed to

- amend and supplement the Morigage, Deed of Trust or Deed to Secure Debt (the "Sccurity Insirument®) of the same date given
3 by the undersigned (the "Borrower™) 1o secure Borrower's Adjustable Rate Nate to

Citibank, Federal Savings Bank
(the "Lender™) of the same date (1the "Note™) and covering the property described in the Sccurily Instrument and located at:

5340 North Lakewood Avenue, Chicago, IL 60640
{Property Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN MY INTEREST RATE. 1IF
MY I TEREST RATE INCREASES, MY MONTHLY PAYMENTS WILL BE HIGHER. IF MY
INTEREZST RATE DECREASES, MY MONTIHLY PAYMENTS WILL BE LOWER.

ADDITIONAL COYXENANTS. In addition to the covenants and agreements made in the Sceurity Instrument, Borrawer
b and Lender further coveaar: =nd agree as follows:

‘ ' A.INTEREST RATE AND MOZ.THLY PAYMENT CIIANGES

The Note provides for an instial interest rate of  7.12509%. Section 4 of the Note provides for changes in the inlercst
rate and the monthly payments, as folloys:

- 4. INTEREST RATE AND MONTHLY #AYMENT CHANGES

{A) Change Dates
) The interest rate 1 will pay may change'on February 1, 1998, and on that day every thirty-sixth (36th) month
3 therezfier. Each date on which my interest rate coxet change is called a "Change Daie®.

(B) The Index

Beginning on the first Change Dale, my inlerest rate witt be bused on an Index. The "Index” is the weekly average yicld on
United States Treasury sccuritics adjusted to a conslart ma turity of three years, as made available by the Federal Reserve
Board. The most recent Index figure available as of the date 45 Zays before each Change Datc is called the "Current Index”.
8 If the Index is no longer available, the Note Holder wifl chrosc a new index which is based upon comparablc information.
The Note Holder will give me notice of this choice.

g {C) Calcuiation of Changes

Before each Change Dale, the Note Holder will calculate my ndw .nierest rate by adding THREE percentage points (
3.0000 %) 10 the Current Index. The Note Holer will then round the ' resulbaf this addition to the nearest onc-eighth of one
pereentage point (0.125%). This rounded amount will be my new interest rate until the next Change Dale.

The Note Holder will then determine the amount of the monthly payniend/chat would be sufficicnt to repay the unpaid
principal balance that I am expected to owe on the Change Date in full on' ti.e maturity date at my ncw interest rate in
substantially equally paymenis. The result of this calculation is called the *Full Piyrent Amount®, and it will be the new
amount of my monthly payment, subjcct to subscclion (D) betow.

(D) Limits on Intevest Rate Chunges
My intcrest rate is subject to the following Limits if the appropriate box is checked:

‘ The rate of interest | am required 1o pay shall never be increascd or decrcasced on any sing!2'Clange Dale by more than
THREE percentage points { 3.0000 %) from the rate of interest 1 have been paying for <hr preceding 36 months,

p} My interest raic will never be greater than 14.5000 %.

(E) Effective Date of Chunges
My new interest rate will become effective on cach Change Date. 1 will pay the amount of my ncw monthly payment
beginning on the first monthly payment date after the Change Date until the amount of my monthly payment changes apain,

{¥) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in the amount of my monthly payment before the
effective date of any change. The notice will include information required by law to be given me and also the title and
telephone number of a person who will answer any questions | may have regarding the notice.

£L085026

ADJUSTABLY RATH RIDER (1)
Oicitmnk, Fedwral Bank :
CTIIBANK COPY: Porms MS.929) [0}




UNOFFICIAL.COPY / sCITIBAN(

B. TRANSFER OF THE PROPERTY OH A BENEFIUCIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Sceurity Instrument is amended o read as foflows:

Transfer of the Property or a Beneficinl Interest in Borrower, If all or any part of the Property or any interestin it is sold
or wransferred {ar if a beneficial inierest in Borrower is sold or transfersed and Borrower is not a natural person) without
Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this Security
Instrument. However, this option shall not be excreised by Lender if exercise is prohibited by federal law as of the daie of this
Security Instrument. Lender also shall not exereise this opton if: (a) Borrower causes to be submiled 10 Lender information
requircd by Lender to cvaluate the intended transicree as if 8 new loan were being made o the transferec; and (b) Lender
reasonably determines that Lender’s security will not be impaired by the loan assumption and that the risk of a breach of any
covenant or agreement in this Sccurity Instrument is aceeplable to Lender.

To the extent permitied by applicable law, Leader may charge a reasonable fec as a condition 10 Lender’s consent 10 the
foan assumption. Lender may also requirc the transferce o sign an assumption agreement that is acceptable to Lender and
that obligaics the transferce 10 keep all the promises and agreements made in the Note and in this Sccurity Instrument,
Borrower will continue to be obligated under the Note and this Sccurity Instrument unless Lender releases Borrower in
writing.

If Lender cxercises the option o require immediate payment in full, Lender shall give Borrower notice of aceeleration.
The notice shall provide a period of not less than thirty (30) days from the date the notice js delivered or mailed within which
Borrower must pa; al’ sums sccured by this Sceurity Instrument, If Borrower fails 10 pay these sums prior (o the expiration of
this period, Lender moy invoke any remedies permiticd by this Security Instrument without further notice or demand on

Borrower.

BY SIGNIN

ELOW, Boitiwer a%&gtms to the terms and covenanls comained in this Adjustable Rate Rider.

& AL
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ADJUSTABLE RATE ASSUMPTION RIDER

Ref.No.: 010071031

3 Year ARM (Non-Convertible)

TIIIS ASSUMPTION RIDER is made on January 16, 1992, and is incorporated inta and shall be deemed 10 amend
and supplement the Morigage, Deed of Trust ar Security Deed (the "Security Instrument®) of the same date given by the

o unde:

gned person whether one or more, {Lhe "Barrower®) to secure Borrower's Note to

Citibank, Federal Savings Bank

{the "Lender”) of the same date covering the property described in the Securily Instrument and Jocated at:

5340 North Lakewood Avenue, Chicago, IL 60640

(Property Address)

ASSUMY TION COVENANTS. In addition to the covenants and agreements muode in the Security
Instrumer.t, Borrower and Leader further covenant and agree as follows:

A.  ASSUMPTION. Auy rerson purchasing the Property from Borrower may assume full liability 10 repay Borrower’s Note
10 Lender under the werinsard conditions set oul in this Assumption Rider.

AGREEMENT. Lender mayderjuire the Purchaser to sign an nssumption agreement, in the form required by Lendes,

B.
which obligates the Purchaser (= keep all the promises and agreements made in the Note and Sceurity Instrument unless

; 1.
58 2.
3.

L 7.

Lender rcleases Borrower in wriling.
€. APPLICABILITY. Lender is bound o) these conditions and terms, as follows:

This Assumption Rider applies only to the first transfer of the Property by Burrower and not to a foreclosure sale;

Purchascr must be an individual, not a pariaership, corporation or other entity;

Purchaser must mect Lender’s credit unde(wr.tiig standards for the type of loan being assumed as if Lender were
making a new loan 1o Purchascr;

Purchaser shall assume only the batance due on the Note at the time of assumption for the icrm remaining on the

Notc;

If applicable. Borrower's privafe mortgage iasurance coverage must be transferred to the Purchaser in writing, uniess
waived by Lender;

If Borrower's Note has a conversion feature and Borrower Lias crercised the right of conversion of this loan 10 a fixed
rate loan from Lender, this Assumption Rider is void and Lencicr has no obligation to allow assumplion by a
Purchaser from Borrower,; and

Lender must reasonably determine that Lender’s sceurity will not be impaired by the loan assumption.

ASSUMPTION RATE. Lender will allow assumption by Purchaser at Borrowna’s Note interest rate in cffect at the time of

assumption.
E. ADDITIONAL CHARGES. In addition, Lender may charge an amount up to one seent (1%) of the current Note
batance and its normal loan closing costs, except the cost of a real estate appraissl,

BY SIGN]N%OW, Borrowes acccpw'grucs 10 the terms and covenants of this Assumptior’'Ridcr.
drey & Ao

nmmaRodneyE.w ’
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