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205956
\'/\ THIS MORTGAGY. ("3ecurity Instrument”) is given on JANUARY 28 ,1992
The Mortgagoris  PAUL- CORDELL AND JANICE CONDELL , HUSBAND AND WIFE by
»
e . Co
~ whose addressis 2900 223FL STREET 3!
0 SAUK VILLACE, TILLINOIS 60411 {"Borrower"). This Security Instrument is given to
(xy MIDWEST NATIONAL MORTGAGE (.CRPORATION :
which is organized and existing under the 'awyof THE STATE OF ILLINOIS , and whose
addressis 1420 KENSINGTON ROAD, SUITE 209
OAK BROOK, ILLINOIS ©4527 ("Lender"). Borrower owes Lender the principal sum of
SIXTY THOUSAND ONE HUNDRED AND 00/ 100 =r=-=—wememmr e r o s e e o e e s e m s e S Sesmns e
Dollars (US. $§ 60,100.00 ). This debt is evtainred by Borrower’s note dated the same date as this Security Instrument
(‘Note"), which provides for monthly poyments, witkc the full debt, if not paid earlier, due and paynble on
FEBRUARY 01, 2022 . This Security Instnvinunt secures to Lender: (a) the repayment of the debt evidenced by

the Note, with interest, and all renewals, extensions and modiSeatians; (b) the payment of all other sums, with interest, advanced
under Paragraph 6 to protect the security of this Security Inscwirent; and (c) the performance of Borrower’s covenants and
agreements under this Security Instrument and the Note. For this puipese, Borrower does hereby mortgage, grant and convey to
Lender, the following described property located in coox County, Nllinois:
LOT 9008 IN INDIAN HILL SUBDIVISION UNIT NUMBER S, A SUGDIVISION OF THE EAST 1/2 OF THE
NORTHWEST 1/4 AND THE NORTHWEST 1/4 OF THE NORTHEAST 1/4 0F SECTION 31, TOWNSHIP 35

NORTH, RANGE 15 EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORPING TO THE PLAT THEREOF
REGISTERED IN THE OFFICE OF THE REGISTRAR OF TITLES OF COOK CCUNTY, ILLINOIS, ON

SEPTEMBER 15, 1970 AS DOCUMENT 2521661, AND SURVEYOR'S CERTIFiC~IE OF CORRECTION THEREOF
REGISTERED ON OCTOBER 9, 1970 AS DOCUMENT 2525473. PIN: 33-31-102-008-0000 VOLUME 022

Vs

which has the addressof 2900 223RD STREET '
{Stroet)
SAUK VILLAGE , Minois 60411 ("Property Address™);
{City] {Zip Code}

'TOGETHER WITH all the improvements now or hereafter urected on the property, and all easements, rights, appurtenances,
rents, ruyalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or hereafter a part of the
property. All replacements and additions shall also be covered by this Security Instrument. All of the foregoing is referred to in this
Security Instrument as the "Property.”

BORROWER COVENANTS that Barrower is lawfully seized of the estate hereby conveyed and has the right to mortgage, grant
and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants and will
defend generally the title to the Property against all claims and demands, aubject to any encumbrances of record.
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1. Payment of Principal, Interest and Late Charge. Borrower nhull pay when duo t}w pnncxpnl of, und interest on, the debt
evidenced by the Note and late charges due under the Note.

§. Mzithiy Payments of Taxes, Insurance and Other Charges. Borrower shall include in each monthly payment, together
thh the principa! and interest as set forth in the Note and any late charges, an installment of any (a) taxes and special assessmunts
levie 1 or to be levied against the Property, (b) leasehold payments or ground rents on the Property, and (¢) premiums for insurance

requ: red by Parugraph 4.

Euch monthly installment for itams (a), (b), and (c) shall equal one-twelfth of the annual amounts, as reasonably estimate«l by
Lender, plus an amount sufficient to maintain an additional b ance of not more than one-sixth of the estimated amounts. The full
annual amzuai for each item shall be accumulatod by Lender within a period ending one month before an item would become
delinquent. Lender shall hold the amounts collected in trust to pny items (a), (b), and (c) before they become delinquent.

If at any time the to'a! of payments held by Lender for items (a), (b), and (c) together with the future monthly payments for such
items payable to Lender prior to the due dates of such items, exceeds by more than one-sixth the estimated amount of paymunts
required to pay such itezas when due, and if payments on the Note are current, then Lender shall either refund the excess over
one-sixth of the ostimated pavinents or credit the excess over one-sixth of the estimated payments to subsequent payments by
Borrower, at the option of Borcswer, If the total of the payments made by Borrower for item (a), (b), or (c) is insufficient to pay the
item when due, then Berrowsr shall puv to Lender any amount necessary to make up the deficiency on or before the date the itum
becomes due.

As used in this Security Instrument, "Sec~ .2y means the Secretary of Housing and Urban Development or his or her designee.

In any year in which the Lender must pay a msiigage insurnnce premium to the Secretary, each monthly payment shall also
include either: {i) an instaliment of the annual murtgage insurance premium to be paid by Lender to the Secretary, or (ii) a menthly
charge instead of &8 mortgage insurance premium if thir Security Instrument is held by the Secretary. Each monthly instaliment of
the mortgage insurance premium shall be in an amount s Fdent to accumulate the full annual mortgage insurance premium with
Lender cne month prior to the date the full annual mortgags insurance premium is due to the Secretary, or if this Security
Instrument is held by the Secretary, each monthly charge shcil be in an amount equa! to one-twelfth of one-half percent of the
outstanding principal balance due on the Note.

If Borrower tenders to Lender the full payment of all sums secured by this Security Instrument, Borrower’s account shall be
credited with the balance remaining for all installments for items (a), (b), ard /c) and any mortgage insurance premium instaliment
that Lender has not become obligated to pay to the Secretary, and Lendei shall zmomptly refund any excess funds to Borrower.
Immediately prior to a foreclosure sale of the Property or its acquisition by Lender, beitower's account shall be credited with any
balance remaining for all instaliments for items (a), (b), and (c).

3. Application of Payments. All payments under Paragraphs 1 and 2 shall be applied'n/ Lsnder as follows:

First, to the mortgage insurance premium to be paid by Lender to the Secretary or to the inonthly charge by the Secretary
inatead of the monthly mortgage insurance premium;

Second, to any taxes, special assessments, leasehold payments or ground rents, and fire, floud ar ather hazard insurance
premiums, as required;

Third, to interest due under the Note;

Fourth, to amortization of the principal of the Note;

Fifth, to late charges due under the Note.

4. Fire, Flood and Other Hazard Insurance. Borrower shall insure all improvements on the Property, whether pow in s
existence or subsequently erectod, against any hazards, casualties, and contingencies, including fire, for which Lendor&mres 3
insurance. This insurance shall be maintainad in the amounts and for the periods that Lender requires. Borrower shall alsggnsure <
all improvements on the Property, whether now in existence or subsequently erected, against loss by floods to the extent reqdited by rﬂ
the Secretary. All insurance shall be carried with companies approved by Lender. The insurance policies and any renewals ﬁﬁll be C’-
held by Lender and shall include loss payable clauses in fever of, and in a form acceptable to, Lender. O O
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In the event of loss, Borrower shall give to Lender immediate notice by mail. Lender may make proof of loss if not made promptly
by Borrower. Each insurance compuny concerned is hereby authorized and directed to make paymeunt for such loss directly to
Lender, instead of to Borrower and to Lender jointly. All or any part of the insurance proceeds may be applied by Lender, at its
option, either (a) to the reduction of the indebtedness under the Note and this Security Instrument, first to any delinquent amounts
applied in the order in Paragraph 3, and then to prepayment of principal, or (b) to the restoration or repair of the damaged Property.
Any application of the proceeds to the principal shall not extend or postpone the due date of the month/y payments which are
referred to in Paragraph 2, or change t%e amount of such payments. Any excess insurance proceeds over an amount required to pay
all outstanding indebtedness under the Note and this Security Instrument shall be paid te the entity legally entitled thereto.

In the event of foreclosure of this Security Instrument or other transfer of title to the Pruperty that extinguishes the
indebtedness, all right, title and interest of Borrower in and to insurancs policies in furce shall pass to the purchaser.

5. Oocupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application; Leassholds.
Borrower shall occupy, establish, and use the Property as Borrower’s principal residence within sixty days after the execution of this
Security Instrument nd)shall continue to occupy the Property as Rorrower’s principal residence for at least one year after the date
of occupancy, unless the Zecretary detormines this requirement will cause undue hardship for Borrower, or unlees extenuating
circumstances exist whick ar» beyond Borrower’s control. Borrower shall notify Lender of any extenuating circumstances. Borrower
shall not commit waste or F:st'oy, damage or substantially change the Property or allow the Property to deteriorate, reasonable
wear and tear excepted. Lender 124v inspect the Property if the Property is vacant or abandoned or the loan is in default. Lender
may take reasonable action to protsct and preserve such vacant or abandoned Property. Borrower shall alsc be in default if
Borrower, during the loan application rricess, gave materially false or inaccurate information or statements to Lender (or failed to
provide Lender with any material informaaon) in connection with the loan evidenced by the Note, including, but not limited to,
representations concerning Borrawer’s occurancy of the Property as a principal residence. If this Security Instrument is on a
leasehold, Borrower shall comply with the provigion of the lease. If Borrower acquires fee title to the Property, the leasehold and
fee title shall not be merged unless Lender agrees (v “ne merger in writing.

6. Charges to Borrower and Protection of Lender’- Rights in the Property. Borrower shall pay all governmental or
municipal charges, fines and impositions that are not included }ii Tarngraph 2. Borrower shall pay these obligations on time directly
to the entity which is owed the payment. If failure to pay would rdversely affect Lender’s interest in the Property, upon Lender’s
requeat Borrower shall promptly furnish to Lender receipts evidenciry these payments.

I Borrower fails to make these payments or the payments required by Paragraph 2, or fuila to perform any other covenants and
agreements contained in this Security Instrument, or there is a legal proceeciizg that may significantly affect Lender’s righta in the
Property (such as a proceeding in bankruptcy, for condemnation or to enforce Jaws or regulations), thon Lender may do and pay
whatever is necessary to protect the value of the Property and Lender's rights ii “oe Property, including the payment of taxes,
hazard insurance and other items mentioned in Paragraph 2.

Any amounts disbursed by Lender under this Paragraph shall become an additional ebt uf Borrower and be secived by this
Security Instrument. These amounts shall bear interest from the date of disbursement, at the ivote »=te, and at the option of Lender,
shall be immediately due =nd payable.

7.Condemnation. The proceeds of any award or claim for damages, direct or consequeatial, in) connection with any
condemnation or other taking of any part of the Property, or for conveyance in place of condemnation, are hereh assigned and shall
be paid to Lender to the extont of the full amount of the indebtedness that remains unpaid under the Note and this Security
Instrument. Lender shall apply such proceeds. ‘o the reduction of the indebtedness under the Note and this Security Instrument,
first to any delinquent amounts applied in the order provided in Paragraph 3, and then to prepayment of principal. Any application
of the proceeds to the principal shall not extend or postpone the due date of the monthly payments, which are referred to in
Paragraph 2, or change the amount of such payments. Any excuas proceeds over an amount required to pay all outstanding
indebtedness under the Note and this Security Instrument shall be paid to the entity legally entitled thereto.

8. Fees. Lender may collect fees and charges authorized by the Secretary.

& o
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9. Grounds for Accaleration of Debt,
(a) Default. Lender may, except as limited by regulations issued by the Secretary in the case of payment defuults, require
immediate payment in full of all sums secured by this Security Instrument ift
(i) Borrower defaults by failing to pay in full any monthl, payment required by this Security Instrument prior to or on
the due date of the next monthly payment, or
(ii) Borrower defaulta by failing, for a period of thirty days, to perform any other obligations contained in this Security
Instrument.
(b) Sale Without Credit Approval. Lender shall, if permitted by applicable law and with the prior approval of the
Secretary, require immediate payment in full of all the sums secured by this Security Instrument if:
(i) All or part of the Property, or a beneficial interest in a trust owning all or part of the Property, is sold or otherwise
transferred (other than by devise or descent) by the Borrower, and
(ii) The Property is not occupied by the purchaser or grantee as his or her primary residence, or the purchaser or grantee
does 8o occupy the Proparty, but his or her credit has not been approved in accordance with the requirements of the
Secretary.
(¢) No Wai ex. 'f circumstances occur that would permit Lender to require immediate payment in full, but Lender does not
require such pa; ments, Lender does not waive its rights with respect to subsequent eventa.
(d) Regulations o 71/D Secretary. In many circumstances regulations issued by the Secretary will limit Lender’s
rights, in the case’of payment defaulte, to require immediate payment in full and foreclose if not paid. This Security
[nstrument does not auhor:zs acceleration or foreclosure if not permitted by regulations of the Secretary.
(e) Mortgage Not Insured: Forrower agrees that should this Security Instrument and the Note secured thereby not be
eligible for insurance unds the National Housing Act within NINETY DAYS from the date hereof,
Lender may, at its option and nctwithstanding znything in Paragraph 8, require immediate payment in full of all sums
secured by this Security Instrument. A »witten statement of any authorized agent of the Secretary dated wubsequent to
NINETY DAYS from toe date hereof, declining to insure this Security Instrument and the Note secured
thereby, shall be deemed conclusive proo{ of such ineligibility. Notwithstanding the foregoing, this option may not be
exercised by Lander when the unavailability of insurance is solely due to Lender’s failure to remit a mortgage insurance
premium to the Secretary.

f

10. Roinstatement. Borrower has a right to be reinstated it Lender has required immediate payment in full because of
Borrower’s failure to pay an amoant due under the Note or this Secirity Instrument. This right applies even after foreclosure
proceedings are inatituted. To reinstate the Security Instrument, Borraveer shall tender in a lump sum all amounts required to bring
Borrower’s account current including, to the extent they are obiigations uf 3orrower under this Security Instrument, foreclosure
costs and reasonable and customary attorneys’ fees and expenses prop<cly asenciated with the foreclosure proceeding. Upon
reinstatement by Borrower, this Security Instrument and the obligations that it securss shall remain in effect as if Lender had not
required immediate payment in full. However, Lender is not roquired to perru: veinstatement if: (i) Lender has accepted
reinatatement after the commencement of foreclosure proceedings within two years irumdir.tely preceding the commencement of a
curren: foreclosure proceeding, (ii) reinstatement will preclude foreclosure on different groninds in the future, or (ii1) reinstatement
will adversely affect the priority of the lien created by this Security Instrument.

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the timo-of juvment or modification of
amortization of the sumsz secured by this Security Instrument granted by Lender to any successor in ir.cerest of Borrower shall not
operate to roiease the liability ui the original Borrower ar Borrower’s successor in interest. Lender shull not be required to
commence proceedings against any successor in interest or refuse to extend time for payment or ctherwise mcdify amortization of
the sums secured by this Security Instrument by reason of any’ demand made by the original Borrower or Borrower’s succossors in
interest. Any forbearance by Lender in exerciging ziiy right or remedy shall not be a waiver of or preclude the exercise of any right
or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-Signers. The covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of yy
Paragraph 9(b). Borrower's ~ovenants and agreements shall be joint and several. Any Borrower who co-signs this SecurityQ
Instrument but does not ex: cute the Note: (a) is co-tigning this Security Instrument only to mortgage, grant and convey that!?
Borrower’s intersst in the P:operty under the terms of this Security Instrument: (b) is not personally obligated to pay the sumlcoﬁ
secured by this Security Instiument; and (c) agrees that the Lender and any other Borrower may agree to extend, modify, forbear ey

make any accommodations with regard to the terms of this Security Instrument or the Note without that Borrower’s consent.
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13. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by dehvenng it or by mailing it by
first class mail unless applicable law reyuires use of another method. The notice shall be directod to the Property Address or any
other address Borrower designates by notice to Lender. Any notice tc Lender shall bo given by tirst class mail to Lender's address
stated herein or any address Lender designates by notice to Borrower. Any notice provided for in this Security Instrument shall be
deamed to have been given to Borrower or Lender when given as provided in this paragraph.

14. Governing Law; Severability.This Security Instrument shail be governed by Federal law and the law of the jurisdiction in
which the Property ic located. In the event that any provision or clause of this Security Instrument or the Note conflicts with
applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be given effect
without the conflicting provision. To this end the provisions of thia Security Instrument and the Note are declared to be severable.

15. Borrower’s Copy. Borrower shall be given one conformed copy of this Security Inatrument.

16. Assignment of Rents. Borrower unconditionally assigns and transfers to Lender all the rents and revenues of the Property.
Borrower authorizes Lenier or Lender’s agents to collect the rents and revenues and hereby directs each tenant of the Property to
pay the rents to Lender r Lender’s agents. However, prior to Lender's notice to Borrower of Borrower’s breach of any covenant or
agreement in the Security Irstrument, Borrower shall collect and receive all rents and revenues of the Property as trustee for the
benefit of Lender and Borrevter. This assignment of rents coristitutes an absolute assignment and not an assignment for additional
security only.

If Lender gives notice of breach ta srrower: (a) all rents received by Borrower shail be held by Borrower as trustee for benefit of
Lender cnly, to be applied to the sums securs d hy the Secunty Instrument; (b) Lender shall be entitled to collect and recsive all of
the rents of the Property;, and (c) each tenar.c of the Property shall pay all rents due and unpaid to Lander or 1 ender’s agent on
Lender's wnitten demand to the tenart.

Borrower has nat executed any prior assignment of the rents and has not and will not perform any act that would prevent
Lender from exercising its rights under this Paragraph 16.

Lender shall not be required to enter upon, take control of or-waintain the Property before or after giving notice of breach to
Borrower. However, Lender or a judicially appointed recsiver may 20 <0 at any time there is a breach. Any application of rents shall
not cure or waive any default or invalidate uny other right or remecy o Lender. This assignment of rents of the Property shail
terminate when the clobt secured by the Security Instrument is paid in full.

NON.UNIFORM COVENANTS, Barrowsr and Lender further covenant and agree 15 follows:

17. Foreclosure Procedure, If Lender requires immediate payment in full unuz> Paragraph 8, Lender may foreclose
this Security Instrument by judicial proceeding. Lender shall be entitled to cotle.s 3)! expenses incurred in pursuing
thv remedies provided in this Paragraph 17, including, but not limited to, reasonable attorneys’ fees and costs of title
evidence.

55056
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18. Reolease. Upon payment of all sums secured by this Security Inéfrument. Lender shall rclease this Security Instrumont
without charge to Borrower. Borrower shall pay any recordation costs.

18. Waiver of Homestead. Borrower waives ali right of homestead exemption in the Property.

20. Riders to this Seourity Instrument. If one or more riders are executed by Borrower and recorded together with this
Security Instrument, the covenants and agreements of each such rider shall be {ncorporated into and shall amend and supplement
the covenants and agreements of this Security Instrument au if the rider(s) were a part of this Security Instrument. [Check

applicable box(es)]
[} Condominium Rider [] Graduated Payment Rider [[] Growing Equity Rider

[T] Planned Unit Development Rider (] Otherts){specify]

BY SIGNING BELUW, Borrower accepts and agrees to the terns and covenants contained in this Security Instrument and in any
rider(s; executed by Borrswer and recorded with it.

Witnesges:
' @ = ' o

CORDELL -Borrower

Qaseeco (000 . (Sead

- Gy’xcn CORDELL Borrower

(Seal)

-Borrower
L) {Senl)
-Borrower
|Bpace Below Thin Line I'or Acknow!~igmont]
STATE OF ILLINOIS . COOK County ss:
I, , a/;:? Public’in apd for said county and state
do hereby certify that PAUL CORDELL AND JANICE CORDELL ) }\,uo(ﬂg_ y 7.(/0 ‘%(
, personally known

to me %0 be the same person(s) whose name(s)  ARE subscried to the foregoing instrument, xppoared before me this day in
peruon, and acknowledged that THEY signed and celivered the said instrumentas ~ THEIP free and voluntary

act, for the uses and purposes therein set forth.

Given under my hanggnd official seal, this 28TH day of ARY , 1997
| (b e,
" ) - 1'/ 4 y ¢ )
¥ Ry, ’ -
mjy :
Oq E‘m’

My commission expire

Notm‘:y'f’ublic

This Instrument was prepared by:
MIDWEST NATIONAL MORTGAGE CORPORAT
1420 KENSINGTON ROAD, SUITE 209
OAK BROOK, ILLINOIS 60521
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