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MORTGAGE

THIS MORTGAGE IS DATED JANUARY 4, 1992, between WILLIAM D SCHAEFFER and MARY EILEEN
SCHAEFFER, MA4ARRIED TO EACH OTHER, AS JOINT TENANTS, whose address s 638 LESLIE LANE,
SCHAUMBURC, ' 60194 (referred to below as "Grantor”); and HERITAGE BANK OF SCHAUMBURG, whose
address Is 1535 W=ST SCHAUMBURG ROAD, SCHAUMBURG, IL 60194 (referred to below as "Lender”).

GRANT OF MORTGAGE. Fur sluabie consideration, Grantor mortigages, warrants, and conveys to Lender all of Grantor’s right, title, and interest
in and 1o the foliowing descr.oec real propertly, logether with all existing or subsequently erected or affixed buildings, improvements and fixtures; ail
easements, rights of way, ana ar tenances; all water, wulu ngms watercourses and ditch rights (including stock in utilittes with ditch or irrigation
rights); and ail othel hts, r.o( alles, ~nd profits reiati including without limitation all minerals, oll, gas, geothormal and sinviar

maters, located in COOK Corint,, State of | nol: (the oig oal Property”):

LOT 1580 IN STRAYH2.ORE SCHAUMBURG UNIT 18, BEING A SUBDIVISION OF PART OF THE
SOUTHEAST 1/4 OF SECT'CN 18, TOWNSHIP 41 NORTH, RANGE 10, EAST OF THE THIRD PRINCIPAL
MERIDIAN, ACCORDING TC LAT THEREOF REGISTERED IN THE OFFICE OF THE REGISTRAR OF
TITLES OF COOK COUNTY, i¢LIMJ'S ON JULY 15, 1976 AS DOCUMENT NO.2881554
The Real Property or its address is co nmunly known as 638 LESUE LANE, SCHAUMBURG, IL 60184. The Fleal
Property tax identification number is 07-18-410-012.
Granior presently assigns 1o Lender all of Grantor's right.“u,, and interest in and to all leases of the Property and all Rents from the Property. In (D
addition, Grantor grants to Lender a Uniform Comwmercial Cc da e urity interest in the Personal Property and Rents. ™
DEFINITIONS. The following words shalt have the following mua Y¥ngs when used in this Morigage. Terms not otherwise defined in this Mongage shal Q
have tho meanings attributed to such terms in the Uniform Comnwiciz. Cade. All references to doltar amounts shall moan amounts in lawful mone of €1
the United States of America. 9?,
Grantor. Tho word *Grantor” means WILLIAM D SCHAEFFERh & .a MARY EILEEN SCHAEFFER. The Grantor is the mortgagor under this r\;
Mortgage. tn
Guarantor. The word "Guarantor” means and includes without Smiiatik n.se<h and all of the guarantors, sureties, and accommodation parties in
connection with the indebtedness.
improvements. The word “iImprovements” mean® and includes without fizst/tion all existing and future improvements, fixtures, builldings,
structures, mobile homes affixed on the Rea! Tioperty, faciities, addiions and «th » Zonatruction on the Real Property.
indebtedness. The word “Indeblednuss” means all principal and interest payable ur uev the Note and any amounts expaended or advanced by
Lender to discharge obkgations of Grantor or expenses incurted by Lender to enfor ;e ok.ioations of Grantor under this Mortgage, together with
interesi on such amounts as provided in this Morigage.
Lender. The word "Lender” means HERITAGE BANK OF SCHAUMBURG, its successors anc assigns. The Lander Is the morigagee under this
Mongage.
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The word "Mortgage™ means this Morigage between Grantor and Lender, and incluz« s wi‘hout limitation all assignments and secu-ity
interest provisions relating to the Personat Property and Rents.
Note. The word "Note” means the promiasory nota or credit agreement dated January 4, 1962, lin *he original principal amount of

$100,000.00 rom Grantor to Lender, together with all renewals of, extensions of, modifications of. ~afinancings of, consclidations of, and
substitutions for the promissory note o agreament. The interest ra'e on the Note is 8.750%. The Note is pryabile in 360 monthly paymants of
$786.70 and a final estimated payment of §.

Personal Property. The words “Personal Property” mean all equipment, fixiures, and other articies ol personal pi~ perty now or hereafter owned
by Grantor, and now or hereafter aituched or affixed 0 the Real Property, together with all accossions, parts, and uranons to, all replacements of,
and all substitutions for, any of such property; and together with all proceeds (including without limhation all insur\xnce proceeds and refunds of

premiums) from any sale or other disposition of the Property.
Froperty. The word "Property” means collectivoly the Real Property and the Personal Property.
Real Property. The words "Real Property” mean the property, interests and rights described above In the "Grant of Morigage” section.
Related Documents. The words “Related Documents” mean and include withvut Umitation all promigsory notes, credit agreements, loan
agreements, guaranties, security agreements, morigages, deeds of trust, and all othwr instruments, agreements and documents, whather now of
hereafter existing, executed in connection with the Indebledness.
Rents. Thz word "Rents” means all present and future rents, revenues, income, issues, royalties, profits, and other benefits derived from the
Propenty.
THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND PERSONAL PROPERTY, iS
GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS
MORTG AGE AND THE RELATED DOCUMENTS. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:
PAYMENY AND PERFORMANCE. Except as otherwise provided . this Mortgage, Giantor shall pay to Lender all amounts secured by this Morigagie
as they become due, and shall strictly perform ali of Grantor's obligations under this Morigage.
POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possession and use of the Property shall be governed by the
following provisions:
Possession and Use. Until in detault, Grantor may remain in possession and control of and operate and manage the Property and collect the
Rents from the Property.
Duty to Maintain. Grantor shall maintain the Property in tenantable condition and promptly perform all repairs, replacements, and maintenance
Necessary 10 preserve its vaie.
Hazardous Substances. The terms "“hazardous wasie,” "hazardous substance,” “disposal,” "release,” and “threatened release,” as used in this
Mortgage. shall have the same meanings as set forth in the Comprehensive Environmental Response, Compensation, and Liabiliiy Act of 1980, as
amended, 42 U.S.C. Section 9801, et seq. ("CERCLA", the Superfund Amendments and Reauthorization Act of 1886, Pub. L. No. 99-480
("SARA"), the Hazardous Materiats Transportation Act, 49 U.S.C. Section 1801, et seq., the Rescurce Conservation and Recovery Act, 48 U.S.C.
Section 8901, et seq., or other applicable state or Federal laws, rules, or regulations adopied pursuant to any of the foregoing. Granior represents
and wasmrants 10 Lender that: (&) During the period of Granior's ownership of the Property, there has bean no use, generation, manutectuse,
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storage, treatment, disposal, release or threalened release of any hazardous waste or substanca by any person on, undat, or about the Property,
(b) Grantor has no knowledgu of, or reason 1o bekeve that there has bee:n, except as previously disciosed to and acknowledged by Lender in
writing, (i) any use, generation, manufacture, storage, reatmant, disposal, release, or threatened reiease of any hazardous: waste or substance by
any prior owners or occupants of the Property or (i) any actual or threatened litigation or claims of any kind by any person relating © such
maters; and (c) Excepl as previously disciosed to and acknowiedged by Lender in writing. (i) neither Grantor nor any tenant, contractor, agant of
other authorized user of the Property shall use, generate, manufacture, siore, treal, dispose of, or release any hazardous wasie of subetance on,
under, or about tho Property and (i) any such activity shall be conducted in compliance with all applicable fedaral, stale. and iocal laws,
requiations and ordinances, inchiding without limitation those iaws, regulations, and ordinances deacribed above. Granlor authortzes Lender and
fts agents 1o enter upon the Property 1o make such inspections and lests as Lender may deem appropriate 10 delermine compliance ¢f the
Property with this section of the Morigage. Any inspections or tests made by Lender shall be for Lender's purposes only and shall not be
construed 10 create any responsibility or lability on the part of Lender to Grantor or to any other person. The represeniations and waruntes
contained herein are based on Grantor's due diligence in investigating the Property for hazardous waste. Grantor hereby (a) releases and waives
any future cleims against Lender fn7 iidemnity or contribudon in the evert Granior becomes Habie for cleanup or other costs under any such laws,
and (b) agrees 1o indemnify and hoid hariniess Lender against any and alt claims, losses, Habilties, damages, penalties, and expenges which
Lender may directly or indirectty sustain or suffer resuiting from a breach of this section of the Morigage o/ as a consequence of any use,
generation, manutacturo, storage, disposal, release or ttweatened release occurring prior 1o Grantor's ownership or interest in the Property,
whether or not the same was or shouid have been known 10 Grantor. The provisions of this section of the Mortgage, including the obtigation to
indemnity, shall survive the payment of the Indebledness and the satisfaction and reconveyance of the Hen of this Morigage and shwil not be
affecied by Lender's acquisition of any interest in the Property, whether by foreciosure or otherwise.

Nulsance, Waste. Grantor shall not causs, cOnduct or permit any nuisance nor CoMMIl, permit, or suffer any stripping of or waste on or 1 the
Property or any portion of the Property. Specifically without limitation, Grantor will not remove, or grant 1o any other party the right 1o remove. any
tmber, minerals (Including olf and gas), soll, gravel of rock products without the prior written conesnt ot Lander.

Removal of Inv covements. Granior shall not demolish or remove any improvements from the Real Property without the prior written consent of
Lender. As a -oin.*Jon to the removal of any Improvements, Lender may require Grantor to make arrangements salisfactory to Lender o replace
such improvements ~th Improvements of at least equal value.

Lender's Right to Fate. Londer and its agents and representalives may enter upon the Real Property at ali reasonabie fimes to atiend to
Londec's interests and *L " 2oect the Property for purposes of Giantor's compliance with tw terms and conditions of this Morigage.

Compilance with Govanr.»=tal Requirements. Grantor shall promptly comply with all laws, ordinances, and regulations, now or hereatter in
eftact, of ali governmental st orties applicable 1o the use or accupancy of the Properly. Grantor may contest in good faith any such law,
oradinance, or requiation and witr. st compiiance during any proceeding, including appropriate appeats, so long as Grantor has notified Lender in
writing prior to doing so and 50 k¢ &s, in Lender's sole opinion, Lender's Interests in the Property are not jeopardized. Lender may require
Grantor 1o post adequate security or/a stirety bond, reasonably satislactory 1o Lender, 1o protect Lender's interest.

Duty to Protect. Grantor agrees neither '~ abandon nor ieave unatiended the Property. Grantor snall do all other acts, in addition to those acts
set forth above in this section, which fror 1 th: character and use of the Property are reasonably necessary to protect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lends. may, at ts option, declare immediately due and payabile ali sums secured by this Morigage upon the
sale or transfor, without the Londers prior written cr.mwnt, of all of any part of the Real Property, or any interest in the Res Property. A "sale or
transter" means the conveyance of Real Property c& any right, title or interest therein; whether legal or equitable; whether voluntary or involuniary;
whether by outright sale, deed, instaliment sale cont -1, ‘2nd contract, contract for deed, leasehold interest with a term greater than three (3) years,
lease-option contract, or by sale, assignment, or transie’ of any beneficial interust in or to any {and trust holiding titie to the Real Property, or by any
other method ol conveyance of Real Property interast. If any Grantor is a corporation or partnership, transler also includes any change in ownership ol
more than twenty-five percent (25%) of the voting stock or n7.trarship interests, as the case may be, of Grantor. However, this option shall not be
exercised by Londer if such exercise is prohibitec by federal law o oy Illinois law.

TAXES AND LIENS. The following provisions relating 1o the taxes anc ne::s on the Property are a parn of this Mortgage.

Payment. Grantor shall pay when dua (and in all events prior 1y delinquency) all taxes, payroli taxes, spacial taxes, assessments, water charges
and sewer service charges levied against or on account of the Frrpety, and shall pay when due all claims for work done on or lor services
rencered or material furnished 1o the Property. Grantor shall maintain «b Property free of all liens having priority over or equal to irie interest of
Lender under this Mortgage, axcept for the Hen of taxea and asseesmen’s v« due, and except as otherwise provided in the lollowing paragrapn.

Right To Contest. Grantor may withhold payment of any tax, asseesment. or ~isim in connection with a good falth dispute over the obligation to
pay, 80 long as Lender’s interest in the Property is not jecpardized. If a ken z.19.6 or is flled as a result of nonpayment, Grantor shall within fitteen
(15) days after the ien asises o7, if a Hen Is fled, within fiteen (15) days after C.rar (or_has notice of the filing, secure the discharge of the llen, or It
requestod by Lender, deposit with Lender cash or & sufficient corporate surely b ;id of other security satisfaciory 10 Lender in an amount sufficien
1o discharge the lien plus any costs and attorneys' fess or other charges that couid a.cru\ as a result of a foreclosure or sale under the lien. In
any contest, Grantor shall defend itself and Lender and shall satisty any adverse judgi Yent we'ore enforcement against the Property. Grantor uhall
name Lender as an additional obligee under any surety bond furnished in the contest picceudings.

Evidence of Payment. Grantor shall upon demand furnish to Lender satisfactory evider ce.)!_payment of the taxes or assessments and thall
authorize the appropriate governmental official to duiiver to Lender at any time a written wi’nw .t of the laxes and assessments against the

Notice of Construction. Grantor shall notity Lender at least fifteen (15) days before any work is convianced, any services are furnished, or any
materials are supphed to the Property, if any mechanic's lien, materiaimen’s Hen, or other Hen could te wsserted on account of the work, servi:es,
or materials. Grantor will upon request of Lender furnish to Lender advance assurances satisfactory 1o Ler o that Grantor can and will pay the

cost of such improvoments.
PROPERTY DAMAQE INSURANCE. The lollowing provisions relaing to insuring the Property are a part of this Mo o/ge

iaintenance of Insurance. Grantor sha procure and maintain policies of fire insurance with standard extend «d _overage endorsements on a
replacement basis for the full insul able value covering ai improvements on the Real Property in an amount suffice '« 12 avoid application of any
coinsurance ciause, and with a standard morigagee clausa in lavor of Lendor. Policias shall be written by such insursnco.companies and in such
forr as may be reasonably acceptable to l.ender. G-antor shall deiiver 1o Lender certificates of coverage from auch insurer containing a
stipulation that coverage will not be cancelled or diminished without a minimum of ten (10) days' prior written notice o Lander. Should the Feal
Property at any time become iocaled in sn area designated by the Director of the Federal Emergency Managoment Agency as a special fkod
hazard area, Grantor agrees 10 oblain and maintain Faderal Flood Insurance, 10 the extent such insurance is required and is or becomes availaiye,
for the term of the loan and for the tull unpaid principal balance of the toan, or the maximum kmit of coverage that is available. whichover i3 loss

Application of Proceeds. Grantor shall promptly notify Lender of any loss or damage 1o the Property. Lender may make proof nf loss if Graritor
tails to do so within fifteen (13) days ol the casuaity. Whether or not Lender's security is impaired, Lender may, at ita election, apply the procends
1o the reduction of the Indebledness, payment of any ken affecting the Property, or the restoration and repair of the Property. | Lender elects: 1o
apply the proceeds to restoration and repair, Granior snall repair or replace the damaged or destroyed improvements in & manner satisfactory lo
Lerder. Lender shall, upon satistactory proof of such expenditure, pay of reimburse Grantor from the proceeds for the reasonable cost of regialr
or reatoration {f Grantor is not in delault heisunder. Any proceeds which have not been disbursed within 180 days after their recoipt and which
Lender has not commitied to the repair or restoration ¢! the Property shall te used first to pay any amount owing to Lender under this Morigaje,
then to prepay accrued Interest, and the remainder, if any, shali be applied (o the principal balance of the Indebtedness. i Lender holds nny
proceeds aftes payment in tull of the Indebtedness, such proceeds shall be paid 1o Grantor.

Unexpired insurance at Sale. Any unexpired insurance shall inure to the benefit of. and pass to, the purchaser of the Property covered by this
Morigage at any trustee’s aale or other sale held undor the provisions of this Mortgage, or at any loreciosure sale of such Property.

TAX AND INSURANCE RESERVES. Grantor agrees lo estabiish a reserve account to be retained from the loans proceeds in such amount deemred
10 be sufficient by Lender and shall pay monthly into that reserve account an amount equivalent 10 1/12 of the annual real eatale taxes and insurarce
premiums, as astimated by Lender, 30 as to provide sufficient funds for the payment of each year's taxes and insurance premiums one month prior o
the date the taxes and insurance premiums becoma delinquent. Grantor shall further pay a monthly pro-rata share of all assessments and other
charges which may accrue against the Property. |l the amount 30 estimated and paid shall prove to be insufficient to pay such taxes, insurance
premiums, assessments and other charges, Grantor shall pay the differonce on demand of l.ender. ANl such payments shall be camied in an
interest~free reserve account with Lender, provided that it this Mortgage is executed in connection with the granting of a mortgage on a single-family
owner-occupled residential property, Grantor, in leu of establishing such reserve account, may pledge an Interest-bearing savings account with
Lender to secure the payment of estimated taxes, insuranco premiums, assessments, and other charges. Lender shall have the right to draw upon the
reserve (ov pledge) account to pay such items, and Lender shall not be required to determine the validity or accuracy of any item before paying it.
Nothing in the Morigage shall be construed as requiring Lender to advance other monies for such purposes, and Lender shall not inzur any Hability for
anything it may do or omit to do with respect 1o the reserve account. All amounts in the reserve account are hereby piedged 1o further secure the
Indebtedness, and Lender is hereby authorized to withdraw and apply such amounts on the Indebtedness upon the occutrtence of an event of default

&3 described telow.
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EXPENDITURES BY LENDEHN. it Grantor fails to comply with any provision of this Mortgage, of if any action or proceeding is commenced that wouid
materiaity affect Lender’s interests in the Property, Lander on Grantor's behalt may, but shall not be required to, take any action that Lender deems
appropriate. Any amni:ni that Lender expends in so doing will bear interest al the rate charged under the Note from the date incurred or paid by
Lender 10 the Jaie of repayment by Grantor. All such axpenses, at Lendea:'s option, will (a) be payabile on demand, (b) be added 10 the balance of ihe
Noto and be apportioned among and ba payabie with any instaliment payments to become due during either (1) the term of any applicable insurance
policy or (i) the remeining term of the Note, or (c) be Temed as a balicon payment which will be due and payable al the Note's maturity. This
Morigage also will secure payment of these amounts. The rights provided for in this paragraph shall be in addition to any other rights or any remedies
1o which Lender may be sntitled on account of the default. Any such action by Lender shall not be construed as curing the defauilt so as o bar Lancier
trom any remedy that it otherwise wouid have had.

WARRANTY: DEFENSE OF TITLE. The following provisions relaling to ownership of the Property are a part of this Morigege.

Tide. Grantor warrants that: (a) Grantor hoids good and marketable title of record fo the Property in fee simpie, free and clear of all kens and
ancumbrances other than those set forth in the Real Property descripiion or in any title insurance policy, tile report, or final titie opinion issued in
tavor of, ana accepted by, Lender in connection with this Mortgage, and (b) Grantor has the full right, power, and authority to execute and deliver
this Morigage 10 Lender.

Defense of Title. Subject 1 the exception in the paragraph above, Grantor warrants and will forever defend the title to the Property ageinst the
tawtul claims of all persons. in the event any action of proceeding is commenced that questions Grantor's title or the interest of Lender under ths
Morigage, Grantor shall defend the action at Grantor's expense. Grantor may be the nominal party in such proceeding, but Lender shall te
antived 1o partcipae in the proceeding and 10 be represented in the proceeding by counsel of Lender's own choioe, and Grantor will deliver, ¢
cause to bo delvered, 10 Lender such insyuments as Lender may request from tme (o tme 10 permit such participation.

With Laws. Grantor warrants that the Property and Grantor's use of the Property complies with all existing applicable laws,
ordinances, and requiations of governmental authorites.

CONDEMNATION. T 9 i lowing provisions relating to condemnation ot the Propetty are a part of this Mortgage.

Application of Net P-2ceseds. If all or any part of the Property is condemned by eminent domain proceedings or by any proceeding or purchase
in teu of condemncdor; t ender may at its elaction require that all or any portion of the net proceeds of the award be applied o the Indebledness
or the repair or restor(tio7. of the Property. The net proceeds of the award shall mean the award afler payment of all reascnable costs, expensed,
and altorneys' 1968 or Len et in connection with the condemnation.

Proceedings. it any procce () in condemnation ia flied, Grantor shall promptly notify Lender in writing, and Grantor shall promptly take such
steps as may be necessary tt. oufend the action and obtain the award. Grantor may be the nominal party in such proceeding, but Lender shall be
entited to pasticipate in the procsed g and 10 be represented in the proceeding by counsel of its own choice, and Grantor will deliver or cause t>
be delivered to Lander such instru e ts as may be requestad by it from time to time to permit such participation.

IMPOSITION OF TAXES, FEES AND C¥ <RGES BY GOVERNMENTAL AUTHORITIES. The following provisions relating 1o goverrunental laxes, fees
and chargos are a part of this Mortgage:
Current Taxes, Fees and Charges. Uy~ ‘cquest by Lender, Grantor shall execute such documents in addition o this Mongage and takae
whatever other action is requested by Lendr 1o parfect and continue Lender’s lien on the Real Property. Grantor shall reimburse Lender for ail
taxes, as described below, logether with all expe nses incurred in recording, porfecting or continuing this Mortgage, including without limitation ail
taxes, iees, documentary stamps, and other chai Jes for recording or registering this Mortgage.

Taxes. The following shall constitute taxes 10 which thi, section appiies: (a) a specific tax upon this type of Mortgage or upon akl or any parn of
the Indebledness secured by this Mortgage; (b) a speut’c ww on Grantor which Grantor is authorized or required to deduct from payments on the
indebledness secursd by this lype of Morigage; (C) a 1w U this type of Mortgage chargeable against the Lender or the hoider of the Noto; and
{d) a spe<ii< iax on all or any portion of the Indebtedness c. i1 payments of principal and inlerest made by Grantor.

Subsequent Taxes. |t any tax to which this section applies is e «ac.3d subsequent to the date of this Morigage, this event shall have the same
efi.ct as an Event of Default (as defined balow), and Lendar ma v axescise any or all of its available remodies for an Event of Default as provided
below uniess Grantor either (a) pays the lax before it becomes Jab .guent, or (b) contests the lax as provided above in the Taxes and Uens
section and deposits with Lender cash of a sutficient corporate surety bo adt or other security satis!aciory to Lender.

SECURITY AGREEMENT; FINANCING STATEMENTS. The fottowing proy sio s relating 1o this Morigage as a security agreement are a part of this
Morigage.

Security Agreement. This instrument shall constitute a security agreement t '@ axtent any of the Property constitutes fixtures or other personal
property, and Lender shall have all of the rights of a secured party under the Ut ito m.Commercial Code as amended from time to tine.

Security Interest. Upon request by Lender, Grantor shall execute financing statement and take whatever other action is requested by Lender tc
pertect and continue Lender's security interest in the Rents and Personal Property. (In acdition 1o recording this Morigage in the real property
records, Lender may, at any time and without further authorizaton from Grantor, hi=_ex.cuted counterparts, copies or reproductions of this
Morigage as a financing stalement. Grantor shall reimburse Lender for alt expenses ir.u'.vd in perfecting or continuing this security interest.
Upon default, Grantor shall assembie the Personal Property in a manner and at a place rea 0i.bly convenient to Grantor and Lendar and make it
available to Lender within throe (3) days after receipt of written demand from Lender.

Addresses. The mailing addresses of Grantor {deblur) and Lender (secured partv), from wiich kiformation concerning the security interest
granted by this Mortgage may be obtained (each as required by the Uniform Commercial Code). ars as siated on the first page of this Morgage.
FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions relaling to further assurancus and attorney-in-fact are & part of this
Morigage.
Further Assurances. A! any time, and from time to time, upon request of Lender, Grantor will make, exac: @ and deliver, or will cause 10 be
made, executed or delivered, 1o Lender or 1o Lender's designee, and when requested by Lender, cause (o oe filed, recorded, refiled, or
rerecorded == .o case may be, at such times and in such offices and places as Lender may deem appropriue any and all such morngages,
deeds of trust, security deoeds, security agreements, financing statements, continuation statements, Instruments G( ‘urter assurance, certificates,
and other docurnents as may, in the sola opinion of Lender, te necessary of desirable in order to effectuale, comriale, pertect, continue, or
preserve (a) the obligations ot Grantor under the Nole, this Mortgage, and the Related Documents, and (b) the (i, and security interests
created by this Mortgage ss first and prior llens on the Property, whether now owned or hereafier acquired by Grantor. Uniess prohibited by law
or agreed to the contrary by Lender in writing, Grantor sha!t reimburse Lender for al costs and expenses incurred in connection with the matters
referrea to in this paragraph.

Attorney-in-Fact. If Grantor fails to do any of the things refarred to in the preceding paragraph, Lender may ¢o 8o for and in the name of
Granto: and al Granior's expense. For such purposes, Grantor hereby irrevocably appoints Lender as Grantor's attorney-in-fact for the purpose
of making, executing, delivaring, filing, recording, and doing af other things as may be necessary or desirable, in Lender's scle opinion, to
accompiish th= Tziiurs referred to in the preceding paragraph.
FULL PERFORMANCE. i Grantor pays all the Indebtedness when due, and otherwise performs all the obligations imposed upon Grantor under this
Mortgage. Lender shall execute and deliver 1o Grantor a suitable satistaction of this Morigage and suitsble statements of termination ot any financing
statement on flle evidencing Lender's sacurity intereet in tho Rents and the Personal Property. Grantor will pay, if permifted by applicable law, any
reasonabile lermination fee as determined by Lender rom tinwe (o tme.

DEFAULT. Each of the following. at the option of Lender, shall constitute an evont nf default ("Event of Default’) under this Mortgage:
Default on indebtedness. Failure of Grantor to make any payment when due on the Indebtedness. 7]

A
Default on Other Payments. Failure of Grantor within the time required by this Mortgage 1o make any payment for taxes or insurance, or any (D
other payment necessary o prevent filing of or to affect discharge of any llen. ~
Compilance Default. Failure to comply with any other term, obiigation, covenant or condition contained in this Mongage, the Note or in any of mec'f
Related Documents. It such a failure is curable and if Grantor has not been given a notice of a breach of tho same provision of this
within the preceding tweive (12) months, it may be cured (and no Event of Detault will have occurred) it Grantor, after Lender sends wrilten no ;
demanding cure of such fallure: (a) cures the lallure within fifteen (15) days; or (b) it the cure requires more than fifieen (13) days, invnediae’
inltiates steps sufficient 10 cure the failure and therealier continues and complates aif reasonabie and necessary sieps sufficient 1o produce
compHance as soon as reasonably practical.
Breaches. Any warranty, reptesontaton or statemesnt made of furnished to Lender by or on behalt of Grantor under this Morigage, the Note or the
Relatod Documents is, or at the time macdie or furnished was, faise in any maierial respoct.
Insolvency. The insoivency of Granior, appointment of a receiver for any part of Grantor's propaerty, any assignment for the benefit of creditors,

the commencement of any proceeding under any bankrupticy or insoivency laws by or against Grantor, or the dissoiution or termination of
Grantor's exigtonce as a going business (it Grantor is a business). Except to the extent prohibited by federal liaw or iilinois law, the death of

20 B
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Grantor (it Grantor is an individual) aiso shalt constitute an Event of Default under this Morigage.

Foreciosure, stc. Commencernent of foreciosure, whether by judicial proceeding, sell-help, repossession or any other method, by any creditor of
Gramor sgainst any ot the Property. However, this subsection shall not apply in the event of a good faith dispute by Grantor as o the validity or
reasonableness of the claim which is the basis of the foreciosure, provided that Gramor gives Lender written notice of such claim and lurnishes
reserves of a surety bond for the claim satsfactory 1o Lender.

Breach of Other Agreement. Any breach by Grantor undar the e of any other agreement between Grantor and Lender that is not remedied
within any grace period provided therein, inciuding without limitation any agreement concerning any indebiecinueas or other obligation of Grantor to
Lender, whether exdsting now or later.

Events Affecting Guerantor. Any aof the preceding events occurs with respect to any Guaranior of any of the Indebiedness or such Guarantor
dies or becomes incompetent. Lender, at its option, may, but shall not be required 10, permit the Guarantor's estate 10 assume uncoriiionally the
obiigations asising under the guaranty in a manner satisfactory to Lender, and, in doing 80, cure the Event of Default.

insecurity. Lender reasonably deams itselt insecure.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at any time thereafter, Lender, at itz option, May axercise
any one or more of the following rights and remedies, in addition 0 any other rights or remedies provided by law:

Acoeinrats Indebtedness. Lender shall have the right at its option without notice to Grantor to declare the entire Indebledness immediately due
and payable, including any prepayment penaity which Gramor would be required to pay.

UCC Remaedies. Whth respect 10 all or any part ot the Personal Property, Lender shall have all the rights and reimedies of 4 secured party undar
the Uniform Commercial Code.

Colect Rents. Lander shall have the right, without notice 1 Grantor, 10 take possession of the Property and collect the Rents, incuuding amounis
past due and uroa, and apply the net proceeds, aver and above Lender's costs, against the indebtedness. In furtherance of this right, Lendor
may require aiy \o~4ant or other user of the Property 10 make payments of rent or use fees directly to Lander. It the Rents are collected by Lender,
then Grantor kTevoradly designates Lender as Grantor's aftorney-in-fact to endorse instruments received in payment thereof in the name of
Grantor and 10 neyotiZw the same and collect the proceeds. Payments by lenants or other users to Lender in response to Lender's demand shelt
satisty the obligaton:: fc. rvhich the payments are mada. whather ar not any proper grounds fof the demand existied. Lender may exercise iis
rights under this subparz jra>h either in person, by agem, or through a receiver.

Mortgagee In Pos=2z3sion Lander shalk have the nght to be placed as morigagee in possession or to have a receiver appointed 1o take
possession Si &l or any pan of (b2 Property, with the power to protect and preserve the Property, to oporate the Property preceding foreciosure or
sale, and to collect the Rents t'om (e Property and apply the proceeds. over and above the cost of the receivership, against the Indebtedness.
The morigagee in possession of (ec siver may serve without bond if permitied by law. Lender's right to the appointmant of a receiver shall exist
whether or not the apparent vaiue ¢ /e Property axceeds the Indebledness by a substantial amount. Employment by Lander shall not disquality
a person from serving as a receiver.

Judiciat Forsclosure. Lender may obtain . j ocial decree foreciosing Grantor's interest in all or any part of the Property.

Deficiency Judgment. Il permitied by apglicab’z iaw, Lender may obtain a judgment for any deficiency remaining in the Indebtedness dua to
Lender after appication of all amounts received from the exercise of the rights provided in this section.

Other Remediies. Lender shall have all other rig.:i3 i remadios provided in this Mortgage or the Note or availabie at law or in equity.

Sale of the Property. To the extont permitted by =z ¢’ cable law, Grantor hereby waives any and all right to have the property marshated. In
exercising its rightz and remedies, Lendor shall be fres tr 2.4 alt or any past of the Property fogether or separately, in one sale or by separate
sajes. Lender shall be entited 1o bid at any public sale an <4 =+ any portion of the Property.

Notice of Sale. Lender shall give Grantor reasonabile notica of < time and place of any public sale of the Personal Property or of the time after
which any private sale or other intendea disposition of the Perr onal Property is to be made. Reasonabig notice shaill mean notice given at jeast

ten {10) days belore the time of the sale or dirposition.

Walver; Election of Remedies. A waiver by any party of a breach of -, provision ot this Mortgage shell not constitute a waiver ot or prejudice the
party's rights otherwise to demand strici complance with that provision or #ny other provision. Election by Lender 1o pursue any remedy shall not
exclude pursuit of any other remedy, and an olection to make expenditu:~s ~: lake action to perform an obiligation of Grantor under this Morigage
after failure of Grantor to perform shail not atfect Lender's right to deciare & de’ 4" =n.d exercise its remedies under this Mortgage.

Attorneys’ Fees; Expenses. if Lender institutes any sult or action tc anforce (any of the terms of this Morigage, Lender shail be entitied 1o racover
such sum as the court may adjudge reasonabile as attorneys’ fees at rial and ~. any appeal. Whether or not any court action is involved, all
reasonabie expenses incurred by Lender that in Lender's opinion are necessary at ar;, wme for the protection of ita interest or the enforcement of
its righta shall become a par of the Indebtedness payable on domand and shall bea: interast irom the date of expenditure until repaid at the Note
rate. Expenses covered by this paragraph inciude, without kmitation, hcwever subjeci.!a 7y limits under applicable law, Lender's aliorneys’ lees
and legal expenses whether or not there is a lawsuit, including afiorneys’ fees foi bank:urcy proceedings (including etforts to modily or vacate
any sutomatic stay or injunction), eppeals and any anticipated post-judgment collection se:vizes, the cost of searching records, obtaining title
reports (including foreclosure reports), surveyors' reports, and appraisal fees, and titte ing:irar.e, 1o the extent pormitted by applicable law.
Grantor also will pay any court costs, in addition 10 alf other suma provided by law.
NOTICES TO GRANTOR AND OTHEF, PARTIES. Any notice undex thés Mortgage, including without limitaunn any notice o! detault and any notice of
sale to Grantor, shall be in writing and shall be effectivo when actually delivered or, it malied, shall be duet ned offective when deposited in the United
States mail first class, regisiered mail, postage prepaid. directed to the addresses shown near the beginning o’ tme Mortgege. Any party may change
its address for notices under this Mortgage by giving formal writian notce 10 tha other parties, specitying that ti @ pu pose of the notice is 10 change the
party's address. AN copies ot notices ol foreclosure from the holder of any ken which has priority over this Mong-4e .hall be sent 10 Lender's address,
as shown near the beginning of this Mortgage. For notice purposes, Grantor agrees to keep Lender informed at all imv.< ci Grantor's current address.

MISCELLANEOUS PROVISIONS. The following miscelianeous provisions are a part of this Morigage:
Amendments. This Mortgage, iogether with any Related Documents, constitutes the entire understanding and agroor ent of the parties as 10 the

matters set forth in this Morigage. No alteration of or amendment to this Mortgage shall be effective uniess given i1 viiting and signed by the
party or parties sought 1o be charged or bound by the alteration or amendment.

Applicable Law. This Mortgaje has been delivered to Lender and accepted by Lender In the State of illiinols. This Mortgage shall be
govermed by and construed in accordance with tha laws of the State of li¥nois.

Caption Heaclings. Caption headings in this Morigage are for convenience purposes only and are nol to be used to interpret or define the
provisions of this Morigage.

. There shall be no merger of the interest or eetate created by this Mortigage with any other interest or estale in the Property at any time
held by or for the benefit of Lender in any capacity, without the written consent of Lender.

Multipie Parties. Ali obligations of Grantor under this Morigage shall be joint and several, and all raferences to Grantor shall mean each and
every Grantor. This means that each of the persons signing below is responsibie for all obligations in this Morigage.

Severabiiity. H a court of competent jurisdiction finds any provision of this Morigage 10 be invalid or unaeniorceable as o any person of
circumstance, such finding shall not render that provision invalid or unenforceable as 10 any other persons or circumatances. |f feasible, any such
offending provision shalt be deemod to bo modified to be within the kmits of anforceability or validity; however, if the offending provision cannot be
30 modified, it shall be stricken and all other provisions of this Mortgage in all other respocts shall remain valid and enforceable.

Suocessors and Assignsa. Subiject 29 the limitations stated in this Morigage on transfer 51 Grantor's interest, this Mongage shall be binding upon
and inure to the benefit of the parties, their successors and assigns If ownership of the Property becomes vested in & person other than Grantor,
Lender, without notice to Grantor, may deal with Grantor's successors with reference 10 this Morigage and the Indebiedness by way of
forbearance or extension without releasing Granter from the obligations of this Mortgage or liability under the Indebledness.

Timae {s of the Essence. Time is of the sssance in the performance of this Morigage.

Walver of Homestaad Exemption. Grantor hereby releases and walves all rights and benefits of the homesisad exempion laws of the State of
iinois as t0 all Indebledness secured by this Marigage.

Watvers and Consents. Lender shall not be deemed to have walved any rights under this Morigage (or under the Related Documents) uniess
such waivor is in writing and signed by Lender. Nn delay or omission an the part of Lender in exercising any right shall operate as a walver of
such right or any other right. A walver by any party of a provision of this Morigage shall not constitute a waiver of or prejudice the party’s right
otherwise to demand sfrict compliance with that provision or any other provision. No prior waiver by Lender, nor any course of dealing between
Lender and Granior, shall constitute a waiver of any of Lender's rights or any of Grantor's obligations as to any future transactions. Whenever
corsent by Lender i3 required in this Morigage, the granting of such consent by Lender in any instance shall not constitute continuing consent to
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subsequent instunces where such consent is required.
EACH GRANTOR ACKNOWLEDGES HAVING READ AlLL THE PROVISIONS OF THIS MORTGAGE, AND EACH GRANTOR AGREES TO (TS

INDIVIDUAL ACKNOWLEDGME “QOFFICIAL
N. Jane G i
S Netery Fubiic, i
)88 Conk County, it

) Ky Coomrmsse™ TarALs 8

On this day before me, the .nds signed Notary Public, perronally appeared WILLIAM D SCRAEFFER and MARY EILEEN SCHAEFFER, MARRIED
TO EACH OTHER, AS JOINT 1€7.ANTS, 1o me known to be the individuals described in and who executed the Morigage, and acknowledged thal thay

a9 72 .

signed the Morigage as their free snd miuntary act and deed, for the uses and purposes therein mentioned.
Given under my hand and officlal seritiis __ Y/T%  aayot

By 7/ @« N

No! i and for the State of _ My commission expires A€ Fe

LASER PRO {tm) Ver. 3.188 (c) 1892 CF) Bankers Service Group, in . All ights reserved. {IL~-G20 E3.15 F3.15 P3.15 SCHAEFFR.LN)
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