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MORTGAGE 3
P
THIS MORTGAGB ("Sccurity <nramment™) is givenon ~ JANUARY 10th, 1952 . The mortgager is
CAROL SERRANI ANDEPZON ,MARRIED TO
MARK R. ANCSNSON
("Borrower™. This Security Instrument is given to o DERT-UL nE ookl $3L.50
AMERICAN NATIONAL BANK OF ARLINGTON LET3uTS P E 0 R 0 BN A S ST S MRS LI 1Y
PR SOU L I N WAL W V. S s
LOUK uuiny o Risihginn
which is organized and existing under the lawsof ~ THR UNITsE STATES OF AMBRICA . and whose
address is 1 NORTH DUNTON AVENUB
ARLINGTON HEIGHTS, IL 60005 ("Lrader”). Bosrower owes Lender the principal sum of
TWO HUNDRED EIGHTY NINE THOUSAND THREE HUNDRED & 00,100
Doars (US. $  289,300.00 ).
This debt is evidenced by Borrower's note dated the same date as this Security Instv-uent ("Note"), which provides for monthly
payments, with the full debt, if not paid earlicr, due and payable on  FEBRUARY -1,-2007 . This Security

Instrument secures to Lender: (a) the repayment of the debt evidenced by the Note, with iiizrest, and all renewals, extensions and
modifications of the Note; (b)-the payment of all other sums, with interest, advanced under puagraph 7 to protect the security of
this Security Instiument; and (¢) the performance of Borrower’s covenants and agreoments under this Sscurity Insrument and the

Note. For this purpose, Borrower does hereby mortgage, grant and convey to Lender the following. dseiihed propenty located in

TAX ID #: 03-32-125-028 COOK County, Illinois:
LOT TNO HUNDRED THIRTY SIX---c--ceccccuccacccnnamnncns (236)
LOT TWO HUNDRED THIRTY SEVEN----<coccncccccaccccccncas (237)

IN SCARSDALE, BEING A SUBDIVISION OF PART OF THR WEST HALF (1/2) OF THR BAST
HALF (1/2) AND PART OF THE EAST HALF (1/2) OF THE WEST HALF (1/2 OF SBCTION 32,
TOWNSHIP 42 NORTH, RANGE 11, RAST OF THE THIRD PRINCIPAL MERIDIAN,

which has the address of 454 BANBURY ROAD ARLINGTON HEIGHTS {Street, City),
lllinots 60005 ("Property Address™);

(Zip Codel Form 3014 9/90
ILLINOIS - Single Family - Feanle Mas/Freddls Mac UNIFORM INSTRUMENT Page 10te Amended 5/91
@D -eR(lL) wros 8300469 VN MORTGAGE FORMS . (313)293-8100 - (800)521-720) Intiata:
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5. Hazard or Property Insurance, Borrower shall keep the improvements now existing or hereafter erected on the Property
insured against less by firc, hazards included within the term "extended coverage” and any other hazards, wcluding foods or
flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender
requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval which shall not
be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender’s option, obtain
coverage (0 protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause, Lender shall
have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give (o Lender all receipts of paid
premiums and renewal notices. In the event of loss, Borrower shall give prompt notice (o the insurance carrier and Lender. Lender
may make preof of loss if not made promptly by Borrower,

Unless Lender and Borrower otherwisc agree in writing, insurance proceeds shall be applied to restoration or repair of the
Propesty damaged, if the restoration or repair is economically feasible and Lender's security is not lessened. If the restoration or
repair is not economically feasible or Lender’s security would he lesscned, iie insurance proceeds shall be applied 1o the sums
securcd by this Sccurity Instrument, whether or not then due, with any excess paid to Borrower, If Borrower abandons the
Property, or does 7ot amswer within 30 days a notice from Lender that the insurance carrier has offered t seitle a claim, then
Lender may collect the iasurance proceeds. Lender may usc the proceeds to repair or restore the Property or to pay sums secured
by this Security Instrunent, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Berorver otherwise agree in writing, any application of proceeds w principal shall not extend or postponc
the due date of the monthly piy:.eats referred to in paragraphs 1 and 2 or change the amount of the payments. If under paragraph
21 the Property is acquired by ‘Lendsr, Borower's right to any insurance policies and proceeds resulung from damage to the
Property prior to the acquisition shes!-pass 10 Lender o the cxtent of the sums secured by this Security Instrument immediately
prior (o the acquisition.

6. Occupancy, Preservation, Maintenzace and Protection of the Property; Borrower’s Loan Application; Leaseholds.
Borrower shall occupy, establish, and use the “rop:rty as Borrower’s principal residence within sixty days after the execution of
this Security Instrument and shall continue to occury the Property as Borrower’s principal residence for at least one year after the
date of occupancy, unless Lender otherwise agrecs in) writing, which consent shall not be unrcasonably withheld, or unless
extenuating circumstances exist which are beyond Boniuv#'s control. Borrower shall not destroy, damage or impair the Property,
allow the Property to deteriorate, or commit waste on e Pioperty. Borrower shall be in default if any forfeiture action or
proceeding, whether civil or criminal, is begun that in Lender's good faith judgment could result in forfeiture of the Property or
otherwise matcrially impair the licn created by this Security Insiruraent or Lender's security interest. Borrower may cure such a
default and reinstate, as provided in paragraph 18, by causing thc s<éan or proceeding to be dismissed with a ruling that, in
Lender’s good faith determination, precludes forfeiture of the Borrower's mierest in the Property or other matcrial impairment of
the lien created by this Security Instrument or Lender’s security interest. Eor rowver shall also be in default if Borrower, during the
foan application process, gave materially false or inaccurate information or statcricuts W Lender (or failed to provido Lender with
any material information) in connection with the loan evidenced by the Now. inzinding, but not limited to, representations
conceming Borrower's occupancy of the Property as a principal residence. If this Secuny Instrument is on a icasehold, Borrower
shall comply with all the provisions of the lease. If Borrower acquires fec title 1o the Property, the leaschold and the fec title shall
not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property. If Borrower fails 1o perform the coves ants and agreements contained in
this Security Instrument, or therc is a legal proceeding that may significantly affect Lender's rights 'n the Property (such as a
proceeding in bankrupicy, probate, for condemnation or forfeiture or to enforce laws or regulations), wiz. L.ender may do and pay
for whatever is necessary 1o protect the value of the Property and Lender's rights in the Property. Lerde: < actions may include
paying any sums secured by a lien which has priority over this Sccurity Instrument, appearing in ccurt paying reasonablc
attorneys’ fees and entering on the Property (o make repairs. Although Lender may take action under this wagraph 7, Lender
does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Security
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the dale of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borruwer shall pay the premiums required to maintain the mongage insurance in effect. If, for any reason, the
mongage insurance coverage required by Lender lapses or ceases w be in effect, Borrower shall pay the premiums required 1o
obtain coverage substantially equivalent o the mortgage insurance previously in effect, at a cost substantially equivalent (o the
cost to Borrower of the mortgage insurance previously in effect, from an alternate morigage insurer approved by Lender. If
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal to
one-twelfth of the yearly morigage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased 0
be in effect. Lender will accspi, use and rewin these payments as a loss reserve in hicu of mortgage insurance. Loss reserve
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16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Sccurity [nstrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest in it is
sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this Sccurity
Instrumznt. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date of this
Security Instrument.

If Lender exerrises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not less
than 30 2ays from the da= e notice is delivered or mailed within which Borrower must pay all sums securcd by this Security
Instrument. If Rezzower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies permitied
by this Scvurity Instrument without further notice or demand on Borrower.,

18. Borrower's Right to Reinstate. If Borrower meets ceriain conditions, Borrower shall have the right to have
enforcement of this Security Instrumesi discontinued at any time prior to the carlier of: (8) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contined in this Sccurity
Instrument; or () cnury of a judgment enforcing this Security Instrument, Those conditions arc that Borrower: (a) pays Lender al)
sums which then would be due under this Security Instrument and the Note as if no acccleration had occun'ruz);ﬂ (b) cures any
default of any other covenaris ur agreements; (¢) pays all expenses incurred in enforcing this Sccurity [nstrument, including, but
not limited to, reasopshic attomeys’ fees; and (d) takes such action as Lender may reasonably requirc to assurc that the licn of this
Security Instrumenit, Lender's rights in the Property and Borrower's obligation to pay the sums secured by this Security
Instrument shall contizue unchanged. Upon reinstatement by Borrower, this Sccurity Instrument and the obligations secured
hercby shall remain full; ctective as if no acccleration had occurred. However, this right to reinstate shall not apply in the case of
acccleration under paragrar'’s 17,

19, Sale of Note; Change of Loan Servicer, The Note or a partial interest in the Nowe (ogether with this Secunty
Instrument) may be <old onc or muie times without prior notice to Borrower. A sale may resull in a change in the entity (known
as the "Loan Services") that collects monthly payments due under the Note and this Sccurity Instrument. There also may be onc or
more changes of the Loan Servicer uiirclated 1o a sale of the Notc. If there is a change of the Loan Scrvicer, Borrower will be
given written notice of the change in accoraance with paragraph 14 above and applicable law. The notice will sialc the name and
address of the new Loan Servicer and tic adress to which payments should be made. The notice will also contain any olher
information requircd by applicable law.

20. Hazardous Substances. Borrower sholl not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrtwe: shall not do, nor allow anyone elsc to do, anything affecting the Property
that is in violation of any Environmental Law. The pricoling (wo sentences shall not apply to the presence, use, or storage on the
Property of small quantities ot Hazardous Substances tha'arc generally recognized to be appropriate o normal residentinl uses
and to maintcnance of the Property.

Borrower shall prompily give Lender written notice of ‘any investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substance or Environmental Law
of which Borrower has aciual knowledge. If Borrower leams, or is ratificd by any governmental or rcgulatory authority, that any
removal or other remediation of any Hazardous Substance affecting v eroperty is necessary, Borrower shall promptly take all
necrssaiy remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those suvsances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosenc, other fiammable or toxic petroleum products, toxic
pesticides and herbicides, volatile selvents, materials containing asbestos or fonaaldekyde, and radioactive matcrials. As used in
this paragraph 20, “Environmental Law" means federal laws and laws of the jurisdi<tisn where the Property is locaied thal relate
to health. safety or environmental protection.

NON-UNTFORM COVENANTS. Borrower and Lender further covenant and agrec as follotvs;

11. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleratio: following Borrower's breach of
any covenant or agreement in this Security Instrument (but mot prior to acceleration und.r_paragraph 17 unless
applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action requirru * cure the default; (c)
8 date, not less than 30 days from the date the notice is given to Borrower, by which the defanlt r.es: be cured; and (d)
that faifuze to cure the default on or before the date specified in the notice may result in acceleration-of ihe sums secured
by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further inform
Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non.existence
of a default or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on or before the
date specified in the notice, Lender, at its option, may require immediate payment in full of all sums secured by this
Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shatl be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not
limited to, reasonable attorneys’ fees and costs of title evidence.

22. Release. Upon payment of all sums securcd by this Security Instrument, Lender shall releasc this Security Instrument
without charge to Borrower, Borrower shall pay any recordation costs.

23. Waiver of Homestead. Borrower waives all right of hor. ‘stead exemption in the Property.

Form 3014 9/80
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