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‘\ WHEN RECORDED MAIL TO
)

INDEPENDENCE ONE MORTGAGE CORPORATION '
A MICHIGAN CORPORATION

600 HOLIDAY PLAZA DRIVE STE. 250
MATTESON, IL 60443

LOAN NUMBER: 5200245

92059409

{Space Above Thix Line For Recording Data)

MORTGAGE

THIS MORTGAG' ("Sccurity Instrusnent”) is given on JANUARY 23RD , 1962

NV
The morigagor is RONALD A. BEMIS AND SANDRA M., BEMI1S, HUSBAND AND WIFE

N
b?\ ("Borrower"). This Security Instrument is given to
H\ INDEPENDENCE ONE MORTGAGE CORPORATION, A MICHIGAN CORPORATION .

which Is organized und cxisting under e lows of MICHIGAN , and whose address is
\)\ 300 GALLERIA OFFICENTRE, 5GOUTHFIELD, MI 48034
N

("Lender"). Borrower owes Lender the principal sum of
EIGHTY SEVEN THOUSAND SEVEN HUNCAED AND NO/100

Dullars (US. $ 87,700.00 ). This dent “s-evidenced by Borrower's note dawed thc same date as this Security

Instrument ("Note™), which provides for monthly paymeats, with the full debt, if not paid carlier, due and payable on
FEBRUARY 18T, 2022 . This Sccurity Inscument securcs 10 Lender: (a) the repayment of the debt evidenced

by the Note, with interest, and all renewals, exiensions and maeiications of the Note; (b) the payment of all other sums, with

interest, advanced under parngraph 7 W proteet the security of this Sevarity Instrument; and (¢) the performance of Borrower's

covenants and agreements under this Security lnstrument and the Nov. For this purpose, Borrower doces hereby marigage,

grant and convey 1o Leader the following described property located in
COOK County, lllinuis:

LOT 352 IN ELMORE’S PARKSIDE GARDENS, FIRST ADDITION (1N THE NORTH 1/2
OF SECTION 32, TOWNSHIP 38 NORTH, RANGE 13, EAST OF THE THTIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS

o DEPT~U1'RECIPYING $35.50
#19~32~218-019 $2222 TRAWCT47 03/29/92 15357160
5723 B - 92—059’409
COOX COUNTY 7L GIRDER

which has the address of 8132 S. MASON , BURBANK
[Stroot] (City}

Illinvis 60459 ("Property Address”);
|Zip Codo]

ILLINOIS - 9muln family -- Fannie Mae/Freddle Mac UNIFORM INSTRUMENT Form 3014 9/9 (page ! of 6 pagus)
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for the periods that Lender rcc\uirca. The insurwnce curier providing the insurance shall be chosen by Borrower subject o
Lender's approval which shudl not be unreasonably withheld, If Borrawer fails W maintain coverage described above,
Lender may, at Lender's option, oblin coverage W protect Lender's rights in the Property in accordunce with parugraph 7.

All insurance policies and rencwals shall be scceptable w Lender and shall include a standard mortgage clause. Lender
shall have the right o hold the policics and rencwals, If Lender requires, Borrower shall prompdy give to Lender sl receipts
of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice o the insurance carrier and
Lender. Lender may make prool of loss if not made promptly by Borrower,

Unless Lender und Borrower otherwise agree in writing, insurance proceeds shall be applicd 1o restoration or repair of
the Property damaged, if the restoration or repair is cconomically feasible and Lender's security is not lessened, I the
rextoration or repuir is not cconemically feasible or Lender's seearity would be lessened, the insurance proceeds shall be
applicd W the sums sccured by this Security Instrument, whether or not then due, with any ¢xcess paid 10 Borrower, If
Borrower abandons the Property, or does not answer within 30 doys o notice (rom Lender that the insurance carrier hay
offered to scutle u claim, then Lender may collect the insurance proceeds. Lender may use the proceeds 1o repair or restore
the Property or o pay sums sccured by this Sccurity Instrument, whether or not then duc. The 30-day period will begin
whent the notice is-given,

Unless Leraar and Borrower otherwise agree in wriling, any application of proceeds to principal shall not cxtend or
postpone the duc dzic of the monthly payments referred o in paragraphs 1 and 2 or change the amount of the payments, If
under paragraph 21 ihe Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from dumage W the Progeriy prior 1o the acquisition shall pass o Lender w wic extent of the sums securcd by this Seeurity
lnstrument immediately prios )a the acquisition,

6. Occupancy, Preservsdo, Muintenance and Protection of the Property; Borrower's Loan Application;
Leaseholds. Burrower shall occrpy, establish, and use the Property as Borrower's principal residence within sixty days
after the exccution of this Security Instrument and shall continue to oceupy the Property as Borruwer's principal residenee
for at lcast onc year afier the date ¢C eceupancy, unless Lender otherwise agrees in writing, which consent shall not be
unrcasonably withheld, or unless extenuating =ircumstances exist which are beyond Borrower's control. Borrower shall not
destroy, damage or impair the Property, allcw thie Property W deteriorale, or commit waste on the Property. Borrower shall
be in default if any forfeiture action or procecdizg, whether clvil or criminal, is begun that in Leader's good faith judgment
could result in forleiture of the Property or oiicrwise materially impair the lien created by this Sceurity Instrument or
Lender security interest, Borrower may cure such a-defanlt and reinstate, as provided in paragraph 18, by causing dic action
or proceeding o be dismissed with a ruling that, in Lender's good faith determination, precludes forfeituee of the
Borrower's interest in the Property or other material imparinetit of the lien created by this Security Instrument or Lender's
sccurity interest. Borrower shall also be in defoult if Borrower, during the loan application process, gave materially lalse or
inuccurute information or statements 1o Lender (or fuiled w provide Lender with any material information) in conncction
with the loan cvidenced by the Note, including, but not limited W, <cjiesentations conceming Borrower's occupancy of the
Property as a principal residence. I this Security Instrument is on & lerseliald, Barcower shall comply with all the provisions
of the kease. If Borrower acquirces fee title to the Propenty, the Jeascholdznd the feg tte shall not merge unless Lender
agreey o the merger in writing,

7. Protection of Lender's Rights in the Property. I Borrower fails w0 rerform the covenants and agreements
conined in this Scourity Instrument, or there is a legal procecding that may -significantly affeet Lender's rights in the
Praperty (such as a proceeding in bankrupicy, probate, for condemnation or forfeitre-or o enforce laws or regulations),
then Lender may do and pay for whatever is necessary o proteet the value of the J-aperty and Lender's rights in the
Property. Lender's actions may include paying any sums secured by 4 lien which has priority over this Security [nstument,
appearing in court, puying reasonable altoneys’ fees and enlering on the Property W make repeiss, Although Lender may
take action under this paragraph 7, Lender does not have 1o do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Boccewer sceured by this
Security [nstrument. Unless Borrower and Lender agree o other tenins of paymient, these amounts siali bear interest from
the date of disbursemnent al the Note ratc and shall be payable, with interest, upon notice [rom Lender W Borrower
reguesting payment,

8. Mortgage Insurance, I Lender requircd mortgage insurance as a condition of making the loan sccured by this
Sccurity [nstrument, Borrower shall pay the premiums required o maintain the mortgage insusance in cffect, If, for any
rcason, the mortgage insurance coverage required by Lender lapses or ceases o be in cffect, Borrower shall pay the
premiuins required 1o obtain coverage substntally equivalent W the mongage insurance previously in effect, ut 4 cost
substuntially cquivalent to the cost o Borrower of the mortgage insurance previously in effect, from an aliemate mongage
insurer approved by Lender. If substantially equivalent mortgage insurance coverage is not available, Borrower shall pay w
Lender cach month a sum cqual 10 one-twelfth of the yearly mongage insurance premium being paid by Borrower when the
insurunce coverage lupsed or ceased 1o be in effect, Londer will accept, use and retain these payments as a loss reserve in
liew of morigage insurance, Loss reserve payments may no longer be required, at the option of Lender, il morgage
insurance coverage (in the amount and (or the pericd it Lender requises) provided by an insurer approved by Lender

ain becomes available and is obtained. Borrower shall pay the premiums required W maintin morigage insurance in
cifect, or to provide a luss reserve, untl the requirement for mortgage insurance ends in accordance with any wrilten
agreement between Borrower and Lender or applicable law,

9. Inspection.  Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall
give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection,

10. Condemuation.,  The procecds of any award or claim for damages, direct or consequential, in connection with

ITEM 187619 (9103} Form 3014 9/90 (page 1 of 6 pages)
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UNOFFICIAL COPY,

24, Riders to this Security Instrument. If one or more riders are exccuted by Borrower and recorded together with
this Security Instrument, the covenants and agreements of cach such rider shall be incorporated into and shall amend and
supplement the covenants and agreements of this Sccurity Instrument as if the rider(s) were a part of this Security
Instrument. [Check applicable box(es)]
EE] Adjusiablc Rate Rider
D Graduated Payment Rider

D Balloon Rider

D Other(s) |specify )

D Condominium Rider

E 1-4 Family Rider
D Planned Unit Development Rider

E Biwceckly Payment Rider

D Rate Improvement Rider E

Second Home Rider

BY SIGNINC SELOW, Borrower accepts and agrees to the terms and covenants contained in puges | through 6 of this
Security Instrumeniand in any rider(s) cxecuted by Borrower and recorded with it

Witness: Witness:

e

1 " A .
D Se) AN A XN VO (Seal)
RONALD A. BEMIS -Borrower SEKNDRA”M., BEMIS
Social Sccurity Number 321-58-4887

-Borrower
Social Security Nutnbes 360-62-1217

= (Scal) (Seal)
Pariowsr ‘Horrowne
Social Security Number Social Security Number

(e ’ ,/‘.
STATE OF ILLINOIS, . / T County ss:
;/ L
L 7/ L //'_,t...l ,4_’,/ ,\i (W (,/1/ A C-e!(..

/.2 Notary Public in and for said county and state,
(74
do hereby certify that RONALD A, BEMIS AND SANDRA M. BEMIS, HUSPAND AND WIFE

, personally known to me to be the same persca(e; whose name(s)  are

subscribed w the forcgoing instrument, appearcd before me this day in person, and acknowiedged thay  they signed
and delivered the said instrumentas ~ thedr free and voluntary act, for the uscs 2ad purposcs therein set
forth,

Given under my hand and official scal, this 23rD

dayof JANUARY , 1 992
My Conunission expires:

6355088

-~ /' , d
) /// d(L '2((44/;4?;//»’&{’

Notary Public
This Instrument was preparcd by

SOPFICIAL SEAL®

' MAUREEN YANDEL

INDEPENDENCE ONE MORTGAGE CORPORATION, A MICHIGAN CORPORABASN Public, State of Illinols
(Name)

600 HOLIDAY PLAZA DRIVE STE. 250, MATTESON, IL 60443
(Addreas)

My Commistion Expires 10/22/93

ITGM 187610 {0103)

Form 3014 9/90 (page 6 of 6 pages)

Groat Lakoe Suainess Forme, inc. I
To Order Calt: 1-800-830-0383 O FAX 810-7H-1121
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ADJUSTABLE RATE RIDER

(1 Year Treasury Index - Rate Caps - Fixed Rate Conversion Option)

THIS ADJUSTABLE RATE RIDER is mude this 23RD day of JANUARY ,1992 and is
incorporatod into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Sceurity Deed (the “Security
Instrument”) of the same datc given by the undersigned (the "Borrower™) to secure Borrower’s Adjustable Rate Note (the
*Note") to0 INDEPENDENCE ONE MORTGAGE CORPORATION, A MICHIGAN CORPORATION

(the "Lender”) of the same date and covering the property described in
the Sccurity Instrument and located at:
8132 S. MASON, BURBANK, IL 60459

{Propeny Address}

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE

AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S

ANJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM

NAE THE BORROWER MUST PAY. THE NOTE ALSO CONTAINS THE OPTION TO CON-
r.v THE ADJUSTABLE RATE TO A FIXED RATE.

Additionad Cevenants. In addition to the covenants and agreements nukde in this Security Instrument, Borrower and
Lender further corcnant and agree as (ollows:

A. ADJUSTABLE ¢ATE AND MONTHLY PAYMENT CHAN(:E.S
The Note provides To: ap-initial ratc of %. The Note provides for changes in

the adjustable interest rate #.:d the monthly payments, as follows:
4. ADJUSTABLE INTEYZST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates
The adjustable interest rate I wiil pay may change on the first day of FEBRUARY 1993 and on

that day cvery 12th month thercafter. Ercivdate on which my adjustable interest rate could change is called a "Change Date.”

(B) The Index
Beginning with the first Change Date, my ,.u) ustable interest rate will be based on an Index. The "Index" is the weckly

average yicld on United States Treasury securitcs atiusted to a constant maturity of 1 year, as madce available by the chcml
Reserve Board. The most recent Index figure availnble as of the date 45 days before cach Change Date is called the “Current

Indcx.” .
If the Index is no longer available, the Note Holder will. choose a new index that is based upon comparable information,

The Note Holder will give me notice of this choice.
. .‘.(_‘.9

{C) Calculation of Changes
Beforo each Change Date, the Note Holder will calculate 1y new interest rate by adding '\205“" ’
h’..,

TWO AND FIVE EIGHTHS
percentage point(s)( 2.6250 %) to the Current Index. The Note

Holder will then round the result of this addition to the ncarest onc-cighth Grone percentage point (0.125%). Subject to the
limits stated in Scction 4(D) below, this rounded amount will be my new ‘nteres: rate until the next Change Date.

The Note Holder will then determine the amount of the monthly paymer: ! would be sufficient o repay the unpaid
principal that I am expected o owe at the Change Date in full on the Maturity Daw ot my new interest rate in subsuntally
cqual payments. The result of this calculation will be the new amount of my month’ 2 ravment.

(D) Limits on Interest Rate Changes

The intcrest rate 1 am required to pay at the first Change Date will not be greater than 6.3750 % or
less than 2.3750 %, Therecaficr, my adjustable interest rate will never be incresse! or decreascd on any single
Changc Datc by morc than
THO
prcentage point(s)( 2.0000 %) from the rale of interest | have been payng far the preceding 12
months. My intcrest rate will never be greater than 10.37s0 %, which is called the “Maximum Ralc”.

(E) Effective Date of Changes
My new interest rate will become effective on cach Change Date. | will pay the amount of my new monthly payment

bcgmnmg on the first monthly payment date after the Change Date until the amount of my monthly payment changes
again,

{F) Notice of Changes
The Note Holder will deliver or mail to me a nolice of any changes in my adjustable interest rate and the wnount of my

monthly payment before the effective date of any change. The notice will include information required by law 10 be given
me and also the title and telephono number of a person who will answer any qucstion I may have regarding tic notice.

B. FIXED INTEREST RATE OPTION o o
Tho Nole provides for the Borrower's option to convert from an ixdjustable interest rate with interest rate limits to o

fixod interest rate, as follows:
S. FIXED INTEREST RATE CONVERSION OPTION

(A) Option to Convert to Fixed Rate
I have & Conversion Opmm that I can exercise unless 1 am in default or this Sccdon 5(A) will not permit me to do so.

The "Conversion Option” is my option to convert the interest rate | am required to pay by this Nole from an adjustable ratc
wigh-tirest rate limits w the fixed rate calculated under Scection 5(B) below.

) % ‘. 7/4{\ "By initialing, the Borrower(s) acknowledge(s) that this page is page 1 of 2
of the Multistate Adjustable Rate Rider.”

Initials Initials

MULTISTATE CONVERTIBLE ACJUSTABLE RATE RIDER-Single Family-1 Yesr Treasury Index-Fannle Hae Uniform instrument Form 3118 1/00
Form 421811 (0002) Pagetol?2 Groat Lakes Business Forms. inc. fll USA 1-800-283-0200 [ Mt 1-800-388-26843 L] FAX (618)-761-1131

MFCD9181 - 9/91 - 82002458
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