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MORYGAGE, ASSIGMMENT OF RENTS & SECURITY AGREEMENT (CHATTEL

THIS MORTGAGE (“Security Instrument") is given on January 27, 1992, by MID TOWN BANK AND TRUST COMPANY OF CHICAGO, not
personally, but as Trustee ("Trustee') under Trust Agreement dated January 13, 1984 end known as Trust No. 1153,; and
Ronald C. Stammich ("Beneficlary" and collectively with Trustee herein referred to as "Mortgagor®).

This Security Instrument is given to Mid lown Bank and Trust Compeny of Chicago, which is organized and exiating under the laws
of the State of 1ilinois, and whose addreas is 2021 North Clark Street, Chicago, Itlinois 60614 (“Lender"). Mortgagor is justly
indebted to Lender in the principal asum of OME HUMDRED NINETY-EIGHT THOUSAMD SEVEN HUNDRED FIFTY AND 00/100 Ooliars
(U.8.9198,730.00 ), which indebtedness is evidenced by a certain note dated of evon deto harowith (“Note®), which Note provides
for payments of the indobtedness sa set forth below:

Interest.

Borrower promises and agrees to pay to Londer {nterest on the unpaid principal balance evidenced by this Note
at the following rate:

Nim.rercent (9.00X) per annum.

Interest shall be comwutia . on the basis of a 360-day year and charged for the actual number of days elapsed,

lerw.

This Note shall ty cue and payabte in full on the maturity date which shal! be Pebruary 15, 1997
(the "Maturity Date ‘.,

Required Povments.

Principnl and interest payments (in the amount of ONE THOUSAND SIX HUMDRED SIXTY-SEVEM AND 91/100 (1,667.91)
{based on a Twenty-five (25) year arortizntion) shall be due and payable monthly beginning March 15, 1992 and
on that day each month thereafter ur®’( all of said outstanding principal plus any remaining accrued interest
and lote charges, if any, are repaid in futl,

This Security Instrument secures to Lender: (a) the repayment ~f rhe debt evidenced by the Note, with interest, and all rencwols,
extensions and modifications; (b) the payiment of all other sums, w th interest, advanced under any paragraph herein to protect
the security of this Security Instrument; and (c) the performance 4t Mortgagor's covenants and agreements under this Security
Inatrument and the Note and all other dotuments and agreements ent-ced into in connection therewith (the 'Loan Documents’).
For this purpose, Mortgagor does hereby mortgage, grant and convey tu Lrnder the following described property located in Cook
County, Illinois:

SEE EXHIBIT “A"™ ATTACHED HERETQ AND HEREBY MATE A PART HEREOF

which has the address of 859 North Damery1953-55 West lowa, Chicago, Iliinois 64622 (Y“Property Address”); which, with the
property hereinafter described, is referred to herein as the "Premises",

TOGETHER with all improvements, fixtures and personal property thereto belonging for so long and during all such times
as Mortgagor, its successors or assigns may be entitled theroto (which are pledged primarity and on a parity with said real
estate and not secondarily), and all appa-atus, equipment or articles now or hereafter thero.n or.thereon used to supply heat,
gas, air conditioning, water, \ight powoer, refrigeration (whether single units or centrally conrolled), and ventilation,
inctuding (without restricting the foregoing), screens, window shades, storm doors and windows, flior.coverings, inador beds,
swnings, stoves and water heaters. Al{ of the foregoing (collectively referred to herein as the "!np-ovements") are declared
to be a part of said real estate whether physically attached thereto or not, and it is agreed thut all similar apparatus,
equipment, or articloa hereafter placed in the Promises by Mortgagor, fts successors or assigns riia'l be considered as
constituting part of the real estate.

YOGETHER with all casements, rights of way, gores of land, streets, woys, alleys, passages, sewer rights, wators, water
courses, water rights and vowers, and all estates, rights, titles, interostsu, privileges, liberties, tenements, hereditaments
and appurtenances whatsooviar, in any way now or herceaftar belonging, relating or appertaining to the Land, and the reversions,
remainders, rents, issues and profits thereot, and all the estate, right, title, interest, property, possession, claim and demand
whatxosver, at taw as well as in oquity, in and to the same;

TOGETHER with all income from tha Premiscs to be applied againit the Indebtedness, provided, however, that Mortgagor
may, 80 long as no Default hos occurred hereunder, collect income and other benefits as it becomes due, but not more than one
(1) month in advance thereof;

TOGETHER with all procceds of the foregoing, including wivthout limitation all judgments, owards of damages and
settlements hereafter made resulting from condemnation proceeds or the taking of the Premises or any portion thereof under the
power of eminent domain, any proceeds of sny polticies of insurance, maintained with respect to the Premises or proceeds of any
sale, option or contract to setl the Premises or any portion thereof.

Y0 HAVE AND TO HOLD the Premises, unto the Lender, its succensors and assigns, forover, for the purposes herein set forth
together with all right to possession of the Premises after the occurrence of any Default as hereinafter defined; the Mortgayor
hereby RELEASING AND WAIVING all rights under and by virtue of the hcmestead exemption laws of the State of Iliinois.
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It the Federal insurance Administration (FIA) has designated the Premises to be in a special
flood harard area and denignated the community {n which the Premises are located oligible for
sale of nubsidized insurarnce, firat and second layer flood insurance when and as available;
and

The types and amounts of coverage as are customarily maintained by owners or operators of \ike

propertios.,

D. losurance Policlies. All Insurance Policies shall be in form, companies and amounts reasonably satisfactory to
Lender. All Insurance Policies shall:

1.

2.
3.

h.

3.

include, when avaitlable, non-contributing mortgagee endorsoments in favor of and with Loss payable to

Lender,

include standard watver of subrogation endorsements,

provide that the coverage shall nat be terminated or materfally modified without thirty (30) days!®

advance written notice to Lender and

provide that no claims shall be paid thereunder without ten (10) doys' advance written notice to Lender.

Mortgagor will deliver atl Insurance Policies premiun prepaid, to Lender and will deliver renewal or

replacement policies at least thirty (30) days prior to the date of oxpiration of any policy.
aration.

Mortgagor shall pay oach item of indebtedness herein mentioned, both principal and/or interest, when

due according to the termn hereof. At the option of the holders of the Note and without notice to

Mortgagor, all unpaid Indebtedness secured by this Security Instrument sholl, notwithstanding anything

on the Note or in this Security Instrument to the contrary, become due and payable

a. within three (3) days in the case of default in making payment of any inataliment of principal
or intercst on the Note, or

b. when defautt shatl occur and continue for fifteen (15) days following the date of mailing of
written notice of such default to Borrower in the performance of any other agreement of the
Mortgagor herein contained, said option to be exercised at any time after the expiration of
said fitteen day period, or
in the event Mortgagor or any other obligor default under any other document given by any of
them to snecure the obligations hereby secured or under the loan conmitment of Lender and any
“ivdall ravisions, modifications, and extensions thereto (the "Loan Commitment”), the provisions
of which sre incorporated herein by reference (the foregoing events are horein referred to as
e avtitu't),

Notwithstanding anvthing in the Note or Security Instrument to the contrary, the death of Mortgagor
and/or all guarsrio’s of the indebtedness herein mentioned shatl be a default in the performance of
an agreement of t=: Mortaagor hereunder and the hotder of the Note shall be entitled to all rights and
remedics given in the security Instrument in the event of default in the performance of any agreoment
of the Mortgagor cont:ined therein,

in the event that the holuer of the Note shall, in good faith, deem {tself insecuro, the holder of the
Note shall have tae right *< ~cclare the loan ev!donced by the Note to be in default and to accelerate
the instatlments of principil ond/or interest due herounder.

Foreclosure.

1.

when indebtedness hereby secured shall becomo due whether by acceleration or otherwise, holders of the
Note shall have the right to for.clore the lien hereof In accordance with the lilincis Mortgage
Foreclosure Act, Itl. Rev. Stat., ch 110, para, 15-1101, gt, seq. (1987) (the "Act"). 1In any suit to
foreclose the tien hereof, there shali ke allowed and included as additiona!l indebtedness in tho decree
for sale all expenditures and expenses <17 may be paid or incurred by or on behalf of Lender, it's
successor or assi¢gns for attorneys' fees, topruiser's fees, outiays for docunentary and expert evidence,
stenographers' charges, publication costs s costs (which may be estimated as to {tems to be expended
after entry of the decree) procuring all such abitrocts of title, title searches and examinations, title
insurance policies, Torrens certificates, and sirilar data and assurances with respect to title as
Lender, ft's successor or assigns may deem to be casonably necessary either to prosecute such suit
or to evidence tc bidders at any sale which may be has pursuant to such decree the true condition of
the titte to or the value of the Premises. All erpend.tures and expenses of the nature in this
paragraph mentiored shatl become so much additional irleri(edness secured hereby and immediately due
and payable, with interest thereon at a rate equivalent tu e post maturity rate set forth {n the Note
secured by this Security Instrument, (f any, otherwise tho. primesurity rate set forth therein, when
paid or incurred by Lender, it's successor or assigns in coriieciion with:

a. any procneding, including probate and bankruptcy procecdirgs, to which any of them shall be
a party, either as plaintiff, claimant or defendant, by reaon of this Security Instrument or
any Indebtedness hereby secured; or
preparat-ons for the commencement of any suit for the foreclosurs noreof after accrual of such
right to foreclose whether or not actually commenced; or
preparat ons for the defence of any suit for the foreclosure herco? o’ “er accrual of such right
to foreclose whether or not actually commenced; or
preparat-ons for the defense of any threatened suit or proceeding «bich might affect the
Promigos or the security hereof, whether or not actually commenced.

The proceeds of any foreclonure sale of the Premises shall be distributed and appliand in the following
order of priority: First, on account of all costs and expenses incident to the foreclosure proceedings,
including atl such items as are mentioned in the preceding paragraph thereof; second, all other items
which under the terms hereof constitute secured indebtedness additional to that evidenced by the Note,
with Interest thereon as herein provided; third, all principal and interest remaining unpaid on the
Note; fourth, any overplus to Mortgagor, their heirs, legal representatives or assigns, as their rights
may appear.

No action for the enforcement of the Lien or of any provision hereof shall be subject to any defense
which would not be good and available to the party interposing same {n an action at law upon the Note
hereby secured.

N

Z
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any sale, conveyance, assigmment .or other transfer of, or the grant of a security
interesat in, all or any part of the titie to the Premlsea or the benefictal interest
or power of direction under the trust agreement with the Mortgagor, {f applicable;
any sale, conveyance, essigrment or other transfer of, or the grant of a socurity
interest in, any share of stock of the Mortgagor (if a corporation) or the corporation
which {8 the beneficiary or one of the beneficieries under the trust agreement with
the Mortgagor, or of any corporationdirectly or indirectly controlling such beneficlary
corporation;

any sale, conveyance, assignment or other transfer of, or the grant of a security
fnterest in, any general partnership interest of the Limited partnership or generst
partnership (herein calied the “Partnership') which is the Mortgagor or the beneficiary
or one of the beneficiaries under the trust agreement with the Mortgegor;

any saie, convoyance, asssigmment or other transfer of, or the grant of s security
intorest in, sany share of stock of any corporation directly or indirectiy controlling
such Partnership.

Any consent by the Lender, or any walver of an event of default, under this Paragraph shall not constitute a consent
to, or walver of any right, remedy or power of Lender upon s subsequont event of default under this Paragraph.
L. Assignmont of Rents.

1. To further secure the indebtedness secured hereby, Mortgagor does hereby scil, assign and transfer unto
the Lender all the rents, issues and profits now due and which may hereafter become due under or by
virtue of any lease, whethor written or verbal, or any letting of, or of any agreement for the use or
occupancy of the Premises or any part hereof, which may have been heretofore or may be hereafter made
or agreed to or which may be mede or agreed to by the Lender under the powers herein granted, it being
the intention hereby to eatablish an absolute tronsfer and assigrment of all of such leases and
agreements, and all the avails thereunder, unto the Lencder, and Mortgagor does hereby appoint
{rervocably the Lender its true and lawful attornuy in its name and stead (with or without taking
prasession of the Premises) to rent, lease or let all or any portion of the Premises to any part or
parlice ot such rental and upon such terms as said Lender shall, in its discretion, determine, and to
collecy o'l of said avatls, rents, tssues and profits arising from or accruing at any time hereafter,
existing, o the Premises, with the same rights and powers and subject to the same immunities,
exoneratisn of Lisbility and rights of recourse and indemnity as the Lender would have upon taking
possussion 7 the Premises.

The Mortgagor reztesents and sgrees that no rent hau been or will be paid by any person in possession
of any portion of (h~.Premises for more than two instaliments in advance, and that the payment of none
of the rents to ac rue for any portion of the Premiscs has been or wiil be waived, released, reduced,
discounted, or otherw/.c discharged or compromised by the Mortgagor. The Mortgagor waives any rights
or set off againat ary pe.son in posseasion of any portion of the Premises. Mortgagor agrees that it
will not assign any o' .tho.rents or profits of the Premises, except to a purchaser or grantee of the
Premiges.

Nothing herein contained shull ba construed as constituting the Lender as a mortgagee in possession
in the abesence of taking of ».t.al possession of the Premises by the Lender. [n the exercise of the
powers herein granted the Lence', no Liabitity shall be asserted or enforced against the Lender, all
such liability being expressly walviu snd released by Lender,

The Mortgagor furthar agrees to aaiign and transfer to the Londer all future leases regarding ail or
any part of the Premises hereinbetcre Zescribed and to execute and deliver, at the request of the
Lender, all such further assurances aid renigrments in the Premises as the Lender shall from time to
time require.

Although {t is the intention of the partis” *i:at tho assigrment contained in this Paragraph 11 shatl
be a present assignment, it is expressly und.retood and agreed, anything herein contained to the
contrary notwithstanding, that so long as Morcpugrr is not in default hereunder or under the Note, it
shall have the privilege of collecting and reteir'ng the rents accruing under the leases assigned
hersby, until such time as Lender shall elect to collect such rents pursuant to the terms and provisions
of this Security Instrument,

The Lender shal! not be obtiged to perform or discharge, wor does it hereby undertake to perform or
diascharge, any obligation, duty or liability under any lrarca, and the Mortgagor shall and doos hereby
agree to indemnify and hold the Lender harmless of and fro vry and alt (iability, loss or damage which
tt moy or might incur under said |eases or under or by reason st *ne assignment thereof and of and from
any and all claims and demands whatsoever which may be assert_~-srainst it by reason of any alleged
obligations or undertakings on {it's part to perform or disciarg~ any of the terms, covenants or
agreements contained in said leases. Should the Lender incur any such liability, loss or damage under
said leases or under or by reason of the assignment thereof, or in tiie def-nse of any claims or demands,
the amount thereof, including costs, expenses and reasonable attorneys’ fecs, shall be secured hereby,
and the Mortgagor shall reimburse the Lender therefor {mmediately upor deacd,

Application of Rent. The Lender, in the exercine of the rights and powers hereisab.vs confaerred upon it by

Paragraph 11 hereof, shall have full power to use and apply thoe avails, rents, lssues und profits of the Premines

to the payment of or on account of the folluwing, in such order as the Lender may duturmine:

Enyiconmental Matters. Mortgagor represents that it is currently in compliance with, ard. Ccvenants and agrees

that, it will manage and operate the Premises and will cause esch tenant to occupy its dymised portion of the

Premises in compliance with, all federal, state and local laws, rules, reguiations and ordinances regulating,

without limitation, air poliution, soit and water poltution, and the use, generation, storage, handling or

disposal of hazardous or toxic substancos or other materials (inctuding, without limitation, raw materials,
products, supplies or wastes). Mortgagor further covenants and agrees that it shall not instail or permit to
be installed in the Premises asbestes or asny substance containing asbestos and deemed hazardous by or in
violation of federal, state or locsl laws, rules, regulations or orders respecting such material. Mortgagor
shall send to Lender within five (5) days of receipt or completion thereof, any report, citation, notice or other
writing including, without limitation, hazardous waste disposal manifests, by, to or from any governmental or
quesi-governmental authority empowered to regutate or oversee any of the foregoing activities., Mortgagor shatl
remove from the Premises and dispose of any such hazardous or toxic substances or other meterials in a manner
consistent with and in comptiance with applicable laws, rules, regulations and ordinances and shall take any
and all other action to romedy, rectify, rehabilitate and correct any violation of any applicable law, rule,
regulation or ordinance concerning toxic or hazardous substances or any viotation of any agreement cntered
fnto between Mortgagor, Lender and/or any third party with respect to hazerdous cor toxic materieis. Mortgagor
agrees to indemnify, defend with counsel rcascnably acceptable to Lender (st Mortgagor's sole cost) and hold

Lencler harmiess against any claim, response or other costs, damages, liability or demand (including without

{imitation reasonable attorney fees and coasts incurred by Lender) arising out of any claimed violation by

Mortgagor of any of the foregoing laws, regulations or ordinances or breach of any of the foregoing covenants

or agreements. The foreynoing indemnity shall survive repayment of the indebtedness.
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(b) Notwithstanding the aforesaid, the Mortgagor covenants and agrees that so long as any balance remains unpaid on the
Note, it will execute (or cause to bo executed) and doiiver to Lender, such renewal certificates, affidavits, extension
statements or other dacumentation in proper form so as to keep perfected the Lien created by any Security Agreement and Financing
Statement given to Lender by Mortgagor, ard to keep and maintain the same in full force and effect until the entire principal
indebtedness ond all interest to accrue thereunder has been pald in full,

T.

B n remium. It i{n 8 conditfon of this Security Instrument that tn the event of prepayment of the
principal bofore maturity, Lender will be entitlied to additional furxis to maintain the expected yleld of the
mortgage over the anticipated term of the mortgage (see Exhibit #8' attached hereto and hereby made a part

herogof).

rutee Exculpatory. In the event the Mortgagor executing this Security Instrument is an fllinois tand trust,
this Security Instrument 18 executed by Trustee, not personally but as trustee aforesnid in the exercise of the
power and authority conferred upon and vested in {t as such Trustee, and is payable only out of the property
specifically described in safd Security Instrument securing the payment herecof, by the enforcement of the
provisions contained in said Security Instrument. No personal liability shall be asserted or be enforceable
against Trustee, because or in respect of this or the making, issue or transfer thereof, all such liability,
it any, being expressly waived by each taker and holder of the Note, but nothing herein contained shall modify
or discharge the personat Liability of Beneficiary, any cuo-maker of the Note or any guaranter, if any, and each
oririnal and successive hstder of the Note accepts the same upon the cxpress condition that no duty shall rest
wr.n Jrustee to sequestor the rents, issues and profits arising from the property described in this Security
Instrument or the proceeds arising from the sale or other disposition thereof, but that in case of default in
the raym=nt of this Note ur of any installment of principal and interest, the sole remedy of the holders of the
Note sl al) be by fereclosure of Security Instrument, in accordance with the terms and provision hercof set forth
or by atc<iun to enforce the personal Liability of Beneficiary, any co-maker or any guarantor, {f any, of the
payment L. *.= Note.

Rider, The («id:r or Rideras attached hereto, it any, is(are) hereby made a part hereof,

orongor has executed this {natrument as of the day and year firut above written.

LOMPANY OF CHICAGO not personally, but loly _as Trustee aforesaid
- 4 Attest:

Name: Title

Rpnald C. Stammich
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NOTARIALS

JRUBTEE & CORPORATE:

STATE OF ILLINOIS )
)
COUNTY OF COOK )

1, the undersigned, a Notary Public in and for said County, in the State aforesnid, DO WEREBY CERTIFY, that

Deboroh Stephanites, Trust Officer of MID TOWN BANK AND TRUST COMPANY OF CHICAGO,a(n) !llinois banking corporation,

and Brenda Anderson, Assistant Socretary of said BANK, personally known to mo to be the game persons whoso names are subucribed
to the foregoing instrument in their stated copacitios, appesred before me this doy in porson and acknowledged that they signod
and del ivered the said instrument as thelr own free and voluntary acts, and as the free and voluntary acts of said corporation,
for the uses and purposes thorein set forth; and the Assistant Secretary did also then and there acknowlodge that he/she, as
custodian of the corporate seal of said corporation, did nffix said corporate sosl to said instrument as his/hor own free and
voluntary act, and as the frue and voluntary act of said corporation, for the uses and purposes therein set forth.

aiven under my hand and Notarial Seal this 27th day of January, 1992.

AL &, Brobiags
o

[4 / Notary Public
( OFFICIAL 3¢AL
(NS4 roophpiviey -
My commission expires: Y PUDLIC STATE (8 21 INoes
'"7513&&@&2&&&M£1J
MQRESLT .MRG

STATE OF ILLINO(S )
)
COUNTY OF COOK 2
1, the undersigned, o Notary Public 'n and for said Count', in the State aforesaid, DO HEREBY CERTIFY, that Ronald C. Stsmmich,
personally known to me to be the same person whose name is stLscribed to the foregoing instrument, appeared before me this day

in person and acknowiedged that he signed and delivered the (aid instrument as his own free and voluntary act, for the uses and
purposes therein set forth,

Given under my hand atxd Notarial Senl this 27th day of Jansury, 1972,

. ;éﬂ/ \

Notary Public

/

My commiusion expires:

66465026
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BKHIBII "a"

LEGAL DESCRIPTION:
LOT 1 IN CRAM'S SUBIDVISION OF LOT 4 IN BLOCK 7 IN THE SUBDIVISION

BY COCHRAN AND OTHERS OF THE WEST 1/2 OF THE SOUTHEAST 1/4 OF
SECTION 6, TOWNSHIP 39 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL

MERIDIAN, IN COOK COUNTY, ILLINOIS.

RERMANENT (ILPEX NUMBER:
17-06-433-001-0200

PROPERTY COMMONLY KNOGN AS:

859 NORTH DAMEN/1953-55 WZST IOWA, CHICAGO, ILLINOIS 60622

Je)
&
=
9]
@
8
<&
&
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EXHIBIT "B"

X ARAM
THE ORIGINAL INTEREST RATE OF THE MORTGAGE IS 2.00 %

AT THE TIME OF ANY PREPAYMENT OF PRINCIPAIL, MID TOWN BANK WILL
ASSESS A FEE DETERMINED AS FOLLOWS:

INTEREST RATE ON NOTE AT TIME OF PREPAYMENT 9,00 %

(IF YOUR NOTE HAS AN ADJUSTABLE RATE MAY BE DIFFERENT THAN ORIGINAL
RATE.)

AVAILABT.E REINVESTMENT TQ NOTE MATURITY AT TIME OF REFPAXMENT:

YALL STREET JOURNAL'S PUBLISHED YIELD FOR U.S.
THXEASURY MATURING =

{(maturity date of mtg.) )

DIFFERENCE

(IF DIFFERENCE ‘IS -0-, OR A NEGATIVE NUMBER, NO ADDITIONAL FUNDS
WOULD BE ASSESSED. ]

.

PRINCIPAL PREPAYMENT AMOUNT

K_DIEEEBENQE_K_Dbiﬁ_IQEE%IEULﬁﬂL_LlQ:Q&X_Mgﬂiﬂﬁl =$

YIELD
MAINTENANCE FEE

EXAMPLE:
RATE ON NOTE
TREASURY YIELD TO MATURITY OF
MORTGAGE AT TIME OF PREPAYMENT

DIFFERENCE .25
100,000 X .25% X _ 720 = $500,40
360

THE YIELD MAINTENANCE PROGRAM IS SEPARATE FROM, AND FIGURED
APART FROM, ANY ADJUSTMENT IN RATE THAT YOUR NOTE MAY (OR MAY
NOT) BE SUBJECT TO.

THIBS PROVISION DOES NOT APPLY IN THE CASE OF A SBALE TO A THLJ.©. PARTY.

66265026
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