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THIS MORTGAGE (*‘Security lustrument’') is given on January 24th, 1992
The mortgagor is STEPHEN E JOHNSON,
CHRISTINE M JOHNSON, , HIS WIFE

(**‘Borrower"’).
This Security Instruineisis given to
MARGARETTEN & ZCMPANY, INC. which is organized and existing
under the laws of the 3.rte of New Jersaey , and whose address is
One Ronson Road, (luelin, New Jersey 08830 (**Lender’’).
Borrower owes Lender the prinips’ sum of
One Hundred Forty-(Five Thousand, and 00/100 Dollars
US. § 145%,000.C0 ). This debt is evidenced by Borrower’s note dated the same date as this Security
Instrument (‘‘Note’’), which provides for monthly payments, with the full debt, if not pald earlier, duc and payable
on February ist, 2G0¢". This Security Instrument secures to Lender: (a) the repayment of the debt
evidenced by the Note, with interest, and all reciewals, extensions and modifications of the Note; (b) the payment of all other
sums, with interest, advanced under Paragraph 7 tc protect the security of this Security Instrument; and (c) the performance
of Borrower's covenants and agreements under this S acurity Instrument and the Note. For this purpose, Borrower does hereby
mortgage, grant and convey to Lender the following dsseribed property located in
COOK County, Nlinois:
LOT 18 IN IVY HILL NORTH SUBDIVISIOM OF PART OF THE NORTHWEST
1/4 OF THE NORTHEAST 1/4 OF SECTIO! 17, TOWNSHIP 42 NORTH,
RANGE 11 EAST OF THE THIRD PRINCIPAL SRIDIAN, IN COOK COUNTY,
ILLINOIS.
/PIN# 03-17-219-018-0000

-~

/which has the address of
2842 HICKORY LN ARLINGTON HTS, IL 60004 (*‘Property Address'’);

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, appurtenances,
and fixtures now or hercafter a part of the property. All replacements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred to in this Security Instrument as the ‘‘Property.”’

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the title to the Property against all claims and demands, subject to any encumbrances or record.

THIS SECURITY INSTRUMENT combines uniform covenants for nationa! use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Intevest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debt cvidenced by the Note and any prepayment and late charges duc under the Note.
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14, Noticss. Any notice to Borrower provided for in thix Security Tristewnent shall be given by delivering it or by mailing
it by first class maif unless applicable law requires use of anothier miethod. e notice shall be directed to the Property Addienn
or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to Lender’s
address stated hercin or any other address Lender designates by notice to Borrower. Any notice provided for 1n this Security
Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severnblilty. This Security Instrument shall be governed by federal law und the law of the jurndwtion
in which the Property ix located. In the event that any praovison or clause of this Security Instrument or the Moae wnflwts
with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be given
effect without the conflicting provision. To this end the provisions of this Security instrument and the Note are declared to
be scverable,

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. 1 all or eny part of the Property or any interest in
it is sold or transferred (or if a beneficial interest in Borrowet is sold or transferred and Borrower is not a natural person)
without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all surns secured by

this Security Instrument. However, this option shall not be exsrcised by Lerder if exercise iv prohibited by federal law as of

the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of
not {ess than 30 days from the date the notice is delivered or mailed within which Borrcrwer must pay all sumis wicured by
this Security Instruracnt. If Borrower fails to pay these sums prior to the expiration of this peniod, Lender ray inioke any
remedics permittcd &y this Security Instrument without further notice or demand on Borrower.

18, Borrower's Jught to Relnstate. If Borrower meets certain conditions, Borrower shall have the night 1o have
enforcement of this Security Instrument discontinued at any thne prior to the earher of: (a) S days (o wn c2hee prriod as
applicable law may specif; tor reinstatement) before sale of the Property pursuant to any power of sale contaned in this
Security Instrument; or (b)<rity of a judgment enforcing this Security Instrument. Those conditions are that Burrower: (a)
pays Lender all sums which then vieuld be due under this Security Instrument and the Nowr as if no aweleration had oucurred;
(b) cures any defauit of uny other cownants or agreementy; (¢) pays all expenses incursed in enforany tns Secuity Instrumnent,
including, but not limited to, reasonsbie attorneys’ fees; and (d) takes such action as Lender may reasonably require 1o assure
that the lien of this Security Instrument.-iender’s rights in the Property and Borrower’s obligation to pay the surns secured
by this Security lnstrument shall continus rachanged. Upon reinstatement by Borrower, this Security Instrument and the
obligations secured hereby shall remain fuliy effa<tive as if no acceleration had occurred. However, this right to reinstate shall
not apply in the casc of acceieration under Faragraph 17.

19. Sale of Note; Change of Loan Serviczr,~The Note or a partial interest 1n the Mo (together with this Security
Instrument) may be sold onc or more times without rviar notice to Borrower. A sale may result 1n a change 1n the entity (known
as the *'Loan Servicer'') that collects monthly payuier.s-due under the Note and this Security Instrument. There alvo may
be one or more changes of the Loan Servicer unrelated 15 asale of the Note. If there 1s a change of the Loan Servicer, Borrower
will be given written notice of the change in accordance witli Paragraph 14 above and applicable law. The notwe will stare
the name and address of the new Loan Servicer and the altdress to which payments should be made. The nouce il also
contain any other information required by applicable law.

20. Hasardous Substances. Borrower shall not cause or g<r-ait the presence, use, disposal, storage, o1 release of any
Hazardous Substances on or in the Property. Borrower shall not do, nsr 2ilow anyone else to do, anything affecting the Property
that is in violation of any Environmental Law. The preceding two sentonies shall not apply to the presence, use, or storage
on the Property of small quantities of Hazardous Substances that ard g:nerally recognized to be approptiate to neimal
residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, (-lain), demand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Property anc.=ny Hazardous Substance or Environmental
Law of which Borrower has actual knowledge. 1f Borrower learns, or is notified by 7oy governmental o1 regulatory authority,
that any remaval or other remediation of any Hazardous Substance affecting the Propzny naeceesary, Bortower vhall rompily
take all necessary remedial actions in accordance with Environmental [aw.

As used in this Puragraph 20, ‘‘Hazardous Substances’’ are those substances definad astoxic or hazardous substances
by Environmental Law and the following substances: gasoline, kerosene, other flammable Ceoxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and ridiocctive materials. Ay used
in this Paragraph 20, “Environmental Law’’ means federal laws and laws of the jurndicion whert (e Propesty is located
that relate to health, safety or environmental protection,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree ay follows:

21. Accelemtion; Remedies. Lender shal) give notice to Borrower priur (o sccelerstion following B2ozrower’s bresch
of any covenant or agreement in this Security Instrument (but not prior (o scceleration under Paragraph 17 utiess applicable
law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the defauil; (¢) » date, Bot
less thaa 30 days from the date the notice is given to Borrower, by which the defanlt must be cured; and (d) thut failure (o
cure the default on or before the date specified in the notice msy result in ucceleration of the sums secured by this Security
Instrument, torectosure by judicin proceeding and sale of the Property. The notice shall further inform Borrower of the right
10 reinstute after accelerution and the right to assert in the foreclosure proceeding the non-existence of x defuull or any other
defense of Borrower to accelerntion and foreclosure. 1f the defuult is not cured on or hefore the date specified in the notice,
Lender at its option may require immediate payment in full of al) sums secured by this Security Imstrument without further
demand and may foreclose this Security Instrument by judicial proceeding. Lender shali be entitled to collect all expeares
Incurred in pursuing the remedies provided in this Paragraph 21, including, but not limlted to, remsonuble sttorneys’ fees and
costs of ttle evidence.

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Secunity fustrumnent
without charge to Borrower. Borrower shall pay any recordation costs.

23. Walver of Homestead. Borrower waives all right of homestead exemption in the Property.
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after the date of uccupuncyUlN.cQ hcrEcIuQ IrALq ch@r shnmn)c unreasonably withheld,

or unless extenualing circumstances exist which are beyond Borrower's control. Borrower shall not destroy, damage or impair
the Property, allow the Property to deteriorate, or commit waste on the Property. Borrower shall be in default if any forfeiture
action or proceeding, whether civil or criminal, is begun that in Lender’s good faith judgment could result in forfeiture of
the Property or otherwise materially impair the lien created by this Security Instrument or Lender’s security interest. Borrower
may cure such a default and reinstate, as provided in Paragraph 18, by causing the action or proceeding to be dismissed with
a ruling that, in Lender’s good faith determination, precludes forfeiture of the Borrower's interest in the Property or other
material impairment of the lien created by this Security Instrument or Lender’s security interest. Borrower sha'! also be in
default if Borrower, during the loan application process, gave materially false or inaccurate information or statements to Lender
(or failed to provide Lender with any material information) in connection with the loan evidenced by the Note, including,
but not limited to, representations concerning Borrower's occupancy of the Property as a principal residence. If this Security
Instrument is on a leaschold, Borrower shall comply with all the provisions of the lease. If Borrower acquires fee title to the
Property, the leaschold and the fee title shall not merge unless Lender agrees to the merger in writing.

7. Protectlon of 1ender’s Rights in the Property. If Borrower fails to perform the covenants and agreements contained
in this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rights tn the Property (such
as a proceeding in bankruptey, probate, for condemnation or forfeiture or to enforce lnws or regulations), then Lender may
do and pay for whatever is necessary to protect the value of the Property and Lender’s rights in the Property. Lender’s actions
may include paying any sums secured by a lien which has priority over this Security Instrument, appearing in court, paying
reasonable attorneys’ fecs and entering on the Property to make repairs. Although Lender may tuke action under this Paragraph
7, Lender does not have to do so.

Any amounts Aisbursed by Lender under this Paragraph 7 shall become additional debt of Borrower secured by this
Security Instrum<at. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursemeat at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment.

8. Mortgage Insucwrcr. I Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower skl Hay the premiums required to maintain the mortgage insurance in effect. If, for any reason, the
mortgage insurance coveragrequired by Lender lapses or ceases (o be in effect, Borrower shall pay the premiums required
to obtain coverage substantinilvicguivalent to the mortgage insurance previously in effect, at a cost substantially equivalent
to the cost to Borrower of the mnorigige insurance previously in effect, from an aliernate mortgage insurer approved by Lender.
If substantially equivalent mortgag::fasurance coverage is not avaitable, Borrower shall pay to Lender cach month a sum equal
to one-twelfth of the yearly mortgage insarunce premium being paid by Borrower when the insurance coverage lapsed or ceased
to be in effect. Lender will accept, use apu »éiain these payments as a loss reserve in licu of mortgage insurance. Loss reserve
payments may no longer be required, atne ontion of Lender, if mortgage insurance coverage {in the amount and for the
period that Lender requires) provided by an jasuier approved by Lender again becomes available and is obtained. Borrower
shall pay the premiums required to maintain morteage insurance in effect, or to provide a loss reserve, until the requirement
for mortgage insurance ends in accordance witli any written agreement between Borrower and Lender or applicable law.,

9. Inspection. Lender or its agent may make réasonable entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior to an inspeciirn specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award c¢r claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property or for conveyance in lieu of condemnation, are hereby assigned
and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds sha)! be applied to the sums secured by this Security Instrument,
whether or not then due, with any cxcess paid to Borrower. In tiecvent of a partial taking of the Property in which the fair
market value of the Property immediately before the taking is equilo or greater than the amount of the sums secured by
this Security Instrument immediately before the tuking, untess Boirorer and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be reduced by the amount of Znc¢ proceeds multiplied by the following fraction: (a)
the total amount of the sums secured immediately before the tuking, diided by (b) the fair market value of the Property
immediately before the taking. Any balance shall be paid to Borrower. In the event'of a partial taking of the Property in which
the fair market value of the Property immediately before the taking is less than the amount of the sums secured immediately
before the taking, unless Borrower and Lender otherwise agrec in writing or upriess.applicable law otherwise provides, the
proceeds shall be applied to the sums secured by this Security Instrument whethieror not the sums are then duce.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrewer/that the condemnor offers to make
an award or settle a claim tor damages, Borrower fails to respond to Lender within 30U:1ys after the date the notice is given,
Lender is authorized to collect and apply the proceeds, at its option, either to restoration ol yepair of the Property or to the
sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in Paragraphs 1 and 2 or change the s:azunt of such payments.

11. Borrower Not Released; Forhesrance by Lender Not a Waiver. Extension of the time for.pa; ment or modification
of amortization ot the sums secured by this Security Instrument granted by Lender to any successor iz interest of Borrower
shall not operate to release the liability of the original Borrower or Borrower's successors in interest, Lender shall pot be required
to commence proceedings against any successor in interest or refuse to extend time for payment or(cthicrwise modify
amortization of the sums secured by this Sccurity Instrument by reason of any demand made by the original Borrower or
Borrower's successors in interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or
preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Severul Liability; Co-Signers. The covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
Paragraph 17. Borrower's covenants and agreements shall be joint and scveral. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to mortgage, grant and convey that
Borrower's interest in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay the
sume secured by this Security Instrument; and (¢) agrees that Lender and any other Borrower may agree to extend, modify,
forbear or make any accommodations with regard to the terms of this Security Instrument or the Note without that Borrower's
consent.

13, Loan Charges. 1f the loan secured by this Security Instrument is subject to u law which sets maximum loan charges,
and that law is finally interpreted so that the interest or other loan charges collected or to be collected in connection with
the loan exceed the permitted limits, then: (1) any such loan charge shall be reduced by the amount nccessary to reduce the
charge to the permitted limit; and (b) any sums already collected from Borrower which exceeded permitted limits will be
refunded to Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by making
a direct payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without
any prepayment charge under the Note.
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