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FIRST FEDERAL OF ELGIN, F.S.A.
28 NORTH GROVE AVENUE
ELGIN, ILLINOIS 60120

920591
LN # 204244-8 <Jiog
o™
e SE-T-01
[Space Above This Line For Recording Data] AP ene:
MORTGAGE DT
THIS MORTGAGce {"Security Instrument™) is given on JANUARY 16 1992 . The mortgagor is
JOHN A. URBAN ANO JANIE URBAN, HIS WIFE AS JOINT TENANTS
("Borrower™). This Security Instrviacs'< is given 1o LDJ
t.
FIRST FEDERAL OF ELGIN, F G.A. o
2
")
LAY
which is organized and existing under the laws 0f UNITED STATES OF AMERICA ,and whose 77

address is 28 NORTH GROVE AVENUE, ELGIN. ILLINOIS 60120
("Lender”). Borrower owes Lender the principal sum of

ONE HUNDRED TWENTY ONE THOUSAND SFVEN_ HUNDRED FIFTY AND 00/100

Dollars (US. $ 121,750.00 ).
This debt is evidenced by Borrower's note dated the same date as this Security Instrument ("Note™), which provides for monthly
payments, with the full debt, if not paid carlier, duc and payable on FEBRUARY 1 1999 . This Security

Instrument secures to Lender: (a) the repayment of the debt evidencad by the Note, with intcrest, and all renewals, extensions and
moditications of the Note; (b) the payment of all other sums, witl ip.crest, advanced under paragraph 7 10 protect the security of
this Sccurity Instrument; and (c) the performance of Borrower's covcaaris and agreements under this Sccurity Instrument and the

Note. For this purpose, Borrower does hercby mortgage, grant and couy<y 1o Lender the following described property located in
COOK County, IHinois:

LOT 16 IN BLOCK 9 IN BRANIGAR'S MEADOW KNOLLS, A SUBDIYiIiSION OF THAT PART OF
THE SOUTHWEST 1/4 OF SECTION 27, RAND THE NORTH HALF OF SECTION 34, TOWNSHIP
41 NORTH, RANCGE 10, EAST OF THE THIRD PRINCIPAL MERIDIAN, il THE VILLAGE OF

SCHAUMBURG, COOK COUNTY, ILLINOIS.
O7-3 d -1200/6

which has thc addressof 3C WEST MONTEREY AVE SCHAUMBURG [Street, City],
Illinois 60193 ("Property Address™);
{Zip Code}
ILLINOIS - Single Family - Fannio Mas/Freddie Mac UNIFORM INSTRUMENT Page 1016 Form 3014, 9/90
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TOGETHER WITH all lLJlINLQL\E\\I or lcQJ Al—on lCnle :deuucmans‘, appuricnances, and

fixturcs now or hereafter a part of the property. All replacements and additions shall also be covered by this Sceurity Instrument.
All of the forcgoing is referred w in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the cstate hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants and
will defend generally the tite o the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national usc and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering rcal property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principai and Interest; Prepayment and Late Charges.  Borrower shall promptly pay when duc the
principal of and intcrest on the debt evidenced by the Note and any prepayment and late charges duc under the Note.

2. Funds for Taxes and Insurance. Subject to applicabie law or to a written waiver by Lender, Borrower shall pay 10
Lender on the day monthly payments arc duc under the Note, until the Note is paid in full, a sum ("Funds") for: (a) ycarly taxes
and assessments which may attain priority over this Security Instrument as a lien on the Property; (b) ycarly lcaschold payments
or ground rents on the Property, if any; (c) yearly hazard or property insurance premiums; (d) ycarly flood insurance premiums, if
any; (¢) ycarly mongage insurance premiums, if any: and (f) any sums payable by Borrower 1o Lender, in accordance with the
provisions of paragraph 8, in licu of the payment of mortgage insurance prcmiums. These itcms are called "Escrow Items.”
Lendcr may, at any time, collect and hold Funds in an amount not to exceed the maximum amount a icader for a fcderally related
mortgage loan may requirc for Borrower's escrow account under the federal Real Estate Setdement Procedures Act of 1974 as
amended from time 20 time, 12 U.S.C. Section 2601 ef seq. ("RESPA"), unless another law that applies to the Funds sets a lesser
amount. Jf so, Leades' may, at any time, collect and hold Funds in an amount not to excced the lesser amount. Lender may
cstimate the amount of Fends due on the basis of current data and reasonablc estimates of cxpenditures of future Escrow Items or
otherwise in accordance wif 1 applicable law.

The Funds shall be held ir an institution whose deposits are insured by a federal agency, instrumentality, or entity (including
Lender, if Lender is such ai ssiitution) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow
Items. Lender may not charge Rorower for holding and applying the Funds, annually analyzing the escrow account, or verifying
the Escrow Items, unless Lender prys' Borrower inlerest on the Funds and applicable law permits Lender to make such a charge.
However, Lender may require Borres¢r 10 pay a one-time charge for an independent real cstate tax reporting service used by
Lender in connection with this loan, unlzss applicable law provides otherwise. Unless an agrecment is made or applicable law
requires interest to be paid, Lender shall.»41 /e required 10 pay Borrower any interest or carnings on the Funds. Borrower and
Lender may agree in writing, however, that'interzst shall be paid on the Funds. Lender shall give w Borrower, without charge, an
annual accounting of the Funds, showing credi s and debits to the Funds and the purposc for which cach debit 10 the Funds was
made. The Funds are pledged as additional securiy £oi all sums sccured by this Security Instrument.

If the Funds held by Lender exceed the amouniz emmitted to be held by applicabic law, Lender shall account to Borrower for
the excess Funds in accordance with the requirements of arplicable law. If the amount of the Funds held by Lender at any time is
not sufficient to pay the Escrow Items when due, Lender/n ay so notify Borrower in writing, and, in such case Borrower shall pay
to Lender the amount necessary to make up the deficiency “scrrower shall make up the deficiency in no more than twelve
monthly payments, at Lender’s sole discretion.

Upon payment in full of all sums secured by this Security Irstnment, Lender shall prompdy refund to Borrower any Funds
held by Lender. If, under paragraph 21, Lender shall acquire or s¢f''ths Property, Lender, prior to the acquisition or sale of the
Property, shall apply any Funds held by Lender at the time of acquisiuon or sale as a credit against the sums sccured by this
Sccurity Instrument.

3. Application of Payments. Unless applicable law provides otherwiss, 2!l payments reccived by Lender under paragraphs
1 and 2 shall be applicd: first, w any prepayment charges due under the ivole; ¥2cond, to amounts payable under paragraph 2;
third, 10 interest due; fourth, to principal due; and last, to any late charges duc under the Note.

4. Charges; Liens. Borrower shall pay all taxes, asscssments, charges, fincs nad impositions attributable to the Property
which may atain priority over this Security Instrument, and lcasehold payments or grourd reats, if any. Borrower shall pay these
obligations in the manner provided in paragraph 2, or if not paid in that manncr, Borrovier shall pay them on tme directly to the
person owed payment. Borrower shall prompuy furnish to Lender all notices of amouiit o be paid under this paragraph. If
Borrower makes these payments directly, Borrower shall promptly fumish o Lender receipts cvi luncing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrumcat un’~ss Borrower: (a) agrees in
writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) conicsts in good faith the lien
by. or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinior. enerale o prevent the
enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory o Lendir surordinating the lien to
this Security Instrument. If Lender determines that any part of the Property is subject to a lien which may 2.uin priority over this
Security Instrument, Lender may give Borrower a notice identifying the licn. Borrower shall satisfy the lica ¢ vike one or more
of the actions set forth above within 10 days of the giving of notice.
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S. Hazard or Property lUnN QE‘ El l(QII A’menCang ;Mca!‘lcr erected on the Property

insured against loss by firc, hazards included within the term “extended coverage” and any other hazards, including floods or
flooding, for whicti Lender requires insurance. This insurance shali be maintained in the amounts and for the periods that Leader
requires. The insurance carrier providing the insurance shall be chosen by Borrower subject w0 Lender’s approval which shall not
be unreasonably withheld. [f Borrower fails to maintain coverage described above, Lender may, at Lender’s option, obtzin
coverage o protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policies and rencwals shall be accepiable o Lender and shall include a standard morigage clause. Lender shall
have the right to hold the policics and renewals. If Lender requires, Borrower shall prompuy give to Lender all receipts of paid
premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender
may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in wriling, insurance proceeds shall be applicd to restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessencd. If the restoration or
repair is not economically feasible or Lender’s security would be lessened, the insurance procceds shall be applied to the sums
secured by this Sccurity Instrument, whether or not then due, with any cxcess paid to Borrower. If Borrower abandons the
Property, or docs not answer within 30 days a noticc from Lender that the insurance carricr has offered to setle a claim, then
Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums secured
by this Security Instrument, whether or not then duc. The 30-day period will begin when the notice is given.

Unless Lender and Bomrower otherwisc agree in writing, any application of proceeds to principal shall not extend or postpone
the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If under paragraph
21 the Property is piquired by Lender, Borrower's right to any insurance policies and proceeds resulting from damage to the
Property prior to %2 quisition shall pass to Lendcr to the exwent of the sums secured by this Security Instrument immediatefy
prior to the acquisition

6. Occupancy, Precervation, Maintenance and Protection of the Property; Borrower’s Loan Application; Leaseholds.
Borrower shall occupy, cstrolish, and use the Property as Barrower's principal residence within sixty days after the execution of
this Security Instrument and-sr<l continue 10 occupy the Property as Borrower's principal residence for at least onc year after the
date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be unrcasonably withheld, or unless
extenuating circumstances exist whiza are beyond Borrower's control. Borrower shall not destroy, damage or impair the Property,
allow the Property to deteriorate, or ~ommit waste on the Property. Borrower shall be in dcfault if any forfeiture action or
procecding, whether civil or criminal, is b>zun that in Lender's good faith judgment could result in forfeiture of the Property or
otherwise materially impair the lien creaiad 6 this Security Instrument or Lender's sccurity interest. Borrower may cure such a
default and reinstate, as provided in paragiaph R, by causing the action or procceding to be dismissed with a ruling that, in
Lender's good faith determination, precludes fofeiture of the Borrower’s interest in the Property or other material impairment of
the lien created by this Security Instrument or Lemdze's security interest. Borrower shall also be in default if Borrower, during the
loan application process, gave materially false or inaczr=ate information or statements to Lender (or failed to provide Lender with
any material information) in connection with the lown cvidenced by the Note, including, but not limited t0, representations
conceming Borrower's occupancy of the Property as a prir cipal residence. If this Sccurity Instrument is on a leaschold, Borrower
shall comply with all the provisions of the lease. If Borrower #Zquires fee title to the Property, the leaschold and the fee tile shall
not merge unless Lender agrees (o the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrov/er fails o perform the covenants and agreements contained in
this Security Instrument, or there is a legal procecding that may sisaificanty affect Lender’s rights in the Property (such as a
proceeding in bankruptcy, probate, for condemnation or forfeiture or w' enioree laws or regulations), then Lender may do and pay
for whatcver is necessary to protect the value of the Property and Lender’s (ights in the Property. Lender's actions may include
paying any sums socured by a lien which has priority over this Securily /insgument, appearing in court, paying reasonable
attomeys’ fecs and entering on the Property 10 make repairs. Although Liiider mey take action under this paragraph 7, Lender
does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additivia’ debt of Borrower secured by this Security
Instrument. Unless Borrower and Lender agrec to other terms of payment, these anicyas shall bear interest from the date of
disburscment at the Note rate and shall be payable, with interest, upon notice from Lender 2o Porrower requesting payment.

8. Mortgage Insurance. If Lender required morgage insurance as a condition of making <he loan sccured by this Security
Instrument, Borrower shall pay thc prcmiums required to maintain the mortgage insurance, incffect. If, for any reason, the
mongage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shal pas: the premiums required o
obtain coverage substantially equivalent to the mortgage insurance previously in cffect, at a cost {ubstntially equivalent 10 the
cost t0 Berrawer of the morgage insurance previously in effect, from an aliernate morigage insurer sprroved by Lender. If
substantially cauivaiza morigage insurance coverage is not available, Borrower shall pay to Lender each rionth a sum equal o
onc-twelfth of the ycarly morigage insurance premium being paid by Borrower when the insurance coverag s Lipsed or ceased o
be in cffect. Lender will accept, use and retain these payments as a loss reserve in licu of morigage insuivico. Loss reserve
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payments may no longer m‘ny@uEF lla@ Il age ifsu )ngm the amount and for the period

that Lender requires) provid y an insurer approved by Lender again becomes avaiabic and is obtained. Borrower shalf pay the
premiums requircd W mainiain mortgage insurance in effect, or to provide a loss reserve, until the requircment for mortgage
insurance cnds in accordancc with any written agreement between Borrower and Lender or applicable law.

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give
Borrower notice al the time of or prior to an inspection specifying reasonable causc for the inspection.

10. Condemnation. The procecds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in licu of condemnation, are hereby assigned and
shall be paid to Lender.

In the cvent of a total taking of the Property, the proceeds shall be applicd 10 the sums sccured by this Security Instrument,
whether or not then due, with any excess paid to Borrower, In the event of a partial taking of the Property in which the fair market
value of the Property immediatcly before the taking is equal to or greater than the amount of the sums secured by this Security
Insrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by this
Security Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the total amount of
the sums sccured immediatcly before the taking, divided by (b) the fair market valuc of the Property immediately before the
taking. Any balance shall be paid to Borrower. In the event of a partial taking of the Property in which the fair market value of the
Property immediately before the waking is less than the amount of the sums secured immediatcly before the taking, unless
Bormrower and Lender otherwise agrec in writing or unless applicable law otherwise provides, the proceeds shall be applied to the
sums secured by this Sccurity Instrument whether or not the sums are then due.

if the Property is abandoned by Borrower, or if, after notice by Lender to Borrower thal the condemnor offers to make an
award or scttlc a cim for damages, Borrower fails to respond o Lender within 30 days after the date the notice is given, Lender
is authorized W collect2nd apply the procecds, at its option, cither 1o restoration or repair of the Property or to the sums secured
by this Security Instrum-ny, whether or not thea due.

Unless Lender and 2urower otherwise agree in writing, any application of proceeds to principal shall not extend or postpone
the due date of the monthly ravments referred to in paragraphs 1 and 2 or change the amount of such payments.

11. Borrower Not Releaey’; Forbearance By Lender Not 3 Waiver. Exicasion of the time for payment or modification
of amortization of the sums sccures by this Security Instrument granted by Lender to any successor in interest of Borrower shall
not operatc to release the liability ‘of b= original Borrower or Borrower's successors in interest. Lender shall not be required to
commence proceedings against any successor in interest or refuse to extend time for payment or othcrwise modify amortization of
the sums sccured by this Security Instrume it by reason of any demand made by the original Borrower or Borrower's successors
in interest. Any forbeasance by Lender in eiercising any right or remedy shall not be a waiver of or preclude the exercise of any
right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covcnants and agrecments of this
Security Instrument shall bind and benefit the sucossors and assigns of Lender and Borrower, subject to the provisions of
paragraph 17. Borrower’s covenants and agreemens -h7il be joint and several. Any Borrower who co-signs this Security
Instrument but does not execuie the Notc: (a) is co-sigausg this Security Instrument only 10 mortgage, grant and convey that
Borrower's interest in the Property under the terms of this Secerity Instrument; (b) is not personally obligated to pay the sums
sccured by this Sccurity Instrument; and (c) agrees that Lencer and any other Borrower may agree (o extend, modify, forbear or
make any accommodations with regard to the terms of this Securyy lastrument or the Notc without that Borrower’s consent.

13. Loan Charges. If the loan secured by this Security Insuviaent is subject to a law which scis maximum loan charges,
and that law is finally interpreted so hat the intcrest or other loan chaiges collected or to be collected in connection with the loan
exceed the permitted limits, then: (a) any such loan charge shall be redured by the amount necessary to reduce the charge 1o the
permitted limit; and (b) any sums already collected from Bosrower which (xczeded permitted limits will be refunded to Borrower.
Lender may choose 1o make this refund by reducing the principal owed under.the Noie or by making a direct payment to
Borrower. If a refund reduces principal, the reduction will be treatcd as a parual prepayment without any prcpayment charge
under the Note.

14. Notices. Any notice 10 Borrower provided for in this Security Instrument shall be given by delivering it or by mailing it
by furst class mail unless applicable law requires usc of another method. The notice snelt be dirccted to the Property Address or
any other address Borrower designaies by notice 1o Lender. Any notice 1o Lender shall i« givcn by first class mail to Lender’s
address stated hercin or any other address Leader designates by notice to Borrower. Any nctice provided for in this Security
Instrument shall be deered 10 have been given to Borrower or Lender when given as provided i, this.paragraph.

15. Governing Law; Severability. This Security Inswument shall be governed by fedcal hww and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Scvudil; Jnstrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument ¢4 #ic Note which can be
given effect withoui ihe conflicting provision. To this end the provisions of this Security Instrument and «< tote arc declared to

be scverable.
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16. Borrower’s Copy. BUNQ E:!I onclchlALf thG\Qd Iml' thisSceurity Insuument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest in it is
sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this Security
Instrument. However, this option shall not be excrcised by Lender if exercise is protubited by federal law as of the date of this
Security Instrument.

1f Lender excrcises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not less
than 30 days from the datc the notice is delivered or mailed within which Bosrower must pay all sums sec by this Security
Instrument. If Borrower fails 10 pay these sums prior o the expiration of this period, Lender may invoke any remedies permitted

by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the carlier of: (a) S days (or such other period as
applicablc law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this Securit
Instument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a')ufays Lender al
sums which then would be due under this Sccurity Instrument and the Note as if no acceleration had occurred; (b) cures any
default of any other covenants or agreements; (c) pays all cxpenses incurred in enforcing this Sccurily Instrument, including, but
not limited 10, reasonable attorneys' fees; and (d) takes such action as Lender may rcasonably require to assure that the lien of this
Security Instrument, Lender’s rights in the Property and Borrower's obligation 10 pay the sums secured by this Security
Instrument shall continuc unchanged. Upon reinstatement by Borrower, this Sccurity Instrument and the obligations secured
hereby shall remain fully effective as if no acceleration had occurred. However, this right 1o reinstate shall not apply in the casc of
acceleration under paragraph 17. )

19. Sale of Note; Change of Loan Servicer. The Notc or a partial intcrest in thc Note (logether with this Security
Instrument) may be scld one or more times without prior notice 1o Borrower. A salc may result in a change in the entity (known
as the "Loan Scrvice ‘) hat collects monthly payments due under the Note and this Sccurity Instrument. There also may be one or
more changes of the Lian Servicer unrelated to a sale of the Now. If there is a change ot the Loan Servicer, Borrower will be
given written notice of <n¢ change in accordance with paragraph 14 above and applicable law. The nolice will state the name and
address of the new Loar Sirvicer and the address 1o which payments should he made. The notice will also contain any other
information renuived by agplicable law.

20. Hazardous Substr.cczs . Borrower shall not cause or permit the presence, use, disposal, siorage, or relcase of any
Hazardous Substances on or ir_ \'v: Property. Barrower shall not do, nor allow anyone cisc to do, anything affecting the Property
that is in violation of any Envirunrico’al Law. The preceding two seateaces shall not apply o the presence, use, or storage on the
Property of small quantities of Hazurdous Substances that arc generally recognized o be appropriate to normal residential uses

and to maintenance of the Property.
Borrower shall prompuly give Lender. written notice of any investigation, claim, demand, lawsuit or other action ubaf ls:ty
W

governmental or regulatory agency or privav: party involving the Property and any Hazardous Substance or Environmen
of which Borrower has actual knowledge. i« L orrower leams, or is notificd by any governmental or regulatory authority, that an
removal or other remediation of any Hazarqous Substance affecting the Property is necessary, Borrower shall promply ke all

necessary remedial actions in accordance with Ei viroamental Law,
As uscd in this paragraph 20, Hazardous Cubsinces™ arc those substances defined as toxic or hazardous substances by

Environmental Law and the following substancel: 7asoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile sotvents, materials contiiring asbestos or formaldchyde, and radioactive materials. As used in
this paragraph 20, "Environmental Law" means federal lav/s and laws of the jurisdiction where the Property is located that relate

10 health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender fuither covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Bol ro'ver prior to acceleration following Borrower’s breach of
any covenant or agreement in this Security Instrument (but ao? prior to acceleration under paragraph 17 unless
applicable law provides otherwise). The notice shall specify: (a) the diihuit; (b) the action required to cure the default; (c)
2 date, not less than 30 days from the date the notice is given to Borror.2r, by which the default must be cured; and (d)
that fmilure to cure the default on or before the date specified in the nitice may result in acceleration of the sums secured
by this Security Instrument, foreclosure by judicial proceeding and saw of tb~-Property. The notice shall further inform
Borrower of the right to reinstate after acceleration and the right to assert ir. the fereclosure proceeding the non-existence
of a defauit or any other defense of Borrower to acceleration and foreclosure. If che default is not cured on or before the
date specified in the notice, Lender, at its option, may require immediate payricrt in full of all sums secured by this
Security Instrument without further demand and may foreclose this Security Instrimrat by judicial proceeding. Lender
shall be entitied to collect all expenses incurred in pursuing the remedies provided in ta's paragraph 21, including, but aot
limited to, reasonable attorneys® fees and costs of title evidence.

Zi. Release. Upon payment of all sums sccured by this Security Instrument, Lender shail relese this Security Instrument
without charge to Borrower. Borrower shall pay any recordation costs.

23. Waiver of Homestead. Borrower waives all right of homestcad exemption in the Property.
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24. Riders to this Security Instrument. If one or more riders are exccuted by Borrower and recorded together with this
Sccurity Inastrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and supplement
the covenants and ag-caments of this Security Instrument as if the rider(s) were a part of this Security Instrument.

[Check applicable ox(.s)}
[ Adjustable Rric Rider {C_] Condominium Rider ] 14 Family Rider
{__] Graduated Pay neiit Rider (] Planned Unit Development Rider  [_] Biweckly Payment Rider
[X] Balloon Rider (] Rate Improvement Rider ] Second Home Rider

(3 v.A. Rider ] Other(s) specify)

BY SIGNING BELOW, Borrower accr gt and agrees to the terms and covenants contained in this Sccurity Instrument and in

any rider(s) executed by Borrower and recorded vith it /
Witncsses: /. ’,// % /%
e L pitttee (Seal)
JOHUN A URBAN _ q§2 -Borrower
pya ial Security Number S 7- 35 &~ !
PN J\ VL}&SN*\—J (Scal)
J URBAN . -Borrower
Sorial/Security Number S4S-66 QL{OQ
(Seal) ) (Seal)
Borrower -Borrower
Social Sccurity Number Social Secrurity Number
STATE OF ILLINOIS, . ) Crunty ss:
15 (/{, /M-d—g/ e / - 8 Notary Public in and forsaid county and state do hercby certify that
(- ,_’,l}.:o&’a_, C:, (__)//,_" e "(%’W (///O L RS
7 . personaily known to me o t e the same person(s) whose name(s)
subscribed 1o the foregoing instrument, appearcd before me this day in person, and acknowledged that r he
signed and delivered the said instrumentas <—Cewe froe and volun g for the and puarponss therein set fonh’; s
o

dayo s <2 7 - ,

Given under my hand and official seal, this ~.2. <€
W/\JWVW

TOFFICIAL, BEAL "
NANCY A, VALERIO
NOTARY PUBLIC, STATE OF {LLINGIS
COMMISSION EXPIRES 8/10/98

My Commission Expires:

‘This Instrument was p
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LN # 204244-8

BALLOON RIDER

(CONDITIONAL RIGHT TO REFINANCE)

THIS BALLOON RIDER is made this 16th day of JANUARY .19 92
and is incorporater int and shall be deemed to amend und supplement the Mortgage, Doed of Trust or Doed W Secure Debt (the
“Szzwity Instrument”) of the same date given by the undersigned (the "Borrower”) 1o secure the Borrower’s Notw: to

FIRST PFPEDERAL OF ELGIN, F.S.A.,
(the “Lender")

of the same date and covering the property described in the Security Instrument and located at:
30 WEST MONTEREY AVE SCHAUMBURG, IL 60193

{Propernty Address]
The interest 1ate stated on the Note is called the "Note Rate.” The date of the Note is called the “Note Date.” [ understand the Lender

may usnsfer the Note, Security Instrument and this Rider. The Lender or anyone who takes the Note, the Security Insoument and this
Rider by wansfer and who is entitled to receive payments under the Note is called the "Note Holder.”

ADDITIONAL COVENANTS. In addition to the covenants and sgreements in the Security Instrument, Borrower and Lender
further covenar’s o & agroe as follows (despite anything to the contrary contained in the Security Instrument or the Note):

1. CONDITIONAJ. RI'ZHT TO REFINANCE

At the maturity da'e .o’ the Note and Security Instrument (the "Maturity Date”), I will be able to obtain & new loan ("New Loen)
with a new Maturity Datc o/ ¥ZBRUARY lsat .20 22 , and with an intcrest rate equal to the
“New Note Rate” detcrmined in accordance with Section 3 below if ali the conditions provided in Sections 2 and 5 below are met (the
“Conditional Refinancing Optic="}. If those conditions sre not met, I understand that the Note Holder is under no obligation to refinance
or modify the Note, or 1o extend the Marurity Date, and that I will have to repay the Note from my own resources or find s lender willing
to lend me the money to repay the Nutc.
2. CONDITIONS TO OPTION

If I want to exercise the Conditional | efinancing Option at maturity, certain conditions must be met as of the Maturity Date. These
conditions are: (1) I must still be the owner arki ccupant of the property subject to the Security Instrument (the "Property™); (2) I must be
current in my monthly payments and cannot have iy more than 30 days late on any of the 12 scheduled monthly payments immediately
preceding the Maturity Date; (3) no lien against the Pripiaty (except for taxes and special assessments not yet due and payable) other than
that of the Security Instrument may cxist; (4) the New Diote Rate cannot be more than 5 percentage points above the Note Rate; and S)1
must make a written request to the Note Holder as provided it Section 5 below.
3. CALCULATING THE NEW NOTE RATE

The New Note Rate will be a fixed rate of interest equi( ic the Federal National Mongage Association’s required net yield for
30.year fixed rate mortgages subject to a 60-day mandatory delivery o-mmitment, plus one-haif of onc percentage point {0.5%), rounded
10 the nearest one-cighth of onc perceniage point (0.125%) (the “New Mot Rate"). The required net yield shall be the applicable net yield
in cffect on the date and time of day that the Note Holder reccives notice of i clection to exercise the Conditional Refinancing Option. If
this required net yield is not available, the Note Holder will determinc the Neyz.>lote Rate by using comparable information.
4. CALCULATING THE NEW PAYMENT AMOUNT

Provided the New Note Rate as calculated in Section 3 sbove is not grestir than 5 percentage points above the Note Rate and all
other conditions required in Section 2 above are satisfied, the Note Holder will deteriminz-the amount of the monthly payment that will be
sufficient 1o repay in full (a) the unpaid principal, plus (b) accrued but unpaid interest, plus.(c) all other sums I will owe under the Note
and Security Instrument on the Maturity Date (assuming my monthly payments then are cume'dt, as required under Section 2 above), over
the term of the New Noie at the New Note Rate in equal mouthly payments. The result of this caiculation will be the amount of my new
principal and interest payment every month unil the New Note is fully paid.
§. EXERCISING THE CONDITIONAL REFINANCING OPTION

The Note Holder will notify me at least 60 calendar days in advance of the Maturity Date and adrisc nic of the principal, accrued but
unpaid interest, and all other sums | am expected 10 owe on the Maturity Date. The Note Holder also wul alvise me that [ may cxercise
the Conditional Refinancing Option if the conditions in Section ¢ above are met. The Note Holder will‘privide my payment record
information, together with the name, tie and address of the person representing the Note Holder that I must riofify lin order to exercise the
Conditional Refinancing Option. If I meet the conditions of Section 2 above, I may exercise the Conditionai "istinancing Option by
notifying the Note Halder no later than 45 calendsr days prior to the Matunty Date. The Note Holder will calculais the fixed New Note
Raic based upon the Federal National Mortgage Association's applicable published required net yicld in cffect on the date and time of day
notification is received by the Note Holder and as calculated in Section 3 above. I will then have 30 calendar days to provide the Note
Holder with acceptabie proof of my required ownership, occupancy snd property lien status. Before the Maturity Date the Note Holder
will advise me of the new interest rate (the New Note Rate), new monthly payment amount and a date, timc and place at which I must
aprezs v sign any documents required to complete the reqaired refinancing. I understand the Note Holder will charge me a $250.00
processing fee and the costs associated with updating the title insurance policy, if any. o
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BY?GNING BELOW, B?ku accepts and agrees 1o the terms and covenanis contained in this Balloon Rider. )
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(Seal) (Seal)
-Borrower -Borrower

[Sign Original Only}
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