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MORTGAGE

THIS MORTGAGE ("Security Instrument”) is given on JANUARY 24TK , 1992
The mortgagor is JUNNY LEE, A SPINSTER,

("Borrower"). This Sccurity Instrument ig given {0

Household Bank, f£.s.D. ,

which is organized and existing under t*c 'aws of , and whose address is
100 Mittel Drive, Wood Dalz, IL 6019)

("Lender”). Borrower owes Lender the principal sum of

NINETY THOUSAND AND NO/1Q0
Dollars (U.S. $ 90,000.00 ). This devs i< evidenced by Borrower's note dated the same date as this Security
Instrument ("Note"), which provides for monthly paymen:s, with the full debt, if not paid earlier, due and payable on
FEBRUARY 18T, 1999 . This Security Inst.ument sccures to Lender: (a) the repayment of the debt evidenced
by the Note, with interest, and all rencwals, exiensions and madifications of the Note; (b) the payment of all other sums, with
interest, advanced under paragraph 7 to protect the security of this Secrrity Instrument; and (c) the performance of Borrower's
covenants and agreements under this Security Instrument and the [Not. For this purpose, Borrower does hc:gt?y morigage,

grant and convey to Lender the following described property located in
COO0K County, linois:

LOT 14 I BLOCK 3 IN WESTBURY UNIT NO. 2, BEING A RESLRUIVISION OF
PARTS OF BLOCKS 2,3,4,5,6,8,13,AND 14 AND VACATED STREELS IN HOWIE IN
THE HILLS UNIT NO. 1, A SUBDIVISION IN SECTION 19, TOWNSHLP A2 NORTH,
RANGE 10, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINOIS.

PERMANENT TAX NUMBER: 02-15-225-014

which has the address of 4443 MUMFORD , HOFFMAN ESTATZS
|Street) {Ciy]
lllinois 60195 ("Proporty Address”);
{2ip Codel T
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for the periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subjeci W
Lender's approval which shall not be unrcasonably withheld. If Borrower fails (0 maintain coverage described above,
Lender may, at Lender's option, oblain coverage Lo protect Lender's rights int the Property in accordance with paragraph 7.

All “.wance policics and rencwals shall be acceptable to Lender and shall include a standard morigage clause. Lender
shall have the right 1o hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipls
of paid premiums and renewal notices. In the cveat of loss, Borrower shall give prompt notice to the insurance carrier and
Lender. Lender may make proof of loss if not made prompily by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance procceds shall be applied to restoration or repair of
the Property damaged, if the restoration or repair is cconomically feasibie and Lender's security is not lessened. If the
restoration or repair is not economically fcasible or Lender’s security would be lessencd, the insurance proceeds shall be
applicd 1 the sums sccured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If
Borrower abandons the Property, or does not answwer within 30 days a notice from Leader that the insurance carrier has
offered 1o sewle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore
the Property or t pay sums secured by this Sccurity Instrument, whether or not then duc. The 30-day period will begin
when the notice is given.

Unless Lenzer ind Rorrower otherwise agree in writing, any application of proceeds to principal shall not extend ar
postpone the due do:c-of the monthly payments referred to in paragraphs | and 2 or change the amount of the payments, If
under paragraph 21 the Property is acquired by Lender, Borrower’s right 1o any insurance policies and proceeds resulting
from damage t the Projery prior to the acquisition shall pass to Lender to the extent of the sums sccurcd by this Sccurity
Instrument immediately piroz 1) the acquisition.

6. Occupancy, Presetvstwr, Maintenance and Protecticn of the Property; Borrower’s Loan Appiication;
Leaseholds. Borrower shall occupy, establish, and usc the Property as Borrower's principal residence within sixty days
after the exccution of this Secusis; Instrument and shall continuc to occupy the Property as Borrower’s principal residence
for at lcast one year after the datc of oscrpancy, unless Lender otherwise agrees in writing, which conseni shall not be
unreasonably withheld, or unless extenusang circumstances exist which arc beyond Borrower's control, Borrower shall not
destroy, damage or impair the Property, allcw Wiz Property to deteriorate, or commit wastc on the Property. Borrower shall
be in default if any forfeiture action or procesding, whether civil or criminal, is begun that in Lender's good faith judgment
could result in forfeiture of the Property or othurvise materially impair the lien created by this Security Instrument or
Lender securily interest. Borrower may cure such a d.isult and reinstate, as provided in paragraph 18, by causing the action
or proceeding o be dismisscd with a ruling that, in Lender's good faith determination, precludes forfeiture of the
Borrower’s inierest in the Property or other material impaiament of the lien created by this Security Instrument or Lender's
sccurity interest. Borrower shall also be in default if Borrowsr.-during the loan application process, gave malcrially false or
inaccurae information or statements to Lender (or failed to peovide Lender with any material information) in connection
with the loan evidenced by the Note, including, but not limited w,.senzesentations conceming Borrower's occupancy of the
Property as a princical residence. If this Security Instrument is on a iezsehiold, Borrower shall comply with all the provisions
of the lease. If Bormower acquires fee title to the Property, the leascl.old 2nd the fee tite shall not merge uniess Lender
agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants and agreements
containcd in this Sccurity Instrument, or there is a legal proceeding that may. sizaificanty affect Lender’s rights in the
Property (such as a proceeding in bankrupicy, probate, for condemnation or forteityr2. or to enforce laws or regulations),
then Lender may do and pay for whatever is necessary o protect the value of the Freperty and Lender's rights in the
Property. Lender's actions may include paying any sums secured by a lien which has pr.ority over this Security Instrument,
appearing in court, paying reasonable atiorneys’ fees and entering on the Property 1o make repairs. Although Lender may
take action under this paragraph 7, Lender does niot have to do so. ,

Any amounis disbursed by Lender under this paragraph 7 shall become additional debt oi Corover secured by thik
Sccurity Instrument. Unless Borrower and Lender agree to other terms of payment, thesc amounts s'ia' bear interest from
the date of disburscment at the Note raic and shall be payable, with intcrest, upon notice from liender o Borrower
requesting payment.

8. Murtgage Insurunce. [f Lender required mongage insurance as a condition of making the loan sccured by this
Sccurity Instrument, Borrower shall pay the premiums requircd to maintain the mortgage insurance in effect. If, for any
reason, the mortgage insurance coverage required by Lender lapses or ceases to be in cffect, Borrower shall pay the
premiums required to obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost
substantially equivalent to the cost to Borrower of the morigage insurance previously in effect, from an aliemate morigage
insurer approved by Lender. If substantially equivalent mongage insurance coverage is not available, Borrower shall pay o
Lender each month a sum equal o one-twelfih of the yearly morgage insurance premiut veing paid by Borrower when the
insurance coverage lapsed or ceased w be in cffect, Lender will accept, usc and retain these payments as a loss reseeve in
lieu of morigage insurance. Loss reserve payments may no longer be required, at the option of Lender, if morigage
insurance coverage (in the amount and for the period that Lender requires) provided by an insurer approved by Lender
again becomes available and is obtained. Borrower shall pay the premiums required to mainiain maortgage insurance in
effect, or o provide a loss reserve, until the requirement for mortgage insurance ends in accordance with any written
agreement between Borrower and Lender or applicable law.

9. Inspection.  Lender or its agent may make reasonable entries upon and inspections of the Propesty. Lender shall
give Borrower notice at the time of or prior o an inspection specifying reasonable cause for the inspection.

10. Condemoation. The proceeds of any award or claim for damages, direct or consequential, in connection with
ITEM 187613 (§103) Form 3014 9/90 (page 3 of 6 pages)
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applicable luw may sp:cify for reinstatement) before sale of the Propenty pursuant to any power of sule contamned in this
Sccurity Instrument; o1 (b) entry of g judgment enforcing this Security Instrument. Those conditions are that Borrower: (a)
pays Lender all sums which then would be duc under this Security Instrument and the Note as if no acceleration had
occurred; (b) cures ary defdult of any other covenants or agreements; () pays all expenses incurred in enforcing this
Security Instrument, including, but not limited 10, reasonable attorneys’ fecs; and (d) takes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender’s rights in the Property and Borrower's
obligation 1o pay the sums sccured by this Security Instrument shall continue unchanged. Upon reinstatement by Borrower,
this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had occurred.
However, this right to remnstalc shall not apply in the case of acceleration under paragraph 17.

19, Sale of Note; Change of Loan Servicer.  The Note or a partial intercst in the Note (together with this Sccurity
Instrument) may be sold onc or more times without prior notice to Borrower, A salc may result in a change in the entity
(known as the "Loan Servicer") that collects monthly payments due under the Note and this Security Instrument. There also
may be one or more changes of the Loan Servicer unrelaied to a sale of the Note, If there is a change of the Loan Servicer,
Borrower will be given written notice of the change in accordance with paragraph 14 above and applicable law. The notice
wil! state the name and address of the new Loan Servicer and the address to which payments should be made. The notice
will also contain any other information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substaices on or in the Property. Borrower shall not do, nor allow anyonc else to do, anything affecting the
Property that is in vicksisn of any Environmental Law. The preceding two sentences shall not apply to the presence, use, or
storage on the Property-of <mall quantities of Hazardous Substances that are generaily recognized 10 be appropriate to
normal residential uses ana o r2intenance of the Property.

Borrower shall prompily giv¢ Lender writien notice of any investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agenry-or privaic party involving the Property and any Hazardous Substance or Environmental
Law of which Borrower bas actual knowledge. If Borrower leams, or is notified by any governmental or regulatory
authority, that any removal or other reivsatiation of any Hazardous Substance affecting the Property is necessary, Borrower
shall promptly take all necessary remedial acton; in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Sehstances” are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances. sasoline, kerosene, other flammable or wxic petroleum products, toxic
pesticides and herbicides, volatile solvents, mateiw)s containing asbestos or formaldehyde, and radioactive malerials, As
used in i, paragraph 20, "Environmental Law" mesns federal laws and laws of the jurisdiction where the Propenty is
located that relate 1o health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lendcr further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice tr Borrower prior tu acceleration following Borrower's
breach of any covenant or agreement in this Security Instruiaest.(but not prior to acceleration under paragraph 17
unless applicable law provides otherwise). The notice shall speciiy: ) the default; (b) the action required to cure the
default; (c) a date, not less than 30 days from the date the notice i\ given to Borrower, by which the default must be
cured; and (d) that failure to cure the default on or before the datc-specifi=d in the notice may result in acceleration
of the sums secured by this Security Instrument, foreclosure by judicisi! proceeding and sale of the Property. The
notice shall further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defens: of Borrower to acceleration and
foreclosure. If the default is not cured on or before the date specified in the notice f.ender at its option may require
immediate payment in full of ali sums secured by this Security Instrument withozt further demand and may
foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to'collect all expenses incurred in
pursuing the rcaicdies provided in this paragraph 21, including, but not limited to, reasonavle attorneys’ fees and
costs of title evidence, _

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shal’ rlease this Security
Instrument without charge 10 Borrower. Borrower shall pay any recordation costs,

23. Waiver of Homestead. Borrower waives all right of homestcad exemption in the Property.

ITEM 1876L5 (9103) Form 3014 9/9¢ (page 5 of 6 pages)
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(CONDITIONAL RIGHT TO REFINANCE)

THIS BALLOON RIDER is made this 24TH day ot JANUARY .19 92 .
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Deed to Secure Debt (the “Security
Instrument”) of the same date given by the undersigned (the *Borrower”) to secure the Borrower’'s Note to
Household Bank, f.s.b.
100 Mittel Drive, Wood Dale, IL 60191 (the "Lender"*)
of the same date and covering the property described in the Security instrument and located at:
4443 MUMFORD, HOQOFFMAN ESTATES, IL 60195

{Property Address}
The interest rate stated on the Note iz called the *“Note Rate.” The date of the Note is called the "Note Date." | understand the
Lender may transfor the Note, Security Instrument and this Rider. The Lender or anyone who takes the Note, the Security instrument and
this Rider by transfer and who is entitled to receive payments under the Note is calied the *Note Holder.*

ADDITIONAL COVENANTS. In addition to the covenants and agreements in the Security instrument, Borrower and Lender
turther covenant and agree as tollows (despite anything to the contrary contained in the Security Instrumaent or the Note):

1. CONDITIONAL RIGHT TO REFINANCE
At the maturity ¢4te of the Note and Security Instrument (the “Maturity Date”), | will be able to cbtain a new loan ("New Loan®)
with a new Maturity Cate ot FEBRUARY 1ST 2022 . and with an interest rate equal to the “New Note Rate”
determinod in accordance with Section 3 belaw it all the conditions provided in Sections 2 and 5 betow are met {the “Conditional
Rofinancing Option~). If these ~.onditions are not met. | understand that the Note Holder is under no obligation to refinance or modify the
Note, or to axtend the Maturity Ua’e, and that | will have to repay the Note from my own resources or find a lender willing to lend me the
money to repay the Note.

2. CONDITIONS TO OPTION
1t 1 want to exercise the Conditiona! Rotfinancing Option at maturity, certain conditions must be met as of the Maturity Date. These
conditions are: (1) | must still be the owier and.occupant ol the property subject to the Sacurity instrument (the "Property®); (2) | must
be currant in my monthly payments and cann st hav~ been more than 30 days late on any of the 12 scheduled monthiy payments immediately
preceding the Maturity Date; (3) no lien against t>.e Property (except for taxes and special assessments not yet due and payable) other than
that of the Security instrument may exist; (4) the Ne). Nute Rate cannot be more than S percentage points above the Note Rate; and (5) { must
make a written request to the Note Holder as providd in Section § below.

3. CALCULATING THE NEW NOTE RATE
The New Noto Rate will be a fixed rate of interest equu*'tr'the Federal National Mortgage Association’s required net yield for 30-year
tixed rate mortgages subject to a 60-day mandatory delivery coinmitment, plus one-haif of one percentage point (0.5%), rounded to the nearest
one-oighth of one-percentage point (0.125%) (the "New Note Rate”,. Ti e required new yield shall be the appiicable net yield in effect on the
date and time of the day the Mgie Holder receives notice of my elec’ion to exercise the Conditional Retinancing Qption. it this required net
yield is not available, the Note Holder will determine the New Note Rat/ by using comparable information.

4. CALCULATING THE NEW PAYMENT AMOUNT
Provided the New Note Rate as calculated in Section 3 above is not great~¢ "1at S percentage points above the Note Rate and all
other conditions required in Section 2 above are satisfied, the Note Holder will d/te' mine the amount of the menthly payment that will be
sufficient to repay in tuil {a) the unpaid principal, plus (b) accrued but unpaid inter~ 51, glus (c) all cther sums | will owe under the Note and
Security Instrument on the Maturity Date (assuming my manthly payments then are cur ent, as required undor Section 2 above), over the
term of the New Note at the New Note Rate in equal monthly payments. The result of thi< cal~ulation will be the amount of my new principal ¢
and interest payment every month until the New Note is tully paid.

55026

80

5. EXERCISING THE CONDITIONAL REFINANCING CGPTION

The Note Holder will notity me at least 80 calendar days in advance of the Maturity Date and advise me of the principal, accrued but
unpaid interest. and all other sums | am expected to owe on the Maturity Date. The Note Holder also vi'l advise me that | may exercise the
Conditional Retinancing Option it the conditions in Section 2 above are met. The Note Holder will provide m, nayment record intormation,
together with the name, title and address of the person representing the Note Holder that | must notify in o der ‘o exarcise the Conditional
Refinancing Option. it 1 meet the conditions ot Section 2 above, | may exercise the Conditional Refinancing Up’.c7 by notitying the Note
Holder no later than 45 calendar days prior to the Maturity Date. The Note Holder will caiculate the fixed New iJo’a MNate based upon the
Federal National Mortgage Association's applicable published required net yield in effect on the date and time of usy notilication is received
by the Note Holdor and as calculated in Section 3 above. | will then have 30 calendar days to provide the Note Holozr 'iwh acceptable proof
ol my required ownership, accupancy and property lien status. Betare the Maturity Dateo the Note Holder will advise mu 0. the new interest rate
{the New Note Rate), new monthly payment amount and a date, time and place at which | must appear to sign any documents required to
complete the required refinancing. | understand the Note Holder will charge me reasonable fees and costs associated with exercising the
retinance option.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Balloon Rider.

Tevnytee By Amnles

A CCovire)? ’(“ Foas € (Seal) (Seal)

JENNY LEE 7 —Botrower ~8otrowes
{Seal) (Seal)

-Borrower ~Borrower

{Sign Original Only]

MULTISTATE BALLOON RIDER - Singie Family - Fannie Mae Uniform instrument Form 3180 12/89 (page ! of 1 page)
MFCD2043-6/90 6011621
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THE STATE OF Illingis : -
COUNTY OF, caok

KNOW ALL HEN BY THESE PRESENTS, that [ Jenny (Wan'ChingZ lee hav;
made, constituted and appointed and by these presents do make, constitute, and
appolnt __Ann lLee(my mother) as my true and

lawful attorney for we and In wy name, place and stead, ¢to hive the power of
sale, urchase, acquisition, mortgage, managemont, disposition and/or control of

all mny interest in and to the following described property:

%ot }A in Blupk 3 in Westbury unit ne. 2, being a resubdivision of parts of Blocks
_,3,9.5.5.8,}3 and 14 and vacated streets in Howie in the hills unit no.l, a
sn?dlylslon in section 19, rtownship 42 north, range 10 east of the third

principal meridian, in cook county, illinois.

Permanent Index No.:_ 02-19-225-014
4443 Mumford, Hoffman Estates, Il 60195

Property Street Address:

My said attorney shall further have the authority to purchase, acquire, contract
to purchase and sell, to sell and convex salad proEar Yy to any Grantes whomsoever.
for auch sum, ca such terma and with such agreements as to him shall seem proper;
to make, execnte, acknowledge aud delliver good and sufticient conve¥ances tor the
samo upon any su.h consideratlon and with any such clauses, covenants and agroee-
ments to be thercip’contained as my said attorney shall think £{t and conven ent;
to make, exccute, «aliver and acknowledge such mortgages deed of trust,
mechanic's lien con‘racts, conatruction loan agraeements, nteriu financing agree-
ments, long term finsicing agreements, and othaer forms of encumbrances thereon as
my attorney shall deer necessary; to contract debts, liens, or obligations with
reference thereto and toh ~vidence the same by the exacution of such proaissory
note or notes or other u7itten evidence thereof as my attorney shall deem neces-
sary; until the same shall bas vold, to demise or lease sald property to such per-
son or persons and for suct rent as he may see fit; and to ask, demand, recover,
collect and receive all sums o’ nmoney which shall become due and onlng to- me b

means of any such sale, cnorvsyance or lease; and to take all lawful ways an

means for the recovery thereof, (o comspound and agree tor the same and to execute
and deliver sufficient acquittan<es. releases and discharges therefor as well as
of any lien or lliens securing any opligation arising 1in connection therewith.
Nothing herein contained shal autacrize mI sald attorney to alter, modify or

o

change any loan documentation, terms T provisions with respect to the Joan and
., unless such change a3hall be with

mortgage made by Household BRank, F.SuP,
expreas written conseng of said mortgagee. . To exercise other such powers as may
be naecessary or desirable with res?ect to the sala, purchase, nortgage. disposi-
tion, management and herein enumerated or oot in particular, to enable my saiqs
attorney to act under changed conditions, tlie axzact nature of which cannot now be 3
foreseen, it being intended to vest in n{ sald attorney, and I do hereby vest in
r

my said attorney, full power to con

granting to my asald agent and attornex-in-tact tull)-nrower and au

ger(orm all and every act and thing wha

n connection wvith sajd propertrlas Iully‘ to all intants and purposes, as I
Y '

hor to do and"

hereby rutifylng and con ilrming what-

might or could do if persona presen
4e by virtue hereof.

soever mv gsaid agent and attorney-in-fact shall or may

1 hereby agree and represent to those rernons dealing wlivn .¥ said agent and
ttorney shall not teirmiiate on disability of

attorney-in-fact that this power of a 7
the principal and wmay be voluntarily revoked onl by a wr'titen instrument ot
i th i of tue <Tounty Clerk of

revocation filed for racord n e olfice
coo [ County,
., except that, 1I this gowcv'n: attorney has
be automaticaliy 'revoked and

111; is
not ﬁ%:hksooner revoked, 1t shall, In anx event
terminated and shall become null and void and without any further accion at 11:59

P.H., C.S5.T., on the _ 3]st day ot lanuary . 1992 .
I WITNESS WHEREOF {SQﬁya hereunto set my hand this 17th day of

nuary .
£.) ciZLnJLfgzyxif-éff;;f-

STATE oF _Illinois '

: . 83

COUNTY OF DuPage .

. e s . . . o S ivaym

I, Hsing M Chen : ., a Rotary:Publiciin.and for:sald eduntyiand

atate, do Eorobg ccrEit{ that ] an_Chin lLe i1 ! pexsonally

Jknowrn by me o be he same person whose .name ‘is inscribe olthe, toreagoling
in person. and,acinowladged.,that,he/ghe

instrument, uspearod before me this day
signed and -delivered the saild inatrument as his/her.

the uses and purposes thareln set forth.

rea and voluntary act, for

Given under my hand and official seal this 17th  4ay ot January , 192,
< ) .
Hy Commission Expicres: 13/31/93 _T)—;/ir‘v o < =
QN

" OFFICIAL SEaL
HSING M. CHEN
NOTARY PUBLIC. STATE OF IL: '*t¢1
' MY CO&iMlSSiON EXPIRES 3/:.09.

~——

Prepared By: _H, Chen, 222 W. Cermak. Chicago, IL
Mail to: Househdld Bank, FSB
,JDO_Mittel Dr., Wood Dale, IL. 60191

(3

ol an/ manage said progertyé giving and,;
Y

N
-

tsoever requisite and necessary to be done .

]G02H

-

o
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