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ASSIGNMENT OF RENTS

THIS ASSIGNMENT OF AENTS IS DATED JANUARY 23, 1992, between Kenneth W. Rusin, Divorced and not
since Remarried, whose address Is 12 Crawling Stone Road, Barrington Hills, IL 60010 (referred 1o below as
"Grantor"); and Suburban Naizaal Bank of Palatine, whose address is 50 North Brockway Street, Palatine, IL
60067 (referred to below as "Lendar”).

ASSIGNMENT. For valuable consicerat'cn, Grantor assigns and conveys to Lender all of Grantor's right, title,
and interest in and to the Rents from th.e following described Property located in Cook County, State of Hiinois:

LOT 72 IN J.E. MERRION'S COUN(RY CLUB HILLS, A SUBDIVISION OF THE WEST 12 OF THE
SOUTHWEST 1/4 (EXCEPT THE NORTH 650 FEET OF THE SOUTH 2319.73 FEET OF THE WEST 330 FEET
THEREOF) OF SECTION 34, TOWNSHIP 36 NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL
MERIDIAN, ACCORDING TO THE PLAT THERZCT RECORDED APRIL 16, 1956 AS DOCUMENT 165505083

IN COOK COUNTY, ILLINOIS. f?\

The Real Property or Its address is commonly known as 16022 Thomas Lane, Country Club Hilis, iL 60477. Th&al
Roai Property tax identification number 8 28-34-303-008. v
DEFINITIONS. The foliowing words shall have the foliowing meanings when used in (his £ssigament. Terma not otherwise dafined in this Assignmant GJ
snall have the meanings atnbuled to such terms in the Uniform Commercial Code. Al ralererces o dollar amounis shall mean amounts in {awtul
monay of the United States of America.

Assignment. The word “Assignment” means this Assignment of Rents between Granicr” ary Lender, and includss withoui limilation all

assignmants and security interest provisions relating 1o the Rants.

Event of Dafault, Tha words "Event nf Default” mean and include any of the Events of Default 531 forth below it the section titled "Events of

Detault.

Grantor. The word "Granlor” means Kenneth W. Rusin.

Indebledness. Tha word "Indebladness’ means all principal and interast payable under the Note and any amouris oxpeided or ddvanced by

Lendar to discharge obligations of Grantor or expenses incusred by Lend ogifrce obligations of Grantor uniur inis) Aasignment, togalher with
inlerast on such amounts as provided in this Assignment. (inltial Here £ A ;) In additon to the Nolo, the w0 g “Indabledness” includes
all obligationa, debts and liabilives, ptus interest thereon, o! Grantor ar ary one or mare of them, whether anising now or «aler, whether related or
unreiated 10 the purpose of the Note, whether voluntary or otherwise, wiether due of not due, absolute or contingent, liquidated or unliquidaled
and whether Granior may be liable individually or jointly with others, whether obligated as guarantor or otherwice, and whether recovery upon
such Indobledness may bo or herealier Imay become barred by any statule of limitations, and whether suck Indebledness may be or hereatier

may become otherwise unentorceable.

Lender. The word “Lendar” means Suburban Natonal Bank of Palatine, ils successors and assigns.

Note. The word “Note" muans tho picmissory nole or credit agreement dalod January 23, 1992, In the original principal amount of
$55,003.50 rom Grantor 10 Lender. togelher with all ranewals of, axtensions of, madilications of, relinancings ol, consolidations of, and
substituions for the promissory nole o agreament. The nlerest rale on the Note is a variabie interest rale based upon an index. The index
currently is 6.500% per annum. The interest raie to be apphied to the unpaid prncipal balance of this Assignment shall be al a rale of 2.000
petcentage poiniy(s) over the index. resufting in an inibal rate ol 8.300% per annum. NOTICE: Undet no circumstances shall {he interast rale on
this Assignment ba more than the maximuin rale akowod by applicable law.

Property. Tive word "Propeity” means tho roal property, and ail improverments thereon, described above in the “Assignment” section,
Real Property. The words “Real Proparty” mean the property, inlerasts and rights described above in tha "Property Dalinition” soction.

Ralated Documents. Tha words "Ralaiad Docurents™ mean and inciude without timitation all promissory noles. credit agreaments, loan
agreoments, guaranbes, securly agreeinents, morigages, deeds of trust, and all ather instruments, agreements and documents, whather now or
\ hersaner existing, enecuted In cannaction vath the Indeblednass.
‘ Rents. The word "Aents” means all 1ants, revenues, Income, 1ssues, and prolits rom the Propetty, whother due now or later, including without
] g limitation alt Rents from all laases described on any exhibit aitached to this Assignment.

1S ASSIGNMENT IS GIVEN TO SECURE (1) PAYMENT OF THE INOEBTEDNESS AND (2) PERFORMANCE OF ANY AND ALL OBLIGATIONS
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OF GRANTOR UNDER THE NOTE, THIS ASSIGNMENT, AND THE RELATED DOCUMENTS. THIS ASSIGNMENT IS GIVEN AND ACCEPTED ON
THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Excep! as otherwise provided in this Assignment, Grantor shall pay to Lender ail amounts secured by this
Assignment as they become due, and shall stnctly periorm ali of Grantor's obligations under this Assignmen!. Uniess and uniil Lender exeiclses its right

10 collect tha Renis as provided below and so long aa there is no defautt under this Assignment, Grantor may remain In possession and controt of and
operate and manage the Property and collect the Rents, provided that the graniing of the right to collect the Renis shall not constitule Lender’s consent

to the use of cash collateral in a bankruplcy proceeding.
GRANTOR'S REPRESENTATIONS AND WARRANTIES WITH RESPECT TO THE RENTS. With respect to the Rents, Grantor represents and
warrants io Lender that:
Ownaership. Grantor is entitied 10 recerve tho Rents free and clear of all nghts. loans, liens, encumbrances, and claims except as disclosed 1o and
accepted by Lender in writing.

Right to Asalgn. Grantor has the tull right, power, and authority 1o enter into this Assignment and to assign and convey the Rants o Lander.
No Prior Assignmant. Grantor has not previously assigned or conveyed the Rents to any other person by any Instrument now in lorce.

No Further Trans‘er. Granlor wili not soll assign, encumber, or otherwige dispoee of any of Grantor's rights in the Rants except as provided In
this Agroement

LENDER'S RIGHT TO ZGLLECT RENTS. Lender shall have the right at any lime, and even though no delault shall have occurred under this
Assignment, to coliect and rec xve Lhe Rents. For this purpose, Lender is hereby given and granted the following rights, powers and authority:

Notice to Tenants. Lerer nay send nolices lo any and all tenants of the Proparty advising them of this Assignment and directing all Rents 1o be
paid directly fo Lender or Lo '3 's agent,

Enter the Property. Lender muy e’:iar upon and take possession o the Property; demand., coliect and receive Irom the tenants or from any other
persons liabk therefor, &t of the Relits: inslilute and carry cn all legal proceedings necessary for the prolection of the Property, including such
proceudings as may be necessaiy-.o recover possession of the Propenty; collect the Rents and remove any lenant o tenants or other persons
from the Propenty.

Malintain the Property. Lender may anler upon tha Property lo maintain the Property and keep the same In repair; 10 pay tho costs thareol and of
all services of ali employees, including Iheir aqupmeit, and ot el continuing costs and expanses of maintaining the Property in proper repair and
condition, and also o pay ali lares, assessmer.'e.ar” water uliities, and the premwums on firg and olher insurance eftected by Lender on the
Property.

Compilance with Laws. Lender may do any and all ininy3«0 execule and compiy with the laws of the Siate of lllincis and also all othor laws,
rules, orders, ordinances and requiremonts of all other govas mantal agencies atfecting the Property.

Lease the Property. Lendar may rent of lease the whoie or ary pait of the Property for such larm or terms and on such conditions aa Lender
may deem appropriate.

Employ Agents. Lender may engage such agen! o agents as Londz. r.ay deam appropiiata, either in Lander's name or in Grantor's nama, to
rent and manage the Property, including the collection and application o! Pun’z,

Other Acts. Lender may do ait such other things and acts with respact lo tho Prenerty as Lender may doom appropriale and may act uxclusively
and solly in the place and slead of Granior and ic have all of the powers ol Gian‘ar.‘or the purposes stated above.

No Requiremant 2o Act. Lender shall not be required 1o do any of the loreging acis 4+ Inings, and tha fact that Lender ghall have perlormed ong',
or more of tha foregoing acts of things shail not require Lender to do any other specitk act arihing. )

APPLICATION OF RENTS. All costs and expenses incurred by Londer in connection with the'Poprty shall ba for Grantor's account and Lender maj 2
pay such cosis and expenses from the Rents. Londer, (n its sole discration, shall delerming ihe”apziication ol any and all Rents received by i'.:\
however, any such Rents received by L.ender which are not applied (o such costs and expenses shall .o-zpnlied 1o the Indobtedness. All expenditurad/ .
made by Lender under this Assignment and not teimbursed from the Rents shall become a part of the'indetedness secured by this Assigniment, ange?
shall be payable on demand, with interest at the Note rale from date of expenditure until paid. g

FULL PERFORMANCE. If Grantor pays all of the Indebtedness whon due and otherwise performs ail the obligilions imposed upon Granlor under lhisu
Assignment, the Note, and the Ralaled Documents, Lender shall execute and deliver to Grantor a suitable satisia~tor of this Assignment and suitable
stalemaents of termination of any financing s'atement on file evidencing Lender's security interest in the Rents and’th, Property. Any termination toe
required by law shall be paidt by Grantor, if parmitied by apolicable law.

EXPENDITURES BY LENDER. 1 Grantor fails to comply with any provision of this Assignment, or If any aclion or proceediii :3 rommencod (hat would
materially affect Lender's inlerests in the Property, Lender on Grantor's behall may, but shall no! be required 1o, lake any ccton thal Lender deems
appropriate. Any amount that Lender expends in 80 doing will bear interest at the rale charged under the Note from the dale incurred or oald by
Lander to the date of repayment by Granior. All such expenses, at Lender's oplion, will (a) be payable on demand, (b) be added lo tne baiance of the
Note and be apportioned among and be payabia with any instaliment payments lo become due during eithar (i) the term of any applicaoie insurance
policy 01 (i) the remaining term ol the Note, or (c) be treated as a bailoon paymenl which will be due and payabla at the Noto's matuiity. This
Assignment also will secure payment of these amounts. The nghls provided lor in this pazagraph shall ba in addition 1o any other rights or any
remedies to which Lender may be entiled on account of the default. Any such acfion by Lender shall nol be constiued as curing the defaull so as to
bar Lender from any remedy that it otherwiso would have had.

DEFAULT. Each of the loliowing, af the option of Lender. shall constiiute an event of default ("Event of Dalault’) unde this Assignment:
Detault on Indebtedness. Failure of Grantor to make any payment when due on the Indebledness.
Compllance Default. Failure lo comply with any other tesm, obligation, covenant or condilion contained t Ihis Assignment, the Nole or in any of
the Related Documents.
Breaches. Any warranty, reptesentation or statement made or furnished 1o Lender by or on behalt of Grantor under this Assignment, the Nole or
the Related Documents is, or at the time made of furnished was, false in any material respect
Other Defaults. Failure of Giantor 1o comply with any te1m, oblkgation, covenant, or condilion contaned In any other agrerment belween Grantor
and Lander.
{nsolvency. The insolvency of Grantor, appointment of a rocever for any part of Granlor's property, any assignment for tha banelit of creditors,
the commencement of any proceeding under any bankruplcy or insolvency laws by or agains! Grantot, of the dissolution or termination of

Grantor's exisionce as a going business (il Grantor Is & business). Except 1o the extent prohibitad by lederal law or Hiincis law, the death of
Grantor (It Grantor is an individual) also shall constilute an Evant of Default under this Assignment.
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Foreciosurs, etc. Commencement of foreclosure, whether by judicial proceeding, sell-help, repossession or any other method, by any credilor of
Grantor against any of the Property. Howsver, this subsaction shak not apply in the event of a pood faith dispule by Granior ns 1o the validity or
reasonablaness of the claim which is the basis of the foreclosure, provided that Grantor gives Lender writlen notice of such claim and furnishes

reserves of A surety bond for the claim satisfaciory to Lender.

Events Affecting Guarantor. Any of the preceding evenis occurs wih respect lo any Guaranior of any of the indebledness or such Guarantor
dies o1 becomea incompatent.

{naecurity. Lenger reasonably deerms itseif insecute.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Delaull and al any lime theieafiar, Lender may exavcise any one of
more vf the ioliowing rights and remedies, in addition ‘o any other tights or remedies pravided by law:

Accelorzle Indebledness. Lendor ahall have the right at fis option without notice to Grantor to declare the entire Indebledness immediately due
and payabie, including any prepayment penalty which Grantor would be required to pay.

Collect Renta. Lender shal have tha right, without notice to Grantor, 10 lake possession of the Proparty and collact the Rents, inciuding amounta
past due and unpaid, and apgly the net proceeds, over and above Lender’s costs, agains! the Indeblednass. In furtherance of this right, Lender
may requite any enant or other user of the Property 1o make payments of rent or use fees directly to Lencer. It the Rents are collected by Lendar.
theh C...wur HTevicably designates Londer as Grantor's atlorney-in-fact (o endarse insiruments received in payment thereo! in the name of
Grantor and 1o /200" ale the same and collect the proceeds. Payments by tenants or other users lo Lendar in response (o Lender's demand shall
satisfy the obligatior. ior which the payments are made, whelher or nol any proper grounds for the demand existed. Lender may exercise ils
rights under this suop-«asraph either in person, by agent, or through a receiver.

Morigagee In Possesss/n. | Lendar shaii have the tight lo be placed as morigagee in possession or to have a receiver appoinled 1o lake
possession of alt oc any pai 21 the Property, with the power 1o protect and preserve the Property, 10 operzte the Property preceding lofeclosuie or
salg, and 1o collect tha Rents-fror'i-the Property and apply the proceeds, ovar and above the cost of the receivership, againsi the Indebledness.
The morigagee in possession Of [Fagiver Mmay serve without band if permitted by law. Lender's right 1o ihe appoiniment of a receiver shall exist
whather of nol the apparent vaiue of ths Property excoeds the indebtedness by & substantiai amount. Employment by Lender shall not disqualily

& person from serving as a recesver.
Other Remedies. Lendor shail have all oibur.ights and remedies provided in this Assignment or the Note or by law.

Walver: Election of Remedies. A waiver by ary pa'ty of a braach of a prowision of this Assignment shall not constitute a waiver of of prejudica
the pany's rights otherwise to demand stnict corlianca with that provision of any other prowision. Election by Lender 10 pursua any remedy shall
nat exclude pursuit of any other ramedy, and an (416C0n to make expenditures or lake action to perform an obligation of Granior under this
Assignmant after faliure of Granlor 1o perform shall not 2/ec! Lender's right 1o declaro a default and exarcise its remedies under this Assignment.

Attorneys' Fees; Expenses. If Londer institules any surt'caction 1o enlorce any of the terms of this Assignment, Lender shall be entitied lo
recover atiarneys' jees at trial and on any appeal. Whether ur no*-uny court action 18 involved, all reasonable expenses incurred by Lender that in
Lender's opinion are necessary at any me for the protection of (3 intLrest of 1he anforcement of its rights shall become a part of the Indebtedness
payabie on demand and shall baar interest from the date of exgaruiture untl ropaid al the Nole raie. Exponasos coverad Ry this paragraph
include, without fimilation, however subjec! 1o any limits under applicar@ aw, Lender's aftornays’ leas and logal exnenses whether or niot theie i
& lawsuit, including attorneys’ lues for bankrupicy proceedings (includin(i e%orts to modiy or vacale any automalic slay or injunclion), appoals and
any snlicipated post-judgmant collection services, the cost of saarching 1e2o17is. oblaining (it reports {including foreclosure reports), surveyors'
reports, and appraissl fees, and titie insuranca, 10 the exient permitied by app’cede law. Grantor also will pay any court COSts, i adaition 10 ell
other sums provided by faw.

MISCELLANEOUS PROVISIONS. Tha lollowing miscellaneous provisions are a part of this Assyynmant:

Amendments. This Assignment, togelher with any Relaled Documenis, conniitutes the enire undersianding and agreement of the parties as lo
the mahiers set forth in this Assignment. No alterabon of or amendment lo this Assignment shied be effactive unless given in wriling and signed by

1he party or partias sough! to be chuiged or bound by the alteration or amendment.

Applicable Law. This Assignment has been delivered to Lander and accepied by Lender in tie S!3te of lllincls. This Asaignment shal! b'gg
governed by and construed in accordance with the laws of the State of [llinois. ™

No Modtfication. Grantor shall not enter inlo any agreement with the holder of any mortgage, deed ol ! usl, dr othet security agreement whicb';\\
has priorlty over this Assignment by which thal sgreement is modifiad, amended, extandad, or renews +it-out the prior written consent qf~
Londer. Grantor shall neither request nor accept any future advances under any such security agreement without the prior written consont of &

Lender.

Saeverability. ! & court 0! compatent jurisdiclion finds any prowision of this Assignment to be invalid or unenfuicras'e as lo any person og
circumatance, such finding shall not ronder that provision invalid or unenforceable as 1o any other persons or circumstunces. Il feasible, any such
offending provision shall be deemed fo be madified 10 be within the himils of enforceability or validity; howevar, if tha ofiending provision cannot be
so moditied, it shall be stricken and all olher provisions of this Assignment in ali other 1espects shall remain valid and enlorceabio.

Successors and Assigna. Subject iv the limvlabons slated in ttus Assignment on transfer of Grantor’s interest, this Assignmant shall be binding
upon and inure to the benalil of the pares, their successors and assigns. it awnarship ¢f the Property becomes vestod i a person other than
Grantor, Lender, without nolice lo Grartor, may deal with Granfor's succassors with reference 10 this Assignment and tho Indebtodnass by wey of
forbearance of extension without releasing Granior from the obligations af this Assigninent or liability under the Indabledness.

Time I3 of the Essence. Time is of the essence in the performance of this Agsignment.

Walver of Homestead Exemption. Grantor hereby releases and waives ali rights and benefits of the homestaad examplion laws of the State of
Iincis as to alf Indebledness secured by this Assignment.

Walvers and Consents. Lender shall nol be deemed 1o have waived ary rights under this Assignment {or under the Rolated Documents) unless
such waiver is in writing and signed by Londer. No delay or omission on the part of Lender in exercising any night shall operale as a waiver of
such right or any other right. A waivar by any party ol a prowision of this Assignment shall not constilute a waver of or prejudice the paity's right
olherwise to demand strict compliance with that provision or any other provision. No prior waiver by Lender, nor any course of doaling between
Lender and Grantor, shall constituie & waiver of any of Lender’s rights or any ol Grantor's obligations as o any fulure ransaclions. Whenaver
consent by Londer is required in this Assiinment, the granting o! such consent by Lender in any ingtance shall nct constilute continuing consent lo
subsaquent instances whero such consant is required.
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GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS ASSIGNMENT OF RENTS, AND GRANTOR AGREES TO TS
TERME,

e Venmitl! Wiy

" Kénnaih W. Rusin -

INDIVIDUAL ACKNOWLEDGMENT
“OFTICIAL SEALY
VIVIAN C. DROLET
,  Notary Public. Stata of [itinols

STATE ¢ Nl b, ponr?
)88

COUNTY OF_w,gt‘:i_{.a.,. e ) 3 My Comms: n Exnires 3/25/95

On this day belore me. (he.:indersigned Nolary Pubdlic, personally appeared Ken ] usin, o me known to be the individual described in and
who execulsd the Assigre san. of Rents, and acknowledged that he or she signed the Assignment as his or her tree and voluntary act and deed, for the
uses and purposes therein m ik nad.

Given under my hand and officaivaalthls Fen g mofgd—gu% L8l .

o Plnir € Dmih  neanie ST Pk, 24

Notary Public In and for the State ot N+l €rear  Mycommisslonsxpires 3 2 &5 -7 &~

—
LASER RO (tm} Ver. 3.188 {c} 1992 CFi Bankers Service Group, Inc. " nghta ragerved. (IL-014 E3.15F 15 P30y KRUSIN.LN)




UNOFFICIAL COPY




