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MORTGAGE
January 29

THIS MORTCAGE (‘'Security lnstrument’’) is given on ... . NOVESLL ST e .
. The morigagoris 5 ON A KiMy 2 SRIRSERT .. e
(**Borrower'"). This Security Instrument is given to
&RUJ..TE PRﬂDUf‘ 1S, , which is organized and existing
'under the laws of . SIAT JLLING and whose address is

2542uh..£lston Avenlia 851,%qo* {?lxaozs ...................................................... (‘“Lender").
Burmv.cr owes Lender the prmcxpal suza of ...IHIRT SEVEN THQUSAND AND.00./100

Dolldrs (.S, $ ... 37,000.00... ). This debt is evidenced by Borrower's note

dated the same datc as this Security Instroowst # Notc "), which provides for monthly payments, with the full debt, if not

paid earlier, due and payable on .. February-4155, 1999 ..., . ‘This Security Instrument

secures to Lender: (a) the repayment of the debt e2idinced by the Note, with interest, and all renewals, extensions and

modifications of the Note; (b) the payment of all other sums, with interest, advanced under paragraph 7 to protect the security

of this Security Instrument; and (c) the performance of Borrowur's covenants and agreements under this Security Instrument

and the Note. For this purposc, Borrower does hereby mongarc, grant and convey to Lender the following described prop-

erty located in County, lllinois:

Lot 22 in Block Six (6), in Meyer's Cumberland 'wuds, Addition to Park Ridge,
being a Subdivision of the East Half (1/2) of Lct (ne (1) of the Northwest
Quarter (1/4) of Section 2, Township 40 North, kange-i2, East of the Third
Principal Meridian, except the North 183 fFeet of tha* prrtien of said Lot

One (1), lying East of a line 362,84 Feet Westerly of 'ic) Easterly line of
Cumberland Avenue as laid out, said 362.84 Feet being meaduved on the North
and South line of said North 183 Feet.

PERMANENT TAX 1D#: 12-02-120-008-0000

. ..PARK. RIDGE

{Street {Citv}

Iinois .......... 60068............ (‘*Property Address’’);
{Zip Couse]

TOGET! LR WITH all the improvements now or hereafter erected on the property, and all casements, appurienances,
and fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Security
Instrumert. All of the foregoing is referred to in this Security Instrument as the '*Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend gencrally the title to the Property against all claims and demands, subject to any encumbrances of record.

TH!S SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

ILLINOIS—Singie Famity—Fannie Mas/Freddie Mac UNIFORM iNSTRUMENT Form 0 90 (page / of 6 pages)
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24. Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together
with this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend
and supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security [nstrument.
{Check applicable box(es)]

(] Adjustable Rate Rider (] Condominium Rider [] 1—4 Family Rider
D Graduated Payment Rider D Planned Unit Development Rider D Biweekly Payment Rider
D Balloon Rider D Rate Improvement Rider D Second Home Rider

D Other(s) {specify]
BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security Instrument

and in any rider(s) executed by Borrower and recorded with it.
™ e f
: (Seal)

YOON JA KIM —Borrower

Sucial Security Num%zzé‘-%"ﬂ-ﬂllg' .........
N o, (Seal)

--Borrower
Social Security Number........ ..ooooiiiimirin
[Spod Geiow This Line For Acimow!edgment)
STATE OF ILLINOIS, . - Cook . .. ~ . County ss:
L. \/il’jA / , De@b/ﬂjg ro . .. a Notary Public in und tor said county and state,
do hereby cenify that . . . . . YOON JA KIM
.. personally known to me to be the same persor (31 whose name (v is... ... .
subscribed to the toregoing mstrument. appearcd before me: this day in persu. and-acknewledged that She . Nas
signed and delivered the said insteument as her free and voluntary wctd Tes the uses and purposes theseim
.
- m?}?;cn under my hand and official seal, this .. 2?% day of 2’”(‘{4{7]9 Ye éﬁzﬁ
e '
My Commission i:xpu'i“gi.mzxi"rb’:t,l!.;\ .SEAL “ ' & g‘:;f"h
z./.j;;»:;r g/ﬂ ’-‘::QS:TK‘;;‘J%&‘[‘:_N”‘? - ,//"7 | ?aff"/‘t) o
S CEAGeS wrelrdd Nty Funtn

SYRTICU Y,

FOR RECORDERS INDEX PURPOSES

. r 1 INSFRT STREET ADDRESS OF ABOVE
name  Christopher L. Palanca B PROPERTY MR

srreer . 410 S, Michigan Ave. Suite 710 Q3 F p y
ciTy Chicago, Illinois 60605 Park Ridge, . 11] B L

Imtiement W §0po—nd

wmM<<=rmo

L — ,.cnnmgﬁuepmmg?
INSTRUCTIONS OR 410 ST"Michigan Ave. Suite 710

Chicago, Illinois 60605
" Form 3014 80 (puge 6 of 6 puges;
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All insurance policies and renewals shall be acceptable to Lender und shall include a standard mortgage clause. Lender
shall have the right to hold the policies and renewals. {f Lender requires, Borrower shall promptly give to Lender all receipts
of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and
Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. If the
restoration or repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be
applied to the sums secured by this Security [nstrument, whether or not then due, with any excess paid to Borrower. If Borrower
abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has offered to
settle a claim, then Leader may collect the insurance proceeds. Lender may use the proceeds to repair or restore the Property
or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period will begin when the notice
s given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principai shall not extend
or postpone the due date of the monthly payments referred to in paragraphs ! and 2 or change the amount of the payments.
If under paragrapn ) the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
feom damage 1o the Troperty prior 1o the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediatciy puior to the acquisition.

6. Occupandy,-«7cservation, Maintenance and Protection of the Property; Borrower’s Loan Application;
Leascholds. Borrower shuli &ocupy, establish, and use the Property as Borrower's principal residence within sixty days
after the exccuiton of this Secustty’ Instrument and shall continue to occupy the Property as Borrower's principal residence
for at least one year after the duie of occupancy, unless Lender otherwise agrees in writing, which consent shall not be
unreasonably withheld, or unless ext¢nuiling circumstances exist which are beyond Borrower’s control. Borrower shall not
destroy, damage or impair the Property ~allow the Property to deterioraie, or commit waste on the Property. Borrower shall
be in default if any forfeiture action or proczedit.g, whether civil or criminal, is begun that in Lender’s good faith judgment
could result in forfeiture of the Propenty or otiicrvise materially impair the lien crested by this Security Instrument or Lender's
sccurity interest. Borrower may cure such a defariv and reinstate, as provided in paragraph 18, by causing the action or
procceding to be dismissed with a ruling that, in Leudir's good faith determination, precludes forfeiture of the Borrower's
interest in the Property or other material impairment of th=_lien created by this Security Instrument or Lender’s security
interest. Borrower shall also be in default if Borrower, dur/ng the loan application process, gave materially false or inaccurate
information or statements to Lender (or failed to provide Lender with any material information) in connection with the loan
evidenced by the Note. including, but not limited to, represenations concerning Borrower's occupancy of the Property as
a principal residence. If this Security Instrument is on a leasehold, @ritower shali comply with all the provisions of the lease.
If Borrower acquires fec title 10 the Property, the leasehold and the fz¢ titie shall not merge unless Lender agrees to the
merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants and agreements
contained in this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rights in the Property
(such as a proceeding in bankruptcy. probate, for condemnation or forfeiture or ro/cn’oree laws or regulations), then Lender
may do and pay for whatever is necessary to protect the value of the Property and Leaded”s rights in the Property. Lender's
actions may include paying any sums secured by a lien which has priority over this Secunty Instrument, appearing in court,
paying reasonable attorncys' fees and entering on the Property to make repairs. Although Lender may take action under
this paragraph 7, Lender does not have to do so.

Any amounts ditbursed by Lender under this paragraph 7 shall become additional debt of Ecrcower secured by this
Security instrument. Urless Borrower and Lender agree to other terms of payment, these amounts s%all‘bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Boirower requesting
payment.
8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loaii secured by this
Security Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any
reason, the mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums
required 1o oblain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantially
equivalent to the cost to Borrower of the mortgage insurance previously in effect, from an alternate mortgage insurer approved
by Lender. If substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month
a sum equal to one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage
lapsed or ceased to be in effect. Lunder will accept. use and retain these payments as a loss reserve in licu of mortgage
insurance. Loss reserve payments rmay no longer be required, at the option of Lender, if mortgage insurance coverage (in
the amount and for the neriod that Lender requires) provided by an insurer approved by Lender again becomes available
and is obtained. Borrower shall pay the premiums required to maintain morigage insurance in effect, or to provide a loss
reserve, until the requirement for mortgage insurance ends in accordance with any written agreement between Borrower
and Lender or applicable law.
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