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RECORD AND RETURN TO:
MIDLAND FINANCIAL MORTGAG
1821 WALDEN OFFICE SQUAREWSTE. 555
SCHAUMBURG, ILLINOIS 60173-4273 k e
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MORTGAGE 3
THE TERMS €& THIS LOAN 2005-22627 h

CONTAIN PKOV/SSIONS WHICH WILL REQUIRE A BALLOON PAYMENT AT MATURITY.

THIS MORTGAGE( Security Instrument”) is given on’  JANUARY 21, 1992 . The mortgagor is
KIMBERLY A. ROLL, IVORCED, NOT SINCE REMARRIED

("Borrower®”). This Security Instrument is given i¢
MIDLAND FINANCIAL MORTGAGIE,  INC.

—

<P T

which is organized and existing under the laws of STATE OF JOWA , and whose
address is €06 6TH AVENUE-SUITE 101

DES MOINES, IOWA 50309 {*Iender"). Borrower owes Leader the principal sum of
ONE HUNDRED FOUR THOUSAND FOUR HUNDRED

AND 007100 Dollars (US.§  104,400,00 ),

This debt is evidenced by Borrownr's nole dated the same date as this Sscurity lnstrument (“Note®), which provides for
monthly payments, with the full debt, if not paid easlier, due and payable on  FRRRUARY - 1,7 1997

This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by th< Nofe, with interest, and all renewals,
extensions and odifications of the Note: (b) the payment of all other sums, with interes:; advanced under paragraph 7 (o
protect the security of this Secusity Instrument; and (c) the performance of Borrower's covenants and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and (onv.y to Lender the following
described property located in COOK County, Hlinois:

SEE ATTACHED RIDER FOR COMPLETE LEGAL DESCRIPTION

a2059L%

14-33-114-048-1001 ‘ : 6

which has the address of 2201 NORTH CLEVELAND~-UNIT 101, CHICAGO - (Streef, Ciyl,
inoi 60614 . . : ‘
Hlinois (Zip Code] ( Propeny Address®); '
DPS 1088
ILLINOIS Single Family-Fannle Mae/Freddie Mac UNIFORM INSTRUMENT Pagetofe Form 3&245 9490
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S, Hazard or Propepiku rrofver |k , L ppand W oeadting or hereafter crected i the

Property insured against loss by fire, hazards included within the term “extehded coverage® und any other hazards, tackicing
floods or flooding, for which Lender requires insurance. Thiy insurance shall be maintained in the amounts und for the periods

_ that Leader requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval
which shall not be unreasonably withheld. If Borrower fails to maintain coverage described sbove, Lender may, at Lender's
option, obtain coverage to protect Lender’s rights in the Property in accordance with parugraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include & standard mortgage clause. Lender
shall have the right to bhold the policies and renewals. [f Lender requires, Borrower shall promptly give to Lender all receipts of
paid premiums and renswal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of loss if not mado promptly by Borrower.

Unless Lender and Borrower otherwise agres in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender's security is nat lessened. If the restoration or
repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with any excess paid to Borrower, If Borrower abandons the
Property, or does not answer within 30 days a notice from Lender that the insurance carrier has offered to seltle a claim, then
Lender may collec’ the insurance proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums
secured by this Secuviov Instrument, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender ard Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due dato ui “w monthly payments referred to in paragraphs { and 2 or change the amount of the payments. If
under paragraph 21 the Propaay is acquired by Lender, Borrower's right (o any insurance policies and proceeds resulting from
damage to the Property prior w. e scquisition shall pass to Lender to the extent of the sums secired by this Security Instrument
immediately prior to the acquisition :

6. Occupancy, Preservation, bairienance and Proteclion of the Property; Borrower’s Loan Application; Leaseholds.
Borrower shall occupy, establish, and us='(k¢ Property as Borrower's principal residence within sixty days after the execution of
this Security Instrument and shall continue to-Gceupy the Property as Borrower's principal residence for at least one year afler
the date of occupancy, unless Lender otherwiza.agsces in writing, which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are beycnd Borrower’s control. Borrower shall nut destroy, damage or impair the
Property, allow the Property to deteriorate, or conuil-waste on the Property. Borrower shall be in default if any forfeiture
action or proceeding, whether civil or criminal, is begu thet-in Lender's good faith judgment could result in forfeiture of the
Property or otherwise materially impair the lien created by (his Security Instrument or Lender's security interest, Borrower may
cure such a default and reinstato, as provided in paragraph 18, iy ¢ausing the action or proceeding to be dismissed with 8 ruling
that, in Lender's good faith determination, precludes forfeiture of the Borrower's interest in the Property or other material
impairment of the liea created by this Security Instrument or Lendur’s security interest. Borrower shall also be in default if
Borrower, during the loan application process, gave materially falsc or idascurate information or statements to Lender (or failed
to provide Lender with any material information) in connection with the joan evidenced by the Note, including, but not limited
to, representations conceming Borrower’s occupancy of the Property as a principal rasidence. If this Security Instrument is on a
leasshold, Borrower shall comply wilh all the provisions of the leaso. If Borivwer acquires fee title to the Property, the
leasehold and the foe title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants and agreements contained in
this Security Instrumeat, or there is 8 fegal procevding that may significantly affect Lender's rights in the Property (such as a
proceeding in bankruptcy, probats, for condemnation or forfiturs or to enforce laws or regulations), then Lender may do and
pay for whatever is nocessary 1o protect the value of the Property and Lender's rights in the Ficpeiiv. Lender’s actions may
include paying any sums secured by a lien which has priority over this Security Instrument, appraring in court, paying
reasonable atlorneys' fees and entering on the Property to make repairs. Although Lender may take action under this paragraph
7, Lender does not have to do so.

Any amounts disbursed by Leader under this paragraph 7 shall become additional debt of Borrower securad by this
Security Instrument, Unless Borrower and Lender agree to other terms of paymeat, these amounts shall bear interest from the
date of disbursement at the Note rale and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment. :

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this Security
lnstrument, Borrower shall pay the promiums required (o maintain the morigage insurance in effect. If, for any reason, the
mortgage insurance coverage required by Lender Iapses or ceases (o be in effect, Borrower shall pay the premiums required to
obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantially equivalent io the
cost 10 Borrower of the mwrtgage insurance previously in effect, from an allernate mortgage insurer approved by Lender. If
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month & sum equal to
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to

be in effect. Lender will accept, use and retain thess payments as & loss reserve in lieu of mortgage insurance. Louo :;s%v:-
) 9

] Form 3014 9/90
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24. Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together
with this Security Instrumaent, the covenants and agreements of each such rider shall be incorporated into and shall smend

and supplement the covensnts and sgresmants of this Security instrument ag if the rideris) ware & part of this Security
instrumaent.

{Check applicabls boxles)
Adjustable Rate Rider Condominiwn Rider 14 Famlly Rider
Gradusted Paymaent Rider Planned Unit Developmant Rider Biweekly Payment Rider
Salloon Rider Rate improvement Rider Second Home Rider
V.A. Rider Other(s) (specify}

BY SIGNING BELOW, Borrower accepts and sgreas to the terms and covenants contsined in this Securily Instrument and
in any rideris! execuiad by Borrowaer and racorded with it.

Timbety-ll S

Witness > KIMBERLY A ROLL Bonow_wq
<
(s} ’
<
*y
) —{Senlld
Witness Borrowﬂﬁ’
{Seall
Borrower
VA [Sesll
Borrower
STATE OF ILLINOIS, COOK County ss:
) . , /
), ‘\f / u LU)](LJCQL?/ (Pl , 8 Notary Public in and for sald
county and state do haceby certify that
KIMBERLY A. ROLL, DIVORCED, NOT SINCE REMARRIED
personally known to me {0 be the sama person(s) w ofs} subscribed to the foregoing instrumant, appearad hafore
me this day in person, and scknowlsdged that HE( SHEj; signad and dalivered ths said instrument as HIS AR

fres and voluntary act, for the uses and purpases therein set forth. ‘
Gives ynder myhan v day of ' }XLL(U_L

Kelly A, Sharo (LI e
qulfc. State of ilinois i
My Commission Expires 12/13/93

My Commission E p'nsgry

-«

Notwry #

L ~ %y 14
s/

/

s

Paga Sot 8 DPS 1094
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PARCEL 1: UNIT 101 TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN
THE COMMON ELEMENTS IN 2201 NORTH CLEVELAND CONDOMINIUM AS DELINEATED
AND DEFINED IN THE DECLARATION RECORDED AS DOCUMENT NUMBER 24256262, IN
SECTION 33, TOWNSHIP 40 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL

MERIDIAN, IN COOK COUNTY, ILLINOIS.
PARCEL 2: A PERPETUAL AND EXCLUSIVE EASEMENT FOR PARKING PURPOSES IN

AND TO PARKING SPACE NUMBER 5, AS SET FORTH AND DEFINED IN SAID
DECLARATION OF CONDOMINIUM AND SURVEY ATTACHED THERETO, IN COOK COUNTY,

ILLINOIS.

14-33-114-048-1001

92053235 DPS 049



UNOFFICIAL COPY




SOOL=-22627
(CONDITIONM\N%%@%E%&é LOAN TERMS)

THIS BALLOON RIDER is made this _21ST day of JANUAR! 1292, and is incorporated
into and shasil be d ed to d and supplement the Mortpqc, Deed of Trust or Deed to Secure Debt {the “Security

instrumaent®) of the same date given by the undersigned (the “Borrower”} to secure the Borrower's Note to
MIDLAND FINANCIAL MORTGAGES, INC.

{the "Lander”) of the same date snd covering the property described in the Securily instrument and located at
2201 NORTH CLEVELAND-UNIT 101

CHICAGO, ILLINQIS 60614

(Property Address)

The interest rate stated on the Note is called thse “Note Rate.” The date of the Note is called the “Note Date.” 1
understand the Lender may transfer the Note, Security Instrument and this Rider. The Lender or snyone who takes the
Note, the Security instrument and this Rider by transfaer and who is antitled tc receive payments under the Note is called
the “Nota Holder.”

ADDITIONAL COVENANTS. In addition to the covenants and agreements in the Security instrument, Borrowsr and
Lende: further covenant and agree as follows (despite anything to the contrary contained in the Security instrument or the

Naotel:

1. CONDITIONAL MODIFICATION AND EXTENSION OF LOAN TERMS
At the mati.ity date of the Note and Security Instrument (the *Note Maturity Date”), | will be able to extend the
Note Maturit; Dseto FEBRUARY 1 === 2022  (the “Extended Maturity Date”) and modify the
Note Rate to the '~loditied Note Rate” determined in accordance with Section 3 below (f ail the conditlons provided in
Sections 2 and 5 telcw are met (the “Conditional Modification and Extension Option®). if those conditions are not met,
i understand that ti:e .iote Holder is under no obligation to refinance the Note, or to modify the Note, resst the Note
Rate ar extend the wote iaturity Date, and that | will have to repay the Note from my own resources or find a lander

willing to 1end me the mnanay to repay the Note.

2. CONDITIONS TO OPTION
It | want to exercise the Ccnasitional Modification and Extension Option, certain ccnditions must be met as of the

Note Maturity Date. These conditi~ns are: {1) | must still be the owner and occupant of the property subject to the
Security instrument (the “Property’); 2} i must be current in my monthly psyments and cannot have been more than 30
days late on any of the 12 scheduled monthly payments immediately preceding the Note Maturity Date; (3) there are no
liens, defects, or encumbrancaes against the ’roperty, or other advarsa matters affecting title to the Property (except
for taxes and special assossments not yel dru . and payable) arising after the Security Instrument was recorded; {4) the
Modified Note Rate cannot be morse than S ,»-centage points above the Note Rate; and (5) | must make s written
request to the Note Holder as provided in Secticn £ Fafow.

3. CALCULATING THE MODIFIED NOTE RATE
The Modified Note Rate will be a fixed rate o! infurost equal to the Federal Home Loan Mortgage Corporation’s

required net yield for 30-year fixed rate mortgages subject to a 60-day mandatory delivery commitment, plus
one—half of one percent {0.5%), rounded to the nearest onu—iighth of one percent {0.125%) (the “Modified Note Rate”).
The required net ylald shail be the applicable net yield in-ef.ect on the date and time of day that | notify tha Note
Holder of my election to exercise the Conditional Modificaticr #:4 Extansion Option. If this required net yield is not
avallable, the Note Holder will detarmine the Modified Note Rate b viing comparable information.
4. CALCULATING THE NEW PAYMENT AMOUNT

Provided the Modified Note Rate as csiculated in Section 3 abovc is not qreater than 5 percentage points above the
Note Rate and sll other conditions required in Section 2 above sre satistiid, the Note Holder wiil determine the amount
of the monthly payment that will be sufficient to repay in full {a) the unpiid principal, plus (b) accrued but unpaid
interest, plus (c} all other sums | wiill owe under the Note and Security Instruriun: on the Note Maturity Date {assuming
my monthly payments then are current, as required under Section 2 above), ovs¢ tre ramaining extended term at the
Modified Note Rate in equal monthly payments. The result of this calculation wili 18 the new amount of my principal
and interest payment every month until the Note is fully paid.

5. EXERCISING THE CONDITIONAL MODIFICATION AND EXTENSION OPTION

The Note Holder will notify me at 1east 60 calendar days in advance of the Note Maturi 'y Date and
principsl, accrued but unpaid interest, and all other sums | am expected to owe on the Noia ' wi.turity Date. The Note
Holder afso will advise me that | may exercise the Conditional Modification and Extension Optisn.if the conditions in
Section 2 above are met. The Note Holder wiit provide my payment record information, tagethcr wi*h the name, title
and address of the person representing the Note Holder that | must notify in order to exercice 1he Conditionat
Modification and Extension Option. 1f | meet the conditions of Section 2 above, | may exercisc the Conditional
Modification and Extension Option by notifying the Naote Hoider no earlier than 60 calondar days and no later than 45
calendar days prior to the Note Maturity Date. The Note Holder will calculate the fixed Modified Note Rate based upon
the Federal Home Loan Mortgage Corporation’s applicable published required net yield in effect on the date and time of
day notification iz received by the Note Holdar and as calculated in Section 3 above. | will then have 30 calendar days
to provide thas Note Holder with acceptable proof of my required ownership, occupancy and property lien status. Before
the Note Maturity Date the Note Holder will advise me of the new interest rate (the Madified Note Rate), new monthly
payment amount and a date, time and place at which | must appear to sign any documents required to complete the
required Note Rate modification and Note Maturity Dates extension. | understand the Note Holder will charge me » $250
processing fee and the costs associated with the exercise of the Conditionsl Modification and Extension Option,
including but not limited to the cost of updating the title insurance policy.
BY SIGNING BELOW, BORROWER a:zepts and agrees tao tne terms and covenants cortained in this Balloon Rider.

—1/”&'&/{ Z é(é‘ [i-;{!é?(‘ é/ {Seal) ' —{Seal)

adviss me of the

KIMBERLY A. ROLL Borrowsr Borrower
{Seal) {Seal)
Borrower Borrowser

{Sign Origins! Onty)
MULTISTATE BALLOON RIDER—~{MODIFICATION AND EXTENSION)~Single Family—Fraddie Mac UNIFORM INSTRUMENY

Form 3120 (10/90) DPS 676
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THIS CONDOMINIUM RIDER is made this 21ST day ot ~JANUARY ., 1992 andis
incorporated into and shail be deemed to smend and supplement the Mortgage, Deed of Trust or Security Deed (the
*Security Instrument”) of the same date given by tha undersigned (the “Borrower"] to secure Borrower’s Note to
MIDLAND FINANCIAL MORTGAGES, INC.

{the *Lender®) of the same date and sovering the Proparty described in the Sacurity Instrument and located at:

2201 NORTH CLEVELAND-UNIT 101, CHICAGO, ILLINOIS 60614
{Property Address)

The Property Includes a unit in, together with an undivided interest in the common elements of, 8 condominlum project
knownas: CLEVELAND CONDOMINIUMS

(Nese of Condominium Project)
{the *Condominium Project’). |If the owners assoclation or other entlty which acts for the Condominium Project (the
*Owners Association” holds title to property for the benefit or use of its members or sharsholders, the Property also
includes Borrowar's Interest in the Owners Association and the uses, proceeds and benefits of Borrower's interest.

CONDOMINIUM COVENANTS.  In addition to the covenants and agreements made in the Security Inatrument,
Borrower and LenZa: further covenant and agree as fcliows:

A. CONDOMINIUM. OBLIGATIONS. Borrower shail perform all of Borrower's obligations under the Condominium
Project's Constituent Tosumants. The *Constituent Documsnts” are the: (I} Declaration or any other document which
crcaies the Condominiur Froject; (i) by-laws; (iil) code of regulations; and (iv) other equivalent dacuments. Borrower
shall promptly pay, when Gus, 11} dues and asssssments Imposed pursuant to the Constituent Documents.

B. HAZARD INSURANCE. S log as the Owners Assoclation maintaing, with a generally accepted insurance carrier, a
“master* or “blanket” policy on'tha Sondominium Project which is satisfactory to Lender and which provides insurance
coverage in the amounts, for the per'sds, and against the hazards Lender requires, including fire and hazards Included
within the term “extended coverage,” tler.

{il Lender waives the pravision In Un’iorin Covenant 2 far the monthly paymant to Lender of the yearly premium
Instaliments for hazard insurance on the Proposty;and

{ii} Borrower’s obligation under Uniform Zescnant 5 to maintasin hazard insurance coverage on the Property s
deemad satisfiad to the sxtent that the required cov:i»ia is provided by the Ownars Assoclation policy.

Borrawer shall give Lender prompt notice of any lapJe in.o2quired hazard insurance coverage.

in the svent of a distribution of hazard insurance priceeds in lieu ot restoration or repair following a loss to the
Property, whether to the unit or to common elements, any priceds payabls to Borrowsr are hereby assigned and shail be
pald to Lender for application to the sums secured by the Security Instrument, with any excess pald to Borrower.

C. PUBLIC LIABILITY INSURANCE. Borrower shall take such action’ *3 may be reasonable to insure that the Owners
Association maintains a public liability insurance policy acceptable in fcem, amount, and extent of coverage to Lender.

D. CONDEMNATION. The proceads of any award or claim for damages, dirsct or consequential, payable to Borrower in
connection with any sondemnation or other taking of all or any part of the Prapart;, whather of the unit or of the common
elements, or for any conveyance in lisu of condamnation, are heraby assigned in. sihall be paid to Lender. Such procesds
shall be applied by Lander to the sums secured by the Security Instrumaent as provige’. in Uniform Cavenant 10,

E LENDER'S PRIOR CONSENT. Borrower shall not, except after notice to Lenue’ and with Lender's prior written
consent, elther partition or subdivide the Proparty or consent to:

{il the abandonment or termination of the Condominium Project, except for abandonmen’ or ‘srmination required by
law in the case of substantia! destruction by fire or other casualty or in the case of a taking by-co”.demnation or eminant
domain;

(il any amandment to any provision of the Constituent Dacuments It the provision is for the axpres: be=afit of Lender;

{lil}l termination of professional management and assumpdion of self -management of the Owners Associadon; or

{iv) any action which would have the effect of rendering the public Hability insurance coverage maintained by the
Owners Association unscceptable to Lander.

F. REMEDIES. (f Borrower does not pay condominium dues and assessments when due, then Lender may pay them. Any
amounts disbursed by Landar under this paragraph F shall become additional debt of Borrowar secured by the Security
Instrument. Unless Borrower and Lender agree to othar terms of payment, these amounts shall bear interest from the date

of disbursement at the Note rate and shall be payable, with interest, upon notice from Lendar to Borrower requesting
paymsii. ° !

BY SIGNING BELOW, Borrower accepts and agrees to tha terms and provisians contained in this Condominium Rider.

' “-y, & . ’
i Lnbilep f. T
Borower KIMBERLY X. ROLL
{Sea)) (Suall

Sorrower Borrower
MULTISTATE CONDOMINIUM RIDER~SIngle Family~ Fannle Mse/Fraddie Mac UNIFORM INSTRUMENT Porm3140 8/90 DPS 1118
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