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THIS MORTGAGE ("Security Instrument™) is madevon - JANUARY 14TH 1992 - The Mortgagor is
ALAN L. YOUNG AND LEL ANNE YOUNG , HIS WIFE
{"Borrower”). This Security Instrument is given'o
DRAPER AND KRAMER , INCORIQORATED
whieh is erganized and existing under the Tuws of ILLINOIS . and whose
wddressis 33 WEST MONROE STREET \ o
CHICAGO, ILLINOIS 60603 lender™y. Borrower owes Lender the principad sum of
EIGHTY NINE THOUSAND NINE HUNDRED NINETY £2UR AND 00/100 ‘
PDollars (L1808 8 994 00 ).
This debt is evidenced by Borrower™s note dated the same date as this Security Instrument ("Note™s, Which provides for

muonthly payments, with the (ull debt, 1 non padd carlier, due and payable on FZBRIARY 01 2022 .
This Security Tostrment seeures ta Lender: ) the sepayment of the debt evidenced by doeasote, with oaterest, ad all renewals,
catensions and modifications, thy the gavinent of @l other sis, withe mterest, advaoeed pader paagrraphe 6 o profect tie
seeurity of this Seeurity nstrument; anc (e} the performance of Borrower's covenals andh agreements uncer this Seenrity
Instrument and the Nede, For this puepose, Barnower does herehy mortgage, grant and convey to Lender the following

described property located in COOK County. Hlinois:

SEE LEGAL RIDER ATTACHED S
which has the address of 257 ACORN DR. STRL‘AMW oD [Strect, Cityh
inais 60107 17ip Code] rupuh Address"y;
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TOGETHER WITH all the improvements now or hereafir umul on the propenty, amd all cisenwents, rights,
appurtenances, rents, royalties, mineril, oif and gas rights and profits, witer rights and stock and all fixtures now or hereafler a
part of the property. All replacements and additions shull also be covered by this Security Tnstrument. All of the foregoing is
referred o dn this Securite Instrutent us the Property,”

BORROWER COVENANTS that Borrower is luwfully seised of the estate herchy conveved und has the right to mortgage,
aral and convey the Property ard that the Property is anencumbered, exeept for encumibrances of ivcord. Borrower wareants
and will defend generally the title to the Property against all claims and demands, subject o any encumbranees of record.

1. Payment of Principal, Interest and Late Charge, Borrower shail puy when due the principal of, and interest on, the
debt evidenced by the Note and Late charges due under the Note,

2. Monthly Payments of Taxes, surance and Other Charges. Borrower shall include in cach monthly payment,
tagether with the principal and interest as set forth in the Note and any Eie charges, an instaliment of any ) taxes e speeial
assessments levied ar to be levied against the Property, by leaschold pavments or ground rems on the Property, and (v)
premiumes for insareece required by paragraph 4.

Each monthly insidmean for jtems (o), th, and () shall equal one-tselfth of the anmual amounts, as reasonably estimated
by Lender, plus an amosnicv Sicient to maintain an additions] bilanee of nob mare than one=sisth of the estimated amounts. The
full annual amount for erchsitedeoshall be sceumubuted by Lender within o period ending one menth before an item would
become delinguent. Lender shall Pold the amounts collected in trust wo pay items 1), thy, and {¢) hefore they become
delinguent,

Eat uny time the ttal of the payrents-held by Lender for items G (b, and (e, together with the futire monthly
payments for such items payable o Lender puier W the due dites of sieh items, exceeds by more than one-sixth the estinmted
amount of payments required o pay such atems ebon due, and 11 payments on the Note are current, then Lender shall cither
refumd the excess over one-sisth of the estimated paaedis or credit the exeess over onessixth of the estimated payments 1o
subsequent payments by Borrower, ut the eplion of Boimiwer, 11 the total of the payments made by Borrower {or item (a), thy.
or (¢) is insuflicient to pay the item when due, then Borfower shall pay 1o Leader any amount necessary o make up the
deficiency on or before the dute the siem becomes due.

As used in this Security Instrument, **Secretary ™ means the Scedetiry of Housing and Urban Development or his or her
designee. In any yeur in which the Lender must pay @ mortgage insuraned premivm to the Secretary, cach monthly payment
shiadl alsu include cither: Gy aninstaltment of the anmual morggage suraece premimm o be paid by Lender o the Secretary, or
ir aomomhlty charge dostead of o mortgage insarance premiuny iF this Sectrity pstrumient is held by the Secretary. Each
monthly installment of the morgage tnswrance premium shadl be in un amount sulficicat o accumulate the fult annisal mortgage
issurance premium with Lender one month prioy to the tate the full anaual mortgage-dnsdrance premiton is due to the Seeretary,
or il this Security Instrument is held by the Secretary, cach monthly change shall hediv g wmount equal te ane-twelfth of
ane-ladd percent of the outstanding principal balance due on the Note.

I Borrower tenders to Lender the Tull pavient of all swns seeured by this Security Instrument] Sorrower™s aceounl shall
be credited with the balance resmaining Tor ) installments For fems (i, (by, wnd () and any mortgase insurance premium
installment that Lender has not become obligated to pay to the Seeretary. and Lender shall promptly refuid any excess funds 1o
Borrower, Immediately prior to a foreclosure sale of the Property or its acquisition by Lender, Borrowe!'s sccount shall be
crediled with any balance remaining for alb installments for items G thy, and (o).

3. Application of Payments. All payments under paragraphs 1 and 2 shal! be applied by Lender o follows:
| |

First. to the mortgage insurance premium to he paid by Lender o the Secretary or 1o the memthly charge by the Secretary
instead of the monthly mortgage insuranee premiunt;

Second. to any taxes. special assessments, leasehold payments or ground rents, and fire, flood and other hazard insurance
premiums, as required:

Third, te interest due ander the Note;

Fourth, to amortization of the principal of the Note;

Fifth, to late charges due under the Note,
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4. Fire, Flood and Other Hozard Insurance. Borrower shall insure all improvements on the Propeny, whether now in
existence or subsequently erected, against any hazards, casualties, and contingencies, including fire, for which Lender requires
insurance, This insurance shall be maintained in the amounts and for the periods that Lender requires. Borrower shall also
insure all improvements on the Property, whether now in existence or subsequently crected. against loss by loods to the extent
required by the Secretary. All insurance shall be carried with compinies approved by Lender. The insurance policies and any
renewals shall be held by Eender and shall include loss payable clavses in Tavor ofand ina formaceeptable o, Fender,

In the event of loss, Borrower shall give Lender immediate notice by mail. Lender may wake prool of Toss il ol made
promptly by Borrower. Each insurance company concerned is hereby suthorized and direeted o make payment for such loss
direcly 1o Lender, instead of to Borrower and 1o Lender joimly, Al or any part of the insurance proceeds may be applicd by
Lender. at its option, either (4) (o the reduction of the indebtedness under the Note and this Security Instrument, first (o any
delinquent amounts applied in the order in paragraph 3, and then e prepayment of principal, or (b) to the restoration or repair
of ihe damaged Propesty. Any application of the proceeds to the prinvipal shall pot extend or postpone the due date of the
maonthly payments e are referred 1 in parigraph 2, or change the amount of such payments. Any excess insurance proceeds
over an amount requiesd to pay all outstanding indebtedness under the Note and this Security Instrument shall be paid to the
entity legally entitled thargto,

In the event of foreciosurz of this Security Instrument or other transler of title o the Preperty that extinguishes the
indebtediess, ald right, title anddnueest of Borrower inand to insurance policies in foree shiadl pass 10 the purchaser.

5. Occupancy, Preservation, Mainfenance and Protecling of the Properiyy Borrower's Loan Application:
Leascholds. Borrower shall oceupy, estanhish, and use the Praperty as Borrower's principal residence within sixty days after
the execution of this Security Instrument and Sall continue w occupy the Property as Borrower™s principal residence for ol least
one vear after the date of occapaney. enless the-Secretury determines this requirement will cause andue hardship for Borrower,
or unless extenuating circumstances exist whicn=dse heyond Borrower’s control. Borrower shall notify  Lenders ol any
extenuating circumstances. Borrower shall not comniit/waste or destroy, damuge or substantially change the Property or aftow
the Property to deteriorate, reasonable wear and tear excepted, Lender may inspect the Property i the Property is vacant or
abundonied or the loan is 0 defuult, Lender may take resonanle action to protect and preserve such vacant or abandoned
Property. Borrower shall also be in default if Borrower, during(the loun application process, gave materially false or tnaceurate
infarmation or staiements to Lender (or failed to provide Lender (with any material information) in connection with the toan
evidenced by the Note. ineluding, but not limited to, representations eongerning Borrower's accupaney of the Propenty s a
principal residence, 11 this Seeurity Instrument is on g leasehold, Borrdwer shall comply with the provisions of the lease. T
Borrower acquires fee title to the Propenty, the leaschold and fee title shaii not besmerged undess Lender aprees o the merger in

wriling.

6. Charges to Borrower and Protection of Lender's Righls in the Property. Bopower shadl pay all governmemtal or
municipal charges. fines and impesitions that are not included in paragraph 2. Borrowe shall pay these obligations on time
directly to the entity whicit is owed (he payment. I fuilure to pay would adversely affect Lerder’s interest in the Property. upon
Lender™s request Borrower shall prompily furnish to Lender receipts evidencing these payments.

1T Borrower fails to make these payments or the payments required hy paragraph 2, or fails to peeforaany other covenants
and agreements contained in this Security Instrument. or there is i legal proceeding that may signifteantty affect Lender's rights
in the Property (such as @ proceeding in bankruptey, for condemnation or to enforee faws or regulations), tiew Lender may do
and pay whatever is necessary 1o protect the vatue ol the Property and Lender’s rights in the Property, including payment of
tuxes, hazard insurance and other items mentioned in puragraph 2,

Any amounts disbursed hy Lender tnder (his paragtaph shiadl become an additional debt ol Burrower amd b seeureld by
this Security Instrument, These amounts shall bear interest from the date of disbursement, at the Note rate. and at the aption of
Lender, shall be immediately due and payable,

7. Condemnation. The proceeds of uny award or claim for damages, direct or consequential, in connection with any
condemnation or other taking ol any part of the Property. or for conveyance in place of condemnation, are hereby assigned and
shall be paid to Lender to the extent of the full amount of the indebtedness that remains unpaid under the Note and this Security
Instrument. Lender shull upply such proceeds w the reduction of the indebtediess under the Note and this Security Insirunient,
lirst 1o any delinguent amounts applied in the order provided i paragraph 3, and then o prepayment ol principal. Any
application of the proceeds (o the principat shall not extend or postpone the due date of the monthly payments, wiieh are

@."”‘"“ Prsqu 1 ot 1
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ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER is mde this ~ 14TH day of

JANUARY . 92 - and is incorporated into and shall e deemed o wmend and sepplement

the Mortgage, Deal of Trust or Security Deed " Seeurity Instrupent™) of the same date given by the undersigned
{*Borrower™') to secure Borrower™s Note ("Note™) to

DRAPER AND KRAMER . INCORPORATED

(the * Lended el the same date and covering the property deseribed in the Seeurity Instrumeat and located at:

257 ACORN DR, STREZMWOOD , IL 60107
| Property Addiess

THE NOTE CONTARSPROVISIONS ALLOWING FOR CHANGES IN FI INTEREST
RATE AND THE MONTHLRY PAYMENT. THE NOTE LINUTS THE AMOUNT THE
BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONEOCTINE AND THE
MAXIMUN RATE THE BORQUWER MUST I'AY,

ADDITIONAL COVENANTS. In addiion to the covenunts and agrecments made in the Securily
Instrument, Borrower and Lender further covenant dnd agree as follows:

SUINTEREST RATE AND MONTHLY PAYMENT CUIANGES

(A Change Date

The intereat rate muy change on the first day of ATRIL, 1993 cand on that day
of vach succeeding year. "Change Date™ means cach date on whichine interest rate could change.

(B) The Index

Beainning with the first Change Date. the interest rte will be based onciipdndes. “Index”™ means the weekly
average vield on United States Treasury Securities adjusted 1o & conslant nglupa-ofone year, as nanle available
by the Feders! Reserve Boand, "Current Index™ aebns the most recent Indes Hgare Gonlable 30/ days belore the
Change Date. I the Index s defined abovey is no Tonger availabbe, Lender will ose aesraew Index any index
preseribed by the Seeretary Gas defined in paragraph 7080 Lender will give Borrower noliceOfhe new bides.

() Calenlation of Interest Rale Changes
Belore cach Change Braie, Lender will calewdate aonew anterest vate by adding @ margin ol
TWO AND ONE/HALF percentisge pointis) 2 .50 ") o The
Carreat Index and rounding the sun ta the teurest one-ciehth of one percentage point (012585 5 Subject 1o the
lanits stated tn paragraph 5013 of the Note, this rounded wmount wilh be the new interest rate untif the nest

Change Date.

(D) Limits on Interest Rate Chanpes

The interest rate will neser incrasse of decrgse by more tian une percentage point (1O% p on any single
Change Date. The interest rate will never e more than five percentage points (5.0} higher or fower than the
initial interest rate stated in patagraph 2 of the Note,

FHA Multistale ARM Rider - 2/91
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534811
PLANNED UNIT DEVELOPMENT RIDER
THIS PLANNED CNIT DEVELOPMENT RIDER = miade tln 1T4TH din ol JANUARY
1992 cand omeorpasted mido and shill be deamed o amend sakd supplement the Mortgage, Beed ol

Trust or Seeurity BDeed  fthe Seeanty Instrument™ s of the e date. given by the undersigned ahe
“Barrower™™ ) o secure Borrower's Note o

DRAPER AND KRAMER INCORPORATED
(the " Lender'™

of the same dale und covering the Property described in the Secarity Instrement and - ocated al:
257 ACORN DR. STREAMWOOD IL 60107

Hreoperts Addres)
The Property dnclures, but s not Himited o, 0 parce! of Lind improved with o dwelling . wopether with other such
parcels and certan Common areas and ticilitio, as desenbed 1o
(the * Bechaation™y,
The Property s o part of aptanned unit development Luown as

{Naue ol Plged e Desvebopiment]
(the ~"PUDY. The Property also ipcludes Borroveer's interest m the homenwners association or equivalent
entity vwning or manuging the commien gegas and facilites ol the PED (the " Owners Association™) and the uses,
benelits and proceeds of Borrower's intords

PED COVENANTS, ln wddition e’ the covenants and agreaments made in the Seeurity Instrement,
Borrower und Lender Turther covenant wid agree asfallows:

A PUD Obligations, Borrower shall pertorm afl of Borrower's oblizations under the PUD™s Constituent
Docomients. The " Constituem Documents™ are the: Hib Declaration: i wrticles of neorpuration, trust imsirument
or any eguivalent document which creates the Ownert Msociations amd i any by -linwes on othier sules or
regulations of the Owners Associstion. Borrower shall promiptiy” pay, swhen due, il dues and issessanents imposed
pursiant 1o the Constituent Docunents,

R, Haraed Insuranee, So lomge as the Owners Assoctation maednns, wath i penctally aceepted msarnee
carrier, @ Uasler” o Uhhnket™ policy isuemy the Property which Sssababiviory to bender and which provides
insurance voverage in the aimounts, for the periods, and against the hudara b ender requires. inctuding fire and
hazards inclutled within the term extended coverage,”” then:

(iy Lender waives the provision in Uniformy Covenant 2 tor the imomthiy payment o Lender of
one-twelfth of the yearly premium imstallments tor hazard insurance on the Properis) and

(i Borrower™s obhigation under Uniform €ovenant 5t mdntan hizad jgsarance coverage on
the Property is deemed satistied 1o the extent that the required coverage is provided by the/edsners Associstion

policy.

Borrower shall give Lender prompt notice of any Japse in required hazanl insurance coverage-nrovided by
the muster or blanket policy.

in the event af a distribution of huzard instrance proceeds in liew of resteration or repidr foliowing o foss to
the Property, or to commen arcis and Gacilities of the PULL oy procecds payable o Borrower are hereby
assigned and shall be puid to Lender, Lender shalt apply the proceeds t the swins secured by the Seeurity
Instrument. with any excess paid o Borrower,

C. Puhblic Liability Insurance. Borrower shall take sueh setions as may be reasonahle o snsure that she
Owners  Assoctation maintains o public fiability insurance policy acceptable in form, amount, und extent of
coverage o Lender.

MULTISTATE PUD RIDER - Single Family - Fannie Mae/Freddie Mae UNIFORM INSTRUMENT Form 3150 9/90
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THAT PART OF LOT 7 IN BLOCK 19 IN STREAMWOOD GREEN UNIT THREE-B, BEING A
SUBDIVISION OF PART OF THE SOUTHWEST 1/4 OF THE SOUTHEAST 1/4 OF SECTICHN
24, TOWNSHIP 41 NORTH, RANGE 9, EAST OF THE THIRD PRINCIPAL MERIDIAN,
ACCORDING TO THE PLAT THEREOF RECORDED SHPTEMBER 3, 1987 AS DOCUMENT NUMBER
87486450, DESCRIBED AS FOLLOWS: BEGINNING AT THE SQUTHWEST CORNER OF SAID
Lor 7:; THENCE NORTI 00 DEGREES Ol MINUTES 43 SECONDS WEST ALONG THE WEST
LINE OF SAID-LOT 7, A DISTANCE OF 67.09 FEET THENCE NORTH 89 DEGREES 59
MINUTES 51 SECONDS EAST, A DISTANCE OF 90.0C FEET TO A POINT ON THE EAST
LINE OF SAID .LOT 7; THENCE SOUTH 00 DEGREES 01 MINUTES 43 SEONCDS WEST ALONG
THE SOUTH LINS OF SAaID LOT 7, A DISTANCE OF 90.00 FEET TGO THE PLACE OF
BEGINNING, ({(EXCER? ‘'HAT PART THEREOF DESCRIBED AS FOLLOWS : BEGINNING AT

THE SOUTHWEST CORNER: OF SAID LOT 7; THENCE NORTH 00 DEGREES 01 MINUTES 43

S ECONDS WEST ALONG(PAE WEST LINE OF SAID LOT 7, A DISTANCE OF 67.09 FEET:
THENCE NORTH 89 DECGUZES 59 MINUTES 51 SECONDS EAST, A DISTANCE OF 44.94
FEET; THENCE SOUTH 00 OEGREES 03 MINUTES 54 SECONDS WEST, A DISTANCE OF
67.07 FEET TO A POIRNT On/ THE SOUTH LINE OF SAIP LOT 7; THENCE SOUTH B89
DEGREES 58 MINUTES 17 SECCWLS WEST ALONG SAID SOUTH LINE, A DISTANCE OF
44,83 FEET TO THE PLACE Ol BEGINNING), IN CCOOK COUNTY, ILLINOIS.

MORTGAGOR ALSOC HEREBY GRANTS TC THE MORTGAGEE, ITS SWUWCCESSORS AND ASSIGNS,

AS RIGHTS AND EASEMENTS APPURTENANT TO THE ABOVE DESCRIGRD REAL ESTATE, THE
RIGHTE AND EASEMENTS FOR THE BENEFIT OF SAID LAND SET FORLH IN THE
DECLARATION FOR SOUTHGATE MANORS TOWNHOMES, RECORDED jﬂmu;p}:{HQWi AS
DOCUMENT NUMBER R e | . AND RIGHTS TO USE, FOR INGRESS AND EGRESS
THERETO, THE PRIVATE DRIVEWAYS AND/OR SHARED DRIVEWAYS, AS DEFINED AND LOCATED
AND SHOWN ON THE PLAT ATTACHED TO SAID DECLARATION AFORESAID.

THIS MORTGAGE IS SUBJECT T0 ALL RIGHTS, EASEMENTS AND COVENANTS,
RESTRICTIONS AND RESERVATIONS CONTAINED IN SAID DECLARATION THE SAME
AS THOUGH THE PROVISIONS OF SAID DECLARATION WERE RECITED AND STIPULATED

AT LENGTH HEREIN.




